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MORTGAGE

THIS MORTGACE v l'uulcllns ﬂ/r/‘/)’ /q"ydl e e e et i R R
between the Mortgagor, ./ UVSeph B Joves |  Juanits .J nes m cg’“ ..............................................
(hcrcm Bmumcl ), and thenlo rtgagee, .. MID CITY LUMBER & BUPPLY N 1"'. .............................................. ,
4. Corporation . deanized and ex nunﬁ umk’l lh \\ :l JIdlimods ,
whose addiess s 3525 "”m ........................... 6 .............................................. Cherein ™l ender™).

WhiktAy, Borrower is indebted w/Lender in the pnincipal of U S S 10664.80 .
which indebtedness is evidenced by Bowovier's note dated & Qz (LD, {(1 ................. and extensions and renewils

thereof (herein “*Note™™), providing for montaysinstalliments of_ghincipal and intevest, with the balagee of indebtedness,
d Arprorimately ' 6D moaths from disbursesent dite’

it not sooner paid, due and payable on .0 F.

To StCUre to Leader the wpayment of the Gw'cotedness evidenced by e Note, with interest thereon; (he payment
of all other sums, with terest thereon, advanced 07 zCeardance herewith 1o protect the security of this Morngage: and
the performance of the covenants and agrecments of ‘Borrower herein contiuned, Borrower does hereby mortgage, grint

and convey 1o Lender the following described property locoied i the County ot . State ot

Hino
i&"‘ 1 7 And The South Half Of Lot 16 In Block .) In C.L. Hasmmond's Sub-
Division Of The South Half (except The Weat <5 Feet Thereof) Of The

North Rast Bast Quarter Of The North Bast Quax*e. Of Section 31,
Township 38 North, Range 15, Bast Of The Third frir.zipal Meridian, In

Cook County, Illinois.
Tax I.D. 21=31-213-045

2

B1eT Bl 94 U° 1. 00

et B Lo

SPIesLye

915

which has the address of .....8040.8.Coleas . ... ... ,.Chicago .. ... .
{Street) [City}
Hlinois.......oo..00 GQB4A9................... (hewein "Property Address'');
{Zip Code]

ToGrtHeR  with all the improvements now  or herealter erccted on the property, and all casements, rights,

appurtenances and rents all of which shall be deemed 10 be and remain & part ot the property covered by this Mortguge;
and all of the foregoing, together with said property (or the leaschold estate if this Morngage is on a leasehold) are

hercinafier referred to as the ' Property.”
Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to morntgage.

srant and copvey the Property, and that the Property is unencumbered, except for encumbrances of record. Bortower
covenants that Bormower witcms and will detend gencrally the titlo to the Property agninst all claims and demunds,

subject to encumbrances of record,

ILLINOIS

Bankers Sysisms, Inc., 51. Cloud, MN 56302 (1-800:397-2341) 1/86 SMD IL CUSTOMIZED

GT-15-14-050 {8/90}
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10. Borrower. Not RHM@F an Wﬁn. xid uPoYe for paymont or modifien.

tion of amotiieation ol gl tlly ¥ y \hin M M \cll by IR gy ‘me 'mr It tuterest of Bortower
shatl not operate to release, in any manner, the itability of the original Rurrower and Borrowor's successors in inlorost,
Lender shajl, not by required tp commopee proceedings against such suceessor or refuse to extend time for
payment or ptherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortguge or
the Note without that Borrower's counsent and without releasing that Borrower or moditying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address'ss Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mottgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing (.#.¢s Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which t¥e Property is located. The foregoing sentence shall not fimit the applicability of Federai law to
this Mortgage. In the eveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shatl not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the Grovisions of this Mortgage und the Note are declared to be severable. As used herein,
“costs’, “expenses’ and “‘atteeriys' fees' include all sums to the extent not prohibited by applicable luw or limited
herein.

14. Borrower's Copy. Borrower siva¥, ve furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. L orrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan sgreerient which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver 15 iender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havcaZainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes’ in Yorrower. If all or any part of the Property or any interest
in it Is sold or transferred (or if a beneficial interest in Larrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall rot.be exercised by Lender if excreise is prohibited by
federal law as of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower sioiive of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered oy miaited within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to the<xviration of this period, [.ender may in-
voke any remedies permitied by this Mortgage without further notice orldemand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aperee as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, uyon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wbzn due any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in prragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days froc) the date the notice s mulled
to Barrower, by which such breach must be cured; and (4) that fallure to cure such breach on oz :+fore the date specified
in the notice may result in acceleration of the sums sécured by this Mortgage, foreclosure by juclclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after acceieriiinn and the right to
aasert in the foreclosure procecding the nonexistence of a default or any other defense of Borrowe: 't~ acceleration and
foreclosure. If the breach Is not cured on or before the date l’pec\ﬂe'd in the notice, Lender, at livdei's option, may
deciare all of the sums secured by this Mortgage to be Immediately due and payabie without further Gerand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding =l expenses of
foreciosure, Including, but not limited to, reasonable attorneys® fees and costs of documentary evidence, abstracts and
title reports.

18. Barrower's Right to Relnstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional sccurity hereunder, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under paragraph 17 hereol or abandonment of the Property. Lender shall be entitled to have a
recciver appointed by u court to enter upon, take possession of and manage the Property and to coliect the rents of the
Property including those past due. All rents collected by the receiver shall be appliad fint to payment of the casts of
management of the Property and collection of cents, including. but not limited tu. receiver’s fees. peermiwms on receiver's
bonds and reasonable attorneys’ fees, und then to the sums secured by this Morngage. The receiver shall be liable to
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