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which is organized and existing under the laws of THE STATZE OF IM!INOIS , und whose
address is 7111 WEST FOSTER AVENUE : ‘

CHICAGO, ILLINOIS 60656-1938 (*Lender”), Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND ‘
AND 00/100 Dolfars (U.S. § 15G,000.00 ),

T ¥

-LIBERTY BANK FOR SAVINGS

- AND JEAN M. SANTOS, HUSZBAND AND WIFE

ZREPARED "t cdNO FF I CI ALY AR

CHICAGO, IL 60646
»”

RECORD AND RETURN TO:

DEPT-01 RECORDING
30000 TRAN 2154 08/25/94 1425650050

W04 CY w—9g—
00K COURYY RecoRgEr ~ - 2 L 43

7111 WEST FOSTER AVENUE

e tE
CHICAGO, ILLINOIS &60656-14888 01-

{Space Abnye Thix Line For Recording Data}

28-315745-0 MORTGAGE

THE TERMS CF THIS LOAN
CONTA.IN FROVISIONS WHICH WILL REQUIRB A BALLOON PAYMEN'I‘ AT MATURITY,.

| THH MORTGA(‘H Sceany; Instrument”) is given on AUGUST 19, 1994 | . The mortgagor is
ANTERO SANTOS . T

{"Borrower”). This Security Instrument is gives ¥
LIBERTY BANX FOR SAVINGS

Thix debl is evidenced by Borrower’s nole dated the same datu as this Secrdity Instrument ("Note™), which provides fior
monthly payments, with the fult dett, if not paid earfier. duo und puyshle on  SPTEMBER 1, 2009 .
This Security Instrument secures to Lender: {a) the repuyment of the debt evidenced by the Note, with interest, und all renewals,
extensions and medifications of the Note; (b) the payment of all other sums, with iicerest, advanced under paregraph 7 1o
protect the secority of this Security Instrument; and (c) the performance of Borrower's covepants snd agrecrients umnder this
Security Instrument and the Note. For this purpose, Barrower does hereby montgage, grant and con ey 1o Lender the follnwmg

described property lucated in COOK County, fHinoss: -
LOT 71 (EXCEPT THE NORTHWESTERLY 10 FEET THEREOF} IN EDGELROOX PARK
FIRST ADDITION BRING A SUBDIVISION OF PART OF LOT 4 OF ASSESSORS :“'

DIVISION OF LOT 2 IN BILLY CALDWELL'S RESBRVATION IN SECTION 4,
TONNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY ILLINOIS. ;
9475234
13-04-417-034
which has tho address of 5816 NORTH LOUISE AVENUE, CHICAGO Gueet, City |,
{thnois 60646 Zp Code ("Propenty Address*); o
Qe 1048

LLINOIB-Single Family-Fannle Mas/Freddie Mac UNIFORM INGTRUMENT Puge ! ot 8 m 3014
1 &;m

Q—Mll) w10 VMP MORTGAGE FORMS - 31312938100 - (8001621-7291
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. Huzard or l’rupeUlN@ FVF I @*AIme@@ﬁ offisting or horeafter vrected on the

Prupcn} insured agninst Joss by lire, huzards included within the: term “extended covéragu™ and sny other huzands, incuding
Hoods or flooding, tor which Lender recires msurance. This insurance shatl be muintaned in the smounts and for the periods
that Ledder requires. The isurance carner providing the insusance shuli be chosen by Borcower subject 10 Lender's approvad
which shall not be unreasonshly withheld. If Borrower fuils 10 maintain coverage described above, Lender may, at Lender’s
option, obiain covenage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance pohicies and renewals shall be accoptable to Lender and shall include o standard mortgage clause. Lender
shull have the right to hold the policies and renewals, If Leader requires, Borrower shal) promptly give to Lender ull recoipts of
paidd premiums and rencwal notices. In the event of loss, Borrower shall give promapt notice to the insurince carrier knd Londer.
Lender muy make proot of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwiso agroe in writing, insurance procecds shatl be applied to reatoration or rpmir of the
Property damaged, it the restoration or repair is economically teasthle and Lender's security is not lessenod. If the restoration or
repair i not economicutly feusibio or Lender's security would be lessened, the instirance proceody shall bo applied to the sums
sccured by this Security Instrument, whother or not then due, with uny excess paid to Borrower. H Borrower abandons the
Property, or does not answer within 30 days a notice irom Londor that the insurance carsier han offered to settle a clmim, then
Lender muy collect the insurance procoeds. Lender may use the proceods 10 repair or rostore the Property or 10 pay sums
secured by this Swcueny Inatrument, whether or not then Jue. The 30-day period will begin when the notice s given.

Unless Lender and. Borrower otherwise sgree in wriling, any spplication of proceeds to principal shall nol extend or
postpone the due date o the monthly puyments referred to in pacagriphs 1 and 2 or chango the amount ot tho paymonts. If
under paragraph 21 the Prozarty is acquired by Lender, Borrower's sight 1o any insurance policics and proceeds resulting from
damagy 10 the Property prior £ the acqutisition shal] pass to Lender 1o the oxtent af the sums secured by this Security Instrument
immexdiatoly prior to the acquisition

6. Occupuncy, Preservation, .mmumance and Protection of the Property; Bommer s Loun Application; Leascholds.
Borrower shull occupy. establigh, and Use ke Property as Borrower's principal residonce withtn sixty days after the execution of
this Security Instrument and shall continue 10 ~ccupy the Property as Borrower's principal residence for st least one yoar alter
the date of occupancy, unkess Lender otharwise agrees in wnting, which consent shall not be unreasonably withheld, or unlens
extenuating circumstances exist which mro boyind Borrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or coram:: ‘aste on the Property, Borrower shall be in detault if any forfoiture
action or procesding, whether civil or criminal, is begu that in Lender’s good faith judgment cauld resvlt in forleitore of the
Property or otherwise materially impair the lien croeted ky ‘e Jecunity {nstrument or Lender’s securily interest. Borrowes may
cure such u defaull und reinstate, a5 provided in paragraph {5, by causing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, precludes forfeiture ric the Barrower's intersst in the Propenty or other matorial
impairment of the lien created by this Security Instrument or Lendzc's securily interest. Borrower shall also be in dofault if
Horrower, during the loan spplication process, gave matorially false o iz comin information ur statemonts 1o Lendor (or lailed
to provide Lender with any material informution) in connection with the luan evidonced by the Note, including, but not limited
to, reprusentations concerning Barrower's occupancy of the Propeny ax a prin tipal reidence. It this Security Instrument is on a
leasehold, Borrower shali comply with all the provisions of the lesse. T Borotvor mequires fee title to the Property, the
leasshold und the foe title shall not merge unless Lendor agrees to the merger in wriiap:

7. Pratection of Lender’s Rights in the Property. [f Borrower fails w0 porform the wovenants and wgroements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender sirights in the Propenty (such as a
proceeding in bankrupicy, probale, for condemnation or forfoiture or to unforce laws or reguiat’sns), then Londer may o and
pay for whatever is necessary 1o protect the value of the Property and Lender's nights in the 2rorecty, Lendor's actions may
include paying apy sums secured by a lien which bas priority over this Swcurity Instrument, «pjesaring in court, paying
reasonable attomeys’ fees and entening on the Property to ke repairs. Although Leader may take acasn under this paragraph ~
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragmph 7 shall become additional debt of Borrower secured by this '?
Security Instrument. Unless Borrower andd Lender agrve to other terms of payment, these amousts shal] bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. |f Lender required morigage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premivms roquired to maintain the maortguge insurance in effect. If, for spy reason, the
mortgage insurance coverage roquired by Lender lapses or cesses w be in effect, Borrower shall pay the premiums required to
obtain voverage substantially equivalent to the mortguge insurance previously in offect, st a cost substantislly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverape is not uvailable, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsod or censed o
bemeﬁ"ect Lender will acvept, use and retain these payments as w loss reserve in liou of mortgage imsurance. Loss reserve

CthSL!’G

D:l 1081
Form 301 : ’
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17. Transfer of thwmc:) FCFEIJ @‘j‘ an'@f@rﬁ %lf the Propenty or uny interest in 1
ts sokd or transterred (ur innferes in Yo ¥ $)Dr trallorred 4nd Borsower ix nit u fittural pervon) withow
Leader's prior wrtien consem, Lender may, at I8 nption, - require immediale payment an full of sl sins secure hy thia
Security Instrument. Huwever, this option uha!’ aot be exorcised by Lender 1f -Tcruim: 1= prohibited by fodorul law ws of the dute
of this Security Instrurnent. \ T ,_

[t Lender exercises this option, Lender shall give Borrowst fiatics afacceleration. The natice shalt provide a pertod of not
less thun 30 days from the date the notice is delivered or matded within which Borrower must pay il sums secared by this
Secunly Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18, Burrower’s Right to Reinstute, If Borrower Meety cortain conditions, Borrower shull have the nght to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (u) 5 days (ot such other period s
upplicuble law may speaify for reinstatement) before sale of the Property pursuant to any power of sl contuinzd in thix
Security Instrument; or {by eptry of 8 judgment enforcang this Security Instrument. Those conditions are that Borrower: (u) payx
Leader al) sums which shen would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any defaull of any other covenanls or sgreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lined 1o, reasonable aHomeys” fees; und (d) takes such achion s Lepder may reasonubly reguire to assure
that the hen of this Secunty Instrument, Leoder's rights in the Property and Borrower's obligation to pry the mims secured hy
this Security Instriveent shall cominue unchanged. Upon reinstatoment hy Borrower, this Security Instrument snd the
ohligations secured hireivy shall remain fully effective as if no accoleration had occurred. However, this right to remmtate shal)
not apply in the case of «Cocleration under paragraph 17.

19. Sale of Note; Cliurge of Loan Servicer. The Note or a partial interest in the Note {together with this Sccurity
[nstrument) may be sold one o mare times without prior notice to Borrower. A sale muy result in 4 change in the entity (known
as the "Loan Servicer) that collecis monthly payments due under the Note and this Security Instrument, There also fhay be one
or more changes of the Loan Servicer unrisisted to 8 sale of the Note, (f there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accesdance with pavagraph 14 above and applicable law. The notice wiil stato the name and

information required by applicable law,

20. Huzardous Substances. Borrower shali ol crlie or penmit the presence, use, disposal, storge, or release ot any
Hazardous Substances an or in the Property. Borrewse shall got do, nor allow anyone else 10 do, anything affecting the
Property that iy tn violation of sny Envirosmental Law. Tae preceding two sentences shall not apply to the prexcnce, use, of
storage on the Propenty of small quantities of Hazardous Suvatances that are gonerally recogmized 1o be uppropriate W pormat
restdential uses and 10 mantenance of the Property,

Barrower shall promptly give Lender wrilten notice of any savesygation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propersy and any Hazardous Substance or Environmenta) Law
of which Borrower has actial knowledge. If Borrower learnx, or it noiifietl bv-sny governmental or regulatory authority, thar
any removal or other remediation of any Hazardous Substance aftecting the Pt penvis nucessary, Borrower shal) promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defiaes as toxic or huzardous substagces by
Environmental Law and the following substances: gasoline, kerosene, other flammab ¢ or toxjc petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, cnd radionctive materials. As used in
this paragraph 20, “Environmental Law" means federal faws and [aws of the Jurisdiction where i Property is focated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Sorrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless ...
spplicable law provides atherwise). The notice Shall specify: (a) the default; (h) the uction required 1o cure the defaull; ~-
{¢) n dute, not Jexs than 30 duys from the date the notice is given to Borrawer, by which the defuult must be cured; and?
{d) that Failure to cure the defaudt on or before the date specified in the notice may result in acceleration of the sums,. -
secured by this Security Instrument, foreclosure by judiciu) proceeding and sule of the Property. The notice shyll further-
inform Barrower of the right 10 reinstate afier aceeleration und the right to assert in the forechsure proceeding the
non-existence of i default or any other defense of Burruwer to acceleration and foreclosure, It the default is nint cured on -
ov before the date specified in the notice, Lender, at ity option, may require immediate payment in ful) of all sumy
secured by this Security Instrument without further demand und may foreclose this Security Instrument hy judicial
proceeding. Lender shutl be entitled (o collect gl expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabile attorneys’ fees und costs of title evidence,

22, Release. Upon payment of afl sums socured by this Security Inktrument, Lender shall releasc this Security Instrument
without charge 10 Borrower. Borrower shall pay sny recordation costs.

23. Waiver of Homestead. Borrower waives all right of bomestead wxemption in the Property. Form 3 :;’: 108
Q-Oﬂﬂll oy Page ot 8 - z !
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