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MORTGAGE

l X | I box is checked. this mortgage secures future sdvances.

___deyol aycusy
IN _JOINT TENANCY.

1904 . berween the Mortgagor,

THIS MORTGAGE is made thir 18TH
SABIND PICASSO AND SYLV!IA PICASS0, HIS WHFE,

{Rerein ~Borrower™ ), and Mortgagee HOUSEHOLD F iNANCE CORPORATION 141 '
a corporation organized and existing under the Jaws ol _ pEL AWARE whoee address is

188 E_,‘_meo F_RD, THE SHOPS AT COPLEY CIR, BCHALMBURG, 1L 00113
(herein " Loudor"). -

The following paragraph preceded by a checked box in applicable.

WHERAS, Borrower is indobted to [.ender in the principal sum of $ ,
and any extensions or renowals thereof

evidenved by WHoriower's Loan Agreement dated
{including those prirsnant to any Renegotiable Rate Agreement) (herein "Noic"), providing Por monthly inatsliments of

principal and interes., iicluding any sdjustments to the amount of payments or the contract rate if that rate ia variable,
with the balance of the ‘adibtedness, if not sooner paid, due snd payable on ;

., ur 80 much thereol

WHEREAS, Borrower i; indebted to Lender in the principal sum of $ 2. 100.00
and

as%)l' be advanced pursuvant t, Borrower's Revolving Loan Agreement dated AUGUST 1B, 1904
extensions and renewals thereoiiherein “Note™), providing for monthly installments, and interest st the raie and under
the terms specified in the Note, incliding ~ny adjustments in tho interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum zoove and an initial advanceof $ 28 368 74 :

}E'V PRESS

TO SECURE to lLender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is viriyble; (2) future advances under any Revolving Loan Agreement: (3) the
payment of all other sums, with inlerest theseri, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performanze of the voveara’s and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender and lLender™s successors and assigns the following described property
State of lllinois:

located in the County of COOK -

LOT 80 IN PARKWOOD EAST UNIT 2, A SUSDIVISION IN THE NORTHWES T
t/4 OF SECTION 17, TOWNSHIP 41 NORH, RANGE 8, EAST OF THE¢

;. THIRD PRINCIPAL MERIDIAN. IN COOK COMITY  ILLINDIS.
OROER # E1011883X o ,
TAX 10#08-~17-1056-012 . DEPT-01 RECORDIMG $22.%0
) . T#D00OO TRAN 9153 Dg25/9¢ 12:35:00
3 $0517 $ C.) . %—24—-752128
N COOK COUNTY RECORDER
'Y
-
a3
n
&S
juak
S
iy @
L ,
which has the address of 370 OLYMPIA CT, ELGIN
. iCity)

Srset)

{herein “Property Addreas™);

Minois 60120 g
- Zip Code) - : o K
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TOGETHER with sll the improvements now or hereafter erected on the property, and all cascments. rights,
appurtenances and rents, &1l of which shall be deemed to be and remain a part of the property covered by this Morigage!
and all of the foregoing, together with said properiy {or the jeaschold estate if this Morigage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigsge,
grant and convey the Property, and thast the property is unencumbered, exccrl for encumbrances of record. Borrower
covenants that Borrower warranis snd will defend generally the title 10 the Property sgsinst all claims and demands,
subject to encumbrances of record.

UNIFORM COVENARNTS. Borrower and [.ender covenant and agree as follows:

1. Payment of Princips!l and Interest at Verisble Rates. This morigage secures all paymenis of principal and
intorest duc on & variable rato loan. The contract rate of interest and psyment amounts ma) be subject 10 change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Punds for Taxes snd Insurance. Subject Lo spplicable Isw or waiver by Lender, Borrower shall pay 10 Lender on
the day monthlf payments of principal and intercst are payabie under the Note, until the Note is paid in full, 2 sum
(herein "Funds") oqual to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development asscssments, if any} which may attsin priority over this Mortgage and ground rents on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance. plus onettwelfth of yearly premium
insull:'nems for mortgage insurance, if any, all as reasonably estimsated initially and from time to time by lLender on
the basis of assersments and bills and reasonsble estimates thereof. Borrower shall not be obligsted 10 make such
payments of Inds to Lender to the extent that Borrower makes such payments 1o the holder of a prior mortgage or
deed of trust il such holder is an instituticnal lender.

If Borrower peys Tunds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or gusrentesd b s Federa) or state sgency (including lender if Lender is such an institution). l.ender shall
apply the Funds to pa; mid taxes, assessments, insurance premiums and grourd rents. Lender may not charge for so
holding snd applying tie "unds, analyzing said account or verifying and compiling said assessments snd bills, uniess
Lender pays Borrower int=rusr on the Funds and applivable law permits Lender it make such a charge. Borrower and
Lender may agree in writing »° the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and uniess such agies'nent is made or spplicable [aw requires such interest 10 be paid, Lender shall not be
required to pay Borrower any. iiterest or carnings on the FFunds. Lender shall give to Borrower, without charge, an
snnua! accounting of the Funds showing credits and debits to the Funds and the purpuse for which each debit to the
Funds was made. The Funds are pledsid os additional security for the sums secured by this Mortgage.

It the amount of the Funds held by‘t.end=r, together with the future monthly installments of Funds paysble prior to
the due datos of (axes, sssessmments, insura/ice premiums snd ground rents, shall exceed the amount required 10 pay said
taxes, asscssments, insurance premiums and graund rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited 10 Borrower on monthly installments of Funds. 1If the amount of the
Funds held by Lendsr shall not be sufficient W pay taxes, assessments, insurance premiums end ground rents as they
fall due, Borrower shall pay to Lender any amcurst hecessary to make up the deficizncy in one or more psyments as
Lender may require.

Upon payment in full of all sums secured by this Marigzage, Lender shall promptly refund to Borrower any funds
beid by Lender. If under parsgraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no later than immediately prior to tho raic of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against thc sums secured by this Mortgage.

3. Application of Payments. Ail payments received by Linder under the Note and paragraphs 1 and 2 hereof shall
be spplied by Lender first in payment of amounts payable to 1znd=r by Borrower under parsgraph 2 hereol, then to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Barrower shall perform ali of Borrower's obligations
under any mortgage, deed of trust or other security agreement wita a Ben which hss priority over this Morigage,
inciuding Borrower's covensnts to make payments when due. Borrow'r spall psy or cause to be paid all taxes,
assessments and other charges, fines and impositions atiributade o the Pronerly which may atain a priority over this
Mortwc. and leaschold peyments or ground rents, if any.

5. Hazard Insurance. rower shall keep the improvements now existiag oz hereafter erected on the Froperty
insured against loss by fire, hazards included within the term “extended coverage,” ond such other hazards as Lender

ma uire.

'Fhr:qmsuranee carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, thst such & val shall not be unreasonsbly withheld. All insurance policies and renewals thereol shall be in
8 form accepiable to Lender and shall include a standard mortgage clause in favor of aid in a form acceptable to
Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the Lerms of any mortgage,
deed of trust or other security agreement with a lien which has priority aver this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. [ 2nzer may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 304235 from the date
notice is mailed by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurancs tenefits, Lender
is authorized to collect and apply the insurance proceeds st Lender’s option either to restorstion or repair of the

y or to the suma secured by this Mortage.
. Preservation snd Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments,

Borrower shail keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a Jeaschold. I this Morigage is on »
unit in a condominium or a planned unit development, Borrower shall perform sll of Borrower's obligations under the
declaration or covenants creating or governing the vondominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. Jf Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affocts Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearsnces, disburse such sums, including
ressonable attorneys’ foes, and take such action as is necessary 1o protect Lender’s interest.

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the contract rate, shall
becomne additional indebiodness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other
terms of psyment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contsined in this paragraph 7 shsll reguire Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may take or csuse to be made recasunable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rcasonable cause therefor related
to Lender’s interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnstion, are hereby
assigned and shsll be paid to Lender, subject 10 the terms of any mortgage, deed of truat or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Relcased: Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgasge granted by Lender to any successor in interest of
Borrower shall not operato 10 relesso, in any manier, the lLiability of uﬁi original Borrower and Borrower's successors in
intereat. bLender shall not be required to commence pruceodinf againat such successor or refuse 10 extend time for
payment ur otherwise modify smortization of the suma secured L‘a is Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by lender in exercising sny right or remedy
hcrc:(r;dcr, or otherwise alfarded by applicable law, shall not be a waiver of or preclude the exercise of any auch right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liabllity: Co-signers. The covenants and agreements
herein contained shal! hind, and the rights hereunder shal! inure to, the reapective auccemsors and assigns of |ender and
Borrower, subject tor the provisions of paragraph 16 hereol. Ali covenants and agreements of Borrowar shall be joint
and several. Any Borrower who cosigns this Morigage, but does not execute the Note, {a) is cosigning this Morigage
only to mortgage. grant and convey that Borrower's interest in the Property to Londer under the termse of this
Mortgage, (b) in not personally lishle on the Note or under this Morigsge, and {c} sgrees that l.ender and any nther
Borrower hereundsr may agree o extend, modify, furbear, or make any other accommoaodations with regerd to the
terms of this M-righge or the Note without that Borrower’s consent and without releasing that Borrower or maodifying
this Mortgage as 16 that Borrower’s interest in the Property.

12. Notice. Exvipt-for any natice required under applicable law to be given in another manner, (a) any notice to
Borrower provided E)r in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 1o Borrower 20 the Property Address or st such other address as Borrower may designate by notive to Lender
as pre vided herein, and (Ypany notice to Lender shall be fivcn by certified mail to Lender’'s address stated herein or to
such other address as [oncer may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to fiav. been given to Borrower or Lender wﬁen given in the manner designated herein,

13. Governing lLaw; Scverabulity. The siate and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propert;-is located. The foregoing sentence shall not limit the applicability of Pedersl law to
this Mortgage. In the event that any piovision or clause of this Mortgage or the Note conflicts with applicable law, such
conllict shatl not affect other provisiops o this Mortgags or the Note which can be given effect without the contlicting
Brovision. and to this ead the provisions of this Mortgage and the Note are daciared to be severable. As used herein,

costs,” "expenses” and "attorneys’ fees” iaclude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be {rirn'shed a conformed copy of the Nute and of this Morigagoe at the time
of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrorsel shall Fulfiti all of Borrower's obligations under any home
rehabilitation, improvoment, repair, or other loan ' greememt which Borrower onters into with Lender. Lender, at
Lender’s option, may require Borrower to executo anc delivor to Lender, in a form ascceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may [ ave ngainst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. i Borrower sells or transfe s all or any part of the Proporty or sn interest therein,
exctuding {a) the creation of a Hen or encumbrance subordinate o zhis Mortgage, (b) a transler by devise, descent, or by
operation of law upon the death of a joint tenant, {c¢) the grant i any leasehold interest of three years or less not
containing an option to purchase, {d) the creation of a purchase morie) security interest for houschold appliances, {¢) a
tranafer to a relative resulting from the death of a ?&orruwcr, (f} a transfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resultine f;om 8 decree of dissoiution of marriage, legal
separation agreement, or from an incidental property settlement agreemont, by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer into an inter vivos trust in_abich the Borrower is and remains a
beneficiary and whith does not relate to z transfer of rights of cccupancy i tie property, or {i) any other transfer or
disposition described in regulations prescribed by the Pederal Home Loan flank Board, Borrower shsll cause to be
submitted information required by Lender to evaluate the transferee as if a new iorir were being made to the transferee.
Borrawer will continue to be obligated under the Note and this Mortgage unless Leod>=-releases Borraower in writing.

If Lender does not agree to such sale or transfer, Lender may declare al! of the suins pacured by this Mortgage 1o be
immediately due and payable. If lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereofl. Such notice shall provide a period of puidess than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declard diie. If Borrower fails to

y such sums prior to the expiration of such period, Lender may, without further notice .= ilemand on Borrower,
invoke any remedies permitted by paragraph 17 hereol.

NON-UNH'ORM L()\'!-:N.-\N'fs_ Borrnower and Lender further covenant and agree as follows:

17. Accelerstion; Remedies. Except as provided in pararr-ph 16 heroof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay wher diie any sums
secured by this Mortgage, lender prior to sccelerstion shall give notice 1o Borrower az provided in
paragraph 12 hereol specifying: (1) the breach; {2) the action required to core such breach; (3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured: and (4)
that failure to cure such breach on or before the date specified in the notice may result in scceleration of the
sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure .
procceding the nonexistence of a defanlt or any other defense of Borrower to acceleration and forectosure. If-
the bresch is not cured on or before the date specificd in the notice, Lender, at Lender's option, may declare
all of the sums secured by this Mortgage 10 be immediately due and payable without further demand snd : -~
may foreclose this Mortgage by judicisl proceeding. Lender shall be entitled to collect in such proceeding alf "
expenses of foreclosure, including, but not limited 16, reasonable attornecys’ fees and costs of documentsry .5
evidence, abstracts and title reports. -

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to "
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mortgage® ™
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage, {c) Borrower paya all
reasonable expenses incurred by Lender in enforcing the covenanie and agreements of &:ﬂowcr contained in this
Mortgage. and in enforcing Lender's remedics as provided in paragraph 17 hereof, including, but not limited to,
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reasonabie altorneys’ fees; and {d} Borrower takes such sction as Lendes may reasonebly require to assure that the lien of
this Mortgsge, l.ender’s interest in the Property and Borrower's obiigation 1o pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain in full force and effect as if a0 aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior 10 sceeleration under paragraph 17 hereof, in
sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereofl or sbandonment of the Property, Lender shall be entitled 1o have a
reveiver appointed by a court to enter upon, take pussession of and manage the Property and to collect the rents of the
Property including thuse past due. All rents vollected by the receiver shall be sppiied first to psyment of the costs of
management of the Property and coblection of rents, including, but not limited to, receinver's fees, premiums on
receiver's bonds and ressunable attorneys' fees, and then o the sums sceured by this Morigage. The receiver shall be

liabie to account anly for thuse rents actually received.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge

1o Borrower. Borrower shall pay all cosis of recordation, if any.
21. Waiver of Homestesd. Borrawer hereby waives all right of homestead exemption in the Yroperty under siate or

Federal law,
IN WITNESS W HEREOY, Borrower has executed this Mortgage.

-Borrower

“Borrawer

STATE OF ILLINOIS, COo0K ) County ss:

I, 'SFBTE&%%' & Notary Public in and for said county and state, do hereby certily that
[ ASoL, HIS WIFE, IN JOINT TENANCY,
personally known to me to be the same persun{s) wiios“ mame(s)____ ARE  subscribed to the fureguing instrument,

appeared before me this day in persun, and acknowledgedthat T __he ¥ __ signed and delivered the said instrument a5
THEIR _ frie voluntary act, for the uses and purposes therein set forth,

Given under my hsnd and official seal, this 187H | day of __AUGUST , 1994 .

My Commission expires: \2’;}(‘:‘.”{ CL)&LW

Notary Public

‘t his instrument was prepared by:

“OFFICIAL SEAL"
PATRIGIA M MCELRGY HEC_ 188 EAST.GOLF. RO
mgymmollc. State o 11)inois (Name)
My Commission Expures 209/38 SCHAUMBURG, IL“ 60173

LA dcress)

[Spuce Beluw This Line Reserved Por Leader and Recorder)

Return Ta:
MAIL Household Finance Corporation
577 Lamant Rosd

TO Elmburst, 1. 60126
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