State of lllinois MORTGAGE FHA Case Nov : "l

S e o E WA

b UNOFFICIAL COR Yy4753691

4753697

cmee— (Space Abuve Thin Line Far Recording Data) oo oo

131:7760781_703
CMC NO. 0001282388

THIS MORTGAGE ("Securitv.Instrument”) is given on Auguat 22, 1984 . The Mortgagor is

EDMUND A. BORGMAN A 8ingis Person

JENNIFER A. STEVENS A Singlr Purson
DEPT~01 RECORDING $

1.

77 TRAW 7035 08/25/94 i2136§00

("Borrower"). This Security Instrument is given 1> CROWN MORTGAGE CO.. T477
o 39474 & NPl P
00K C?U?%Y RECORDER 536?1

AR )

which is organized and existing under the lawsof  the Stet(eof 111inois <", and whose

address is 8141 W. DBTH ST. OAK LAWN, L 80463
("Lendee"), Borrower owes Lender the principal sum of
SINTY FOUR THOUSAND ONE HUNDRED SIXTY ONE & GO/ 100 =M orsh 0 i e io s o s nmm i nsnnnshshn

Dollars (US. $ 84,181,.00 ). Thisdebtis evidenced by Borrowee s tinte duted the sume dute us this Security
Instrument (*Note*), which provides for monthly payments, with the full debtif rot paid carlior, due and payable on
September 1, 2024 . This Security Inatrument secures 1o Leider: (a) the repayment of the debt
evidenced hy the Note, with interest, and all renewals, extensions and modificutions; (bY the payment of all other sums,
with interest, advanced under paragraph 6 o protect the security of this Securiyy Instrument; and (c)
the performance of Borrower's covenants and sgreements under this Security Instrumencdod the Note, For this
purpose, Borrower does hereby mortgage, grant und convey to Lender the following descrived property located jn
Cock County, llinois;

LOT 387 IN RICHTON HILLS 2ND ADDITION, BEING A SUBDIVISION OF PART OF ThE

SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF

THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON FEBRUARY 4, 1968, AS

-

DOCUMENT NUMBER 2434208 AND SURVEYOR'S CERTIFICATE OF CORRECTION THEREFOR

REGISTERED ON MAY @, 196@, AS DOCUMENT NUMBER 2448348, IN COOK COUNTY,
ILLINOIS.

TAX 1D NO. 31-27-313-010-0000

TAX 1D NO.

TAX 1D NO.
{Streot, City),

which has the address of 4818 CAMDEN COURT, RICHTON PARK
[Zip Cudo] {(“Property Address™);
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TOGETHER WITH all the improvements now or hereaflter erected on the property, and sl casements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fistoresson or
herealter o part of the property, All replacements and addition shall alvo be covered by thes Secarny nstrument, Al of
the foregoing is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record,
Burrower warrants and will defend generally the title to the Property against all claims and demands, subject to an)
encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shiall puy when due the prneipal of Cand iteret
on, the debtevidenced by the Note and Fate charges due under the Note,

2. Monthly Payments of Taves, Insurance and Other Charges. Borrower shall include in each monthly
pay ment, togetherwith the principal and interest as set forth in the Note and any late charges, an installment of any {a)
taxes and special assessments Jevied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and {¢) preraugar for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and {c) shall equal one twelfth of the annual amounts, as reasonably
estimated by Lender, plus anamaint sufficient 1o maintain an additional halance of not more than one sivih of the
estimated amounts. The full annustamount for each item shall be accumulated by Lender within a period ending one
month before an item would become Gebnauent, Lender shall hold the amounts coltected i trust to pay items (a), (b),

and {¢) before they bevome delinguent,

If atany time the total of the payments nicld iy Lender for items (a), (b}, and (), together sath the future monthly
puyments for such items payable to Lender prioe i the due dutes of such items, exceeds by more than one sisth the
estimated amount of payments required to pay suckotems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one sivth of theestimated pay ments or credit the exeess aver one sisth of the
estimated pay ments to subsequent payments by Borrowei_at the option of Borrower, 1T the total of the pay ments made
by Borrower foritem (a), (), or (¢} is insufficient to pay the/item when due, then Bogeower - Ladl pisy 1o ] ender any
amount necessary 1o make up the deficiency on oe before the daté icitem becomes due,

As used in this Security Instrument, "Secretary” means the Secrétgrsol Housing and Urban Devdlapment or his or
her designee, In any year in which the Lender must pay a mortgage insurapceoremium to the Neeretary, cach monthly
payment shall also include either: (i) an installment of the annual mortgageinsedance premium to be paid by Fender to
the Secretary, or (i) & monthly charge instead of a mortgage insurance preminin s Security Instromuentss held by the
Secretary. Fach monthly installment of the mortgage insurance premium shall beda ad amount cofficient toccumulate
the Tull annugl mortgage insurance premium sith Lender one month prior to the datethe Tullannoad mortgage insuranee
premium is due ta the Secretary, or if this Security Instrument is held by the Secretaryecach monthly charge shall be in
an amount equal o one tvelfthof onehalf percent of the outstanding principal balance due ogthe Note,

I Borrower tenders to Lender the Tull pay ment of all sums secured by this Security InstrumentsHorrawer s acconnt
Tdhall be credited with the balance remaining for all installments Tor items {a), (), and (o) and any mortgage isurarce
Yopreminm installment that Lender has not become obligated to pay o the Seeretary, and Lender shal prompthy refund
E-"':m)' eveess funds o Borrower, Immediately prior 1o a foreclosure sale of the Property or its seguisiion by ender,
Lﬂ)l%nrrm\cr'f; aceount shall be credited with any balance remaining for all instaliments for iteme o), (B)and (0],
i~
L) 3. Application of Payments. Al psyments under paragraphs 1 and 2 shall be applicd by Lender as follows:
ve
First, to the mortgage insurance premium to be paid by Lender to the Seeretasy or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiom;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to smortization of the principal of the Note;
i, to Bate churges due under the Note,
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' 4. Pire, Flood and Other Hazard Insurance, Borrower shall innsure all improvements an the Property, whether
now i existence or subseqtiently erected, against any hazards, casualties, and contingencics, including fice, for which
Lender requires ingurance, This insurance shill be maintwined in the amounts and for the periodn that Lender requires.
Borrower shall also insure all improvements on the Property, whether nuw in existence or subsequently erected, against
lnss by Mloods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
‘I'he insurance polivies and any renewals shall be held by Lender and shall include loss payuble cluuses in tuvor of and in

a form acceptable to, Lender,

In the event of loss, Borrower shull give Lender immediate notive by mail. Lender may make proof of toss if not
made promptly by Borrower, Bach insurance company converned is hereby authorized and directed to make puyment
For such loss directly to Lender, instend of to Borrower and to Lender jointly. AlLor any part of the insurance proceeds
may be applied by Lender, ut its option, either (a) to the reduction of the indebtedness under the Note and this Security
Insteument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepuyment of principal, or
(b) to the restoration or cepuic of the damaged Property, Any spplication of the proceeds to the principal shall not
extend or pustporé the due date of the monthly payments which are relerred to in paragraph 2, or clunge the smount of
such payments, Any ¢scess insurance proceeds over an amount required to puy ol outstanding indebredness onder the
Note and this Security Tostrument shall be paid w the entity legally entitled thereto,

In the event of foreciosucs of this Security fustrument or other transfer of title W the Property that extinguishes the
indebtedness, all right, title ad irerest of Burrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower's Loun Application;
Lesscholds, Borrower shall occupy, weeilish, snd use the Property as Borrower's principal residence within sixty days
after the execntion of this Security Instrvsivat and shall continue to oceupy the Praperty as Burrower's principal
residence for at least one year after the dute of occupancy, unless the Seeretary determines this requirement will cause
undue hurdship for Borrower, or unless extentiating circumstances exist which are beyond Borrower's control, Borrower
ahall notily Lenders of any extenuating circunistapces, Borrower shall not commil waste or destroy, damage or
sihstantially change the Property or allow the Propetty o deteriorate, reasonable wesr and tear oxeepted. Lender may
inspect the Property if the Property is vacant or abandoged ¢r the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or sbandoned Properiys orrawer shall also be in defuult if Borrower, during the
loan application process, gave materiully false or inaccurato ipformation or statements to Londer (or failed to provide
Lender with any material information) in cunnection with the lear evidenced by the Note, inchuding, but not limited to,
representations converning Borrower's occupancy of the Property ag« nrincipal residence., If this Security Instrument is
on 8 leasehold, Borrower shall comply with the provisions of the lease i Borrower acquires fee title to the Property, the
leasehald und Fee title shall not be merged unless Lender ngrees to the merger it wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, finss and impositions that are not included 0 parugraph 2. Borcower shall pay
these obligations on time directly to the entity which is owed the payment, If fallurz.to pay would adversely sffect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnieh to Lender receipts evidencing

these payments,

It Borrower fails to make these puyments or the puyments required by paragraph 2, or faiis<n perform any othet
covenants and agreements contained in this Security Instrument, or there is a legul proceeding tout may significantly v,

affect Lender's rights in the Property (such as o proceeding in bankruptey, for condemnution or o enforce laws of, .

regulations), then Lender may do and pay whatever is necessary to protect the value of the Praperty und Lender's rights’ -
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. =

Any umounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be’
secured by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rute,Y oA

and ut the option of Lender, shall be immedintely due and payable.

7. Condemnation. 'The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security |nstrument, first to uny delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend of postpone the due date of

o
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e monthl pavments, which are peferred 1o passgraph 2o chiange the amount ol ek pagmient S e
proceeds orer an amonnt reguired o pay all outstandimg indebtednes undos e Neteand the secun Jodrame nt dadl
be puid to the entity legally entitled thereto,

8. Fees. Lender may vollect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(8) Default, Lender may, except as mited by regulatinns issued by the Secretary i the vee of paymoent
defanlts, reguire immediate pay ment in full of all sums cecured by this Securing hstrument
(i) Borrower defaults by failing to pay o full any monthly payment required byt Secarine T trumet
prior toor on the due date of the next monthly payment, or
() Borrower default By faiding, for s period of thirny dave o pesform s other obhpatons cortened
this Security Instrument,

(b) Sale *vithout Credit Approval. [ ender <hatl of permitted by applicable Tow and weth thee prea ggepreacad
af the Secretadv, require immediate payment in fulb of sl ume secuged byt Secoriy Tns trumen
(i) Allor cartof the Property, or s henefioal mterest g trist osnmg sib or part of the Propeens o oid o
otherwise trassferred {other than by devise or descent) by the Borrower, and
(i) The Property “5.not occupied by the purchaser or prantee s b or ber princgas recdenoe o o
purchaser or grantee does so oceupy the Property hut Lk or her credit b not been approted vnae ordane
with the reguirements e Secretan

(¢) Ny Maiver. If circumeatandes oconr hat wonid peressr Donder con e ey Dy BT e
I ender doesnng reguire such pay meats L ender Soe o o eoe e st e e b pee

{d) Regulations of HUD Secretary ey o om e o ean b h e e TR
Pender's eighto in the case of payment deloplemn eog e imme b o D0 o ey
Fhis Secoriny fnstrument does not authon o Gooeieraioe o fore e Do e 18 e fo

Secretary.

e Ne e, {- N T I \‘,v_ .

NERSTAON WY N IR T AT R L N oA

{e) Mortgage Not Insured. Borrower sgrees bt 2
thereby not be tligihlc for insuranve under <he Namont 4
|Lender may . atits option and notwithstandirganathon g ragigrapt 4oy cme oo e e el
sums secured by this Security Instrument -\ Wetten talemed 0 ey e e et e N
-U}“‘LqHUH to 60 Jays from the date herend dechiomg s e 0 N e jmen ot N e
thereby, shall be deemed conclusine proof af co0d o™ Nt e Jrprns fo o o et
not be serctsed by Lender when the unavaabiaty of o ance oo dlov s ro bona o e e e
martgage msurance premium (o the Secretars

10. Reinstatement. Borrower has g right 1o he restetazed 38 {ender 2o rog el come e tagment L
because of Borrower's fatlure to pry an amount due ander 2o Navear v Sec e Do ol e e g e
after foreclosure proceedings sre institnted, Do remn sty trie Sed e iromen Bocoawey 500, 0 e 0 -
e all amounte requited to bring Borrower's account current incnading, o the entent they are 0¥l of |
T under this Security Instrument, foreclosure costs and reasonable snd cotomary attorneys feeanld Coocnee prope
O.associated with the foreclosure proceeding. LUpon reinstatement by Borrower, this Secariny Joetovment snd the
T3 obligations that it secures shall remain in effect o if Lender had not requered immediate payment m G However,
W21 ender is not required to permit reinstatement if: (i) Lender has accepted reimstatement after the commencement of
U= foreclosure proceedings within two \ears immediately preceding the commencement of o carcent foreciosare
. proceeding, (i) reinstatement will prechude foreclosure on different grounds i the fotores or tne ree tatement will
woadversely affect the priority of the lien crested by this Seconity Instrument.

lelf't"\rf

. Borrower Not Released; Forbearance By Lender Not a Waiver, Fateron of the e of paimes or
mudnhmlmn of umortization of the sums sevured by this Security Instrument granted by Fonder tooany - oeces or
interest of Borrower shall not uperate to release the hability of the original Borrower or Borrower™s soccecor 1
| interest. Lender shall not be required to commence proceedings sgainst any successor innerest of refone to eviend
| time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reasan ol ang
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender i exercsing
any right or remedy shall not be a waiver of or preclude the exercise of any right or remed).

-
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‘ 12. Successory and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of
this Security Insteument shall bind and benefit the snccessors and assignn of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co nighs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgege, grunt
and canvey that Borrower's interest in the Property under the terma of this Security Instrument; {b) is not personally
obligated to pay the sums secured by thia Security [nstrument; and (¢) agrees that Lender and sny other Borrower may
wpree to extend, modify, forbear or muke any sccommadations with regard to the terms ol this Security Instrument or

the Note withewt that Borrower's consient,

13, Nutices. Any notice to Borrower provided for in this Security Instrumentshull be given by delivering it ar by
mailing it by first cluss mail unless applicable law reguires use of another method, The notice shall be directed to the
Property Address or any other address Bosrower designates by notice to Lender. Any notice to Lender shall be given by
firat class mail to Lender's address stated herein or any address Lender designates by notice to Boerower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given gs

provided in this parsgeaph.

14. Gaverning haw; Severability. This Security Instrument shall be governed by fuderal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note canllicts with uppiicabie law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect witiont the conflicting provision, To this end the provisions of this Security Instrument and the

Note are declared to be severn!e,

15, Borrower's Copy. Borcower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrovier unconditionally nssigns and trunsfers 1o Lender all the renti and rovenues nf
the Property. Borrower authorizes Lender ar Leader’s sgents to collect the rents and revenues sud herehy directs ench
tenant of the Property 10 pay the rents to LetdZr or Lender's ugents. However, prior o Lender's notice 1 Borrower of
Borrower's breach of any covenant or sgreemeni i the Security Instrument, Bosrower shall collect and receive sl rents
and revenues of the Property as trustee for the benet?Cof Lender and Borrower, This sssignment of rents constitutes un
absolute assignment and not an assignment for sdditional sseurity only,

It Lender gives notice of breach to Burrower: (4) all ety received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each ténsat of the Property shall pay all rents due and unpaid to
Lender ur Lender's agent on Lender's writtendemand to the tenan?

Borrower has not esectited any prior assignment of the rents a1:d has not snd will not perform any act that would
provent Lender from exerciging its rights under this paragraph 16, :

ender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Bocrower, However, Lender or a judicially sppointed receiver miaydo so st any time there is o breach. Any
application of rents shull not cure or waive any defaultor invalidute any other rightos remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security lnstrament is paid in full.

NON-UNITFORMCOVENANTS, Borrower and Lender further covenant and agree as falows:

17. Foreclasure Proceduse, Il Lender requires immediate payment in full under parcgraph 9, Lender ma
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled tsi collect all expens
incurred in pursuing the remedies provided in this paragraph 17, including, but not limatid to, rcasnnnbl‘d

sttorneys’ fees and costs of titleevidence. R

2,06

)

8

18, Release, Lipon payment of il sums secuired by this Security Instrument, Lender shall release this Securidph

Instrument without charge to Borrower, Borrower shall pay any recosdation costs, .
. 4

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. i

. W

*
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20. Riders to this Secuericy Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument,dhe covenants of cach such rider shall be incorporated mto and shall amend and
supplement the covenants and agreements of this Security Instrument e if the rider(s) were s part of thie Scony
Instroment, 1Check applicable bus{es)!

[ 1Condominium Kider | A Miraduated Payment Rider [ TOther ISpeaily
[ ] Ptanned Unit Development Rider [ Geowing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees u’/th.")fmf; contained in this Security Tstroment and i any

rider(s) executed by Borrower and recorded withit,

Withesses: N (\/ O -
AN (AT W K]a VI~ {Seal)
e /’d.L .. ??J:l)—'}\\ ‘ o EDMUND A . BO?GMAN A S\\n\g} ai rsen .Hnrl'll\\p'.

-

{Seat)

-Horrwer

\

Seall{ gt LAl Skl )

Hurrawer

hrrewer - /CJENNIFER A, STEVENS A Sirig!n-Person

ﬂ

RTATEOF ILLINOIS, COOF, County ss:
u‘.

&9 .l- the undersigned

f?cﬂlhﬂhal EDMUND A. BORGMAN A Single Person
,.;JENNIFER A. STEVENS A Singlae Person

. a Notary Public in and for said county and state do hereby

)
M . personally known 1o me o be the same person(s) whose

name(s) subseribed whye aregoing instrument, appeared before me this day in person, and acknowledged that - they/
L) ' «
ﬂ? ‘ercd the said instrument as  hig/hae [ree and voluntary sct, for the uses and purposes

Wt
i

hesgha  sipned and
therein set forth,

Given under my 1984

N . CYT e,
. .18 1 B
My Commission Hx ARY Fu

FEB. ?
T'his Instrument gas preé \!  CROWN MORTGAGE CO.

- 4R(IL) o * age & o0 6
e I 6141 W. 95th St.
' Oak Lawn, 111, 60452
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