°*  UNOFFICIAL G£BY:

MORTGAGE

[X] U box is checked, this mortgage secures future advances.

‘THIS MORTGAGE is made this 24TH day of auGUST 19g4 . between the Mortgagor,
MiCHAEL STLENZ! AND CARDL SILENZ), HIS WIFE, IN JOINT TENANCY, -

{borean 'Borrower".}. and Hoﬂ_p_zoe HOUSEHOLD FiINANCE CORPORATION 1)1} v
» corporation organized and cxisting Ondor the laws of ___ DEL AWARE whose addrees is

4747 N HARLEM, HARWODD HGTS, |L 806868
n "Lender ).

The following paragraph preceded by a checked box is applicable.

WEIEREAS, Borrower is indebted to Lender in the principsl sum of § \ .
ficed by Brtcorier’s [.oan Agroement dated and any oxtenaions or renewals therecof

evi
gm (including those purricnt to any Renegotiable Rate Agreement] (herein ~ Note ), providing for monthly instaiiments of
|
=

‘_‘f. principal and intsrest, inviuding any adjuatments to the amount of payments or the contract rate if that ratz is variable,
Q %ith the balance of the Zitchtedness, if not sconer peid, due and payablo on . ;

E!J [x7] WHEREAS, Borrowre! is indebted to Lender in the principal rum of $ 34 _100.00 , or 30 much thereol

ax may be advanced puesnait ‘o Borrower's Revolving Loan Agreement dated auguUsST 24, 19094 and

extensions and rencwals thereof (Moioin “Note™), providing for marthly installmenif, and interéat al the rate snd Under
the terms specified in the Note, including any adjustments in the interest rate if that rate is variable, and providing for a
credit limit siated in the principal sum-2onve and an initial advanceof $ 34 100.00 :

TO SECURFE to Lender the repay/nent of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variale; (2) future advances under any Revolving Loan Agreement; (3) the
peyment of sll other sums, with interest therao. sdvanced in sccordance hetowith 10 protect the sepurity of this
Mortgage; and (4) the performsnce of the covenwn'y ind agreements of Borrower herein contsined, Borrower does
hereby mortgage, grant and convey to Lender and "auider’s successors and assigns the following deacribod praperty

locsted in the County of cooK N\ State of Nlinois:

LOT 236 AND THE NORTH 1/2 OF LOT 35 in/8L0CK 80 (N THIRD
AGDITION TO FRANKLIN PARK, A SUBDIVISICH OF THE SQUTHWEST
174 OF SECTION 21, TOWNSHIP 40 NORTH, ReN%E- 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, TIL_INOIS.
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which has the address of 3223 L INGOLN ST, _FRANKL N _PK
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TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold eetate if this Mortgage is on a leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and oonwgothe Property, and that the property is unencumbered, ex for encumbrances of record. Borrower
covenants thet Borrower warrants and will defend generally the title to the Property against all claims and demands,
sulaea to encumbrances of record.

NIFORM COVENANTS. Borrower and Lender covenant and a as follows:

1. Payment of Principal snd Interest st Variable Rates. This mortgage secures all payments of principal and
interest duc on a varisble rate loan. Tho contract rate of interest and payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due 21l #amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shat! psy o Lender on
the day monthly psyments of principal and interest are payable under the Note, until the Note is peid in full, & sum
{herein "Funds”) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unit
development asacasments, if any} which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus onetwelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of sssersments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such .
peayments of I'wds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or o
deed of trust ir sucn holder is an institutional lender. =

It Borrower pays Yunds 10 Lender, the Funds ghall be held in an institution the deposits or accounts of which sre N
insured or guaranted >v s Federal or state sgency (including Lender if Lender is such an institution). Lender shall ;|

apply the Furds 1o pav'siid taxes, assessments, insurance premiums snd ground rents. Lender may not charge for so - *

holding and applying tiiz’ Funds, analyzing said account or verifying and compiling said assessments and bills, unless .

Lender pays Borrower intzrest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and - =

lender may sgree in writing a* the lime of execution of this Mortgage that interest on the Funds shall be peid to .

Borrower, and unless such agreernent is made or applicable law requires such interest to be paid, Lender shall not be - 2w

required to pay Borrower any ilicrest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an

annual accounting of the Funds showng credits and debits to the Funds and the purpose for which each debit to the

Funds was mede. The Funds are pleds<d s additional security for the sums secured by this Morlfage.

I the amount of the *unds held by @end=¢, together with the future monthly installments of JFunds payable prior to

the due dates of taxes, assessments, insurajice siremiums and ground rents, shall exceed the amount required to pay said

taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,

either promptly repaid to Borrower or creditsd .o Borrower on monthly installments of Funds. If the amount of the

Funds held by Lender shall not be sufficient w par taxes, assessments, insurance premiums and ground rents ss they

fall due, Borrower shall pay to Lender any amouriciiecessary to make up the deficiency in one or more payments as

may require.
Upon Eyment in full of all sums secured by this Maripage, Lender shall promptly refund to Borrower any funds

held by Lender. If under paragraph 17 hereof the Proferty is sold or the Property is otherwise acquired by der,

Lender shall apply, no later than immediately prior to the' raiv, of the Property or its acquisition by Lender, any Fuads

held lx' Lender at the time of application as a credit against k¢ sums secured by this Morigage.

3. Application of Payments. All payments received by LindZr. under the Note and parsgraphs 1 and 2 hereof shall
be appiied by Lender first in psyment of amounts payable to i70d:r by Borrower under peragraph 2 hereof, then to
interest, and then to the pﬁncn'ﬁ:l‘;d

4. Prior Mortgages and of Trust; Charges; Liens. Boircwer shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security sgreement wiln s li~n which has priority over this Morigage,
including Borrower’s covenanis to make payments when due. Borrowcr slall pay or cause to be paid all taxes,
esacesments and other charges, fines and impositions attributable 1o the Pionerty which may attain a priority over this

Mort?r. and leasehold payments or ground rents, if any.

- zard Insurance. wer shall keep the improvements now existing 0~ hereafter erected on the Property
insured sguinst loss by fire, hazards inciuded within the term “extended coversge,” and such other hazards as Lender
ma uire.

l:%nsunnce carrier providing the insurance shall be chosen by the Borrower sibject 10 approvai by Lender;
provided, that such approval shall not be unressonably witkheld. All insurance policies +id renewals thereof shail be in

a form acceptable to der and shall include & standard mortgage clause in favor of arid 1y a form acceptable to

Lender. Lender shall have the right to hold the policies and renewals thereof, subject 10 the ‘erms of any mortgage,

deod of trust or other security sgreement with s lien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lzner may make proof
of losa if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 2s;5 from the date
" * notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cisim for insurance binefits, Lender
- is suthorized to collect and apply the insurance proceeds at Lendet's option either o restoration or repeir of the
- Pr?erty or to the sumas secured by this Mortage.
. . Prescrvation and Maintensnce of Property; Leascholds; Condominiums; Planned Unit Developments.
*, Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
- the Property and shall comply with the provisions of any lease if this Mortgage ia on a leaschold. If this Morigage is on a
unit in » condominium or a planned usnit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulsations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice 1o Horrower, may meke such sppearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, st the contract rate, shall
become additional indcbtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any cxpense or take any action hercunder.

8. Inspection. Lender may take or caues to be mede ressonable entriee upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated

to Lender's interest in the Property.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in conacction with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnstion, are heroby
assigned snd shall be peid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agresment
with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearsnce By lender Not 3 Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Morigs nted by Lender to any successor in intereat of
Borrower shall not tate 10 release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. l.ender shail not be required to commence proceedings against such successor or refuse to extend time for
peyment or otherwise maodily amortization of the sums secured by this Mortgage by reasun of any demand made by the
oniginal Borrower and Borrower's succeseors in interest, Any lor snoce by Lender in exercising any right or remedy
heraunder, ar otherwise alforded by applicable iaw, shall not be & waiver of or preclude the exercise of sny such right or
remedy.

1. Successors and Assigns Bound; loint and Seversl Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and sssigns of 1ender and
Borrower, subject to the provisions o mragr;fh 16 hereol. AHl covenants and agreements of Borrower shall be joint
and severa), Any Borrawer wha co'signa this Mortgage, but does not execute the Nate, {s) i cosigning this Moriga
only to mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terma of thin
Mortgsge, (b) is not personally liable on the Note or under this Mortgage, and (c) sgrees that Lender and any other
Borrower hereunder may :ﬁreo to extend, modify, forbear, or make any other soccommodationa with regard to the
termn of this Mrctgsge or the Note without that Borrower's consent snd without releasing that Borrower or modifying
this Mortgage as ti-chat Borrower's interest in the Proporty. :

12. Notice. Excipt for say notice required under applicablo faw to bo givon in snother manner, (a) any notice to
Borrower provided Fnr in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed 10 Borrower 37 the Property Address or at such other address as Borrower may designste by notice 1o Lender
as provided herein, and (b any notice to Lender shal! be given by certified mail to Lender's address stated herein or to
such other sddress as l.encer sy designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 11 %av'. been given to Borrower or Lender w given in the manner designated herein.

13. gcweming Law; Severability. The state and local faws sppficable to this Mortgage shall be the [aws of the
jurisdiction in which the Propert;-is Invated. The foregoing nentence shall not limit the applicability of Federsl law to
this Morigage. In the cvent that any prGvision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not affect other provisions o this Mortgage or the Note which can be given cffect without the conflicting
Erovision. and to this end the provisions of this Mortgage and the Note are declared 10 be soverable. As used herein,

coets,” “cxpenses” snd "attommeys’ fees” iiclule ali sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower shall be Furnished s conformed copy of the Note and of this Mortgage at the time

of execution or after recordation horeof.

15. Rehabilitation Loan Agreement. Boniovie: shall [ulfill sll of Borrower's obligations under any home
rohabilitation, improvement, ropair, or other Josn agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and delivcr to Lender, in a form acceptable to Lender, an amsignment
ol any rights, claims or defenses which Borrawer may ave ugainst parties who supply labor, materisla or services in
connection with improvements made to the Property.

16. Tranafer of the Property. If Borrower sclls or teanilera sl or any part of the meerty or an intorest thercin,
excluding (s} the creation of s lien or encumbrance subordinate ‘o this Mortgage, {(b) a transter by devise, deacent, ar by
opersation of lsw upon the death of a joint tensnt, (¢} the gran. i sny leasehold interest of three years of fess not
contsining an option to purchase, {d) the creation of & purchase morev security interest for houschold appliances, (e) a
transfer to a relalive resulting from the desth of & Borrower, () a transfer where the apouse or children of the
Borrawer become sn owner of the property, {g) a transfer resulting [iom a decree of dissolution of marriage, legsl
separation agreement, or from an incidental property settlement agreemcit, by which the spouse of the Borrower
becornes an owner of the property, (k) a transfer into an inter vivos truct in which the Borrower is and remains »
bencliciary and which does not relate 10 8 transfer of rights of occupancy in the properg. or (i) any other transfer or
dispogition described in regulations prescribed by the IYederal Home Loan Bink Poard, Borrower shall cause to be
submitied information required by Lender to ovaluate the tranafecee as if a new losi wire being made to the tranaferee,
Borrower wili continue to be obligsted under the Note and this Mortgsge unless Lendc releases Borrower in writing,

If Lender does not agree to such sale or transfer, Lender may decfm: ait of the sunis saured by this Mortgage to be
immediately duc and payable, It Lender exercises such option to sccelerate, Lender shiul mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of nut isss than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared du.. If Borrower lails to
pay such sums prior to the expiration of such period, Lender may, without further notice i’ demand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd sgree as follows:

17. Acceleration; Remedies. Except as provided in plurrlph 16 hereof, vpon Borrowei’s kceach of any
covenant or agreement of Borrower in this Mortgage, including the covenanis 10 pay when Quez say sums
secured by this Mortgsge, Leader prior to sccelerstion shall give notice to Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required (o cure such breach; (3) » date, not less
than 10 days Irom the date the notice is mailed 10 Borrower, by which such breach must be cured; and (4)
that Tailure to cure such breach on or before the date specified in the notice may resuft in acceleration of the
sums secured by this Murtfue. foreciosure by judicial proceeding, snd sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after scceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or sny other defense of Barrower 1o scceleration and Toreclosure, If

the breach is not cured on or belfore the date specified in the notice, Lender, at Lender’s option, may declare '

all of the sums secured by this Mortgage 10 be immediately due and payable without further demand and
may foreclose this Morigage by judicial proceeding. Lender shall be entitied 0 collect in such proceeding all
expenses of lToreclosure, including, but nat limited to, reasopable attorneys’ fees and costs of documentary
evidence, sbsiracts and title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's accelerstion of the sums by this Mortgage duc ta
Botrower's breach, Borrower shall have the right to have sny praceedings begun by Lender to enforce this iionp‘e
discontinued at any time prior 10 eniry of a judgment enforcing this Mortgage if: (8} Borrower s Lender al! sums
which would be then due under this Mortgage snd the Note had no acosieration occurred; {b?. rower cures all
breaches of any other covenants or agreemenis ol Borrower contained in this Mortgage; (c) Borrower pays all
ressonsble expenses incurred by Lender in enforcing the covenants and & ents of &;rower contained in this
Mortgage. and in enforcing Lender’s remedics a8 provided in paragraph 17 hereof, including, but not limited to,
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ressonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Mortgage. Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Moriguge
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgsge and the obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower herety assigns
to Lender the rents of the Property, provided that Borrower shall, prior to sccelerstion under paragraph 17 hereof. in
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to hsve a
receiver appointed by a court to enter upon, take possession of and manage the Property end to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limied to, receiver's fems, premiums on
receiver's bonds snd reasonsble attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents sctually received.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge
o Borrower. Borrower shatl pay all costs of recordation, if sny.

21. Waiver of Homestead. Borrower hereby waives sl right of homestead exemption in the Property under state or

Federa) law.

IN WITNESS A HHEREOP, Borrower has execuled this Mortguge. /@'
7 / -Borrower

(’ "Jﬁﬂ_&f / \R—;/ﬂ—lz : \s./:/

— ‘(/Ijnrmw-r

STATE OF ILLINOIS, Co0L County ss:

I, VERONICA RODRIGUEZ ___, a Nowary Public in and for said county and state, do hereby certify that

~MICHAEL SILENZI AND CAROL S [1L.ENZT

personally kniown to me 10 be the same person(s) wicsename(s}____aARE_____ subecribed to the foregoing instrument,
appeared before me this day in person, and acknowledgsdthat___T _he_Y __ signed and delivered the said instrument as
—ERHEIR ___¥ree voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 24TH day of _AUGUST

My Commission expires: - -
ALl o T s>
Notary Public

R R R R i T Y

g “OFFD LAL SETAL” ‘1L's instrument was prepared by:
~

VERDNIIZA RODRIGUTZ

B N P, Sre e X VERONJI< RODRIGUEZ

a

. . Qq
< My Sommsenn frprec T 0SB () {Name)
\]
"

DD T e e RO

(AXdress)
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