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MORTGAGE
THIS IS A FINST MORTGAGE.  LOAN NUMBER: 0080233

THIS MORTGAGLZ SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL. SALANCE {(INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LENDV.A'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

L DEFINITIONS OF WORDS U%SED IN THIS MORTGAGE
{A) Seowity Instrument. 12 Aortgage, which is dated AUGUST 24, 1884,

will be called the “Sscurity nstrument®
{(B) SBorrowser. CHLOE ARLAN, AN UNNMARRIED WOMAN

somatimas will be called "Borrower™ and sometimes simply "".or "'me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOLi ATION, A FEDERAL

SAVINGS AND LOAN ASSQOCIATION ™ = - ..JTS SUCCESSORS ANDI/OR
ASSIGNEES, will be called “"Lender.” Lander is 2 Fodara! Savings 'M Loan Associstion which is

organized and exists under the laws of the United States. Lender's gddiess is 1901
HARRISON STREET. DAKLAND, CAL IFORNIA 94612.

{D}) Note. The note signad by Borrowser and kaving the same aogle s~ this Security

instrument will be called the "Note” The Note shows that | owd - Lender US.
$137.6800.00 plus interest | have promiged to pay this debt in monthiy paryments and

to psy the debt in full by SEPTEMBER 01, 2024 The maximum aggreyr.e) principal
sum secured by this Security Instrument is $172,000.00.

{E) Property. The property that is described below in Section il entittead "Dascription
of the Property” will ba called the “Property”

(F) Sums Secured. The amounts deascribed bealow in Section Il eantitted "Borrower's
Transter of Rights in the Property™ sometimes wili be called the "Sums Secured”

(G} Person. Any person. organization, governmental authority or other party will be

called “Person”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevocably grant and convay the Property to Lender subject to the terms

of this Security instrument This means that. by signing this Security instrument, | am giving

Lender those rights that are stated in this Security Instrument and also those rights that the

taw gives o lenders who hold morigages on resl property. | am giving Londer thess rights to-

protect Lender from possible {osses that might result if | fail to:
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by this Security
Lender and any changes to the Secured Notes made with the written consent of Lender:

il pay. with interest, sny amounts that Lender spends under Parsgraphs 2 and 7
below to protect the value of the Property and Lender's rights in the Property, and

i) keep all of my other promises and sgresments under this Security Inatrument,
the Secured Notes snd sny chenges to the Secured Notes made with the written consent of
Lender.

1N, DESCRIPTION OF THE PROPERTY
i give Lender rights in the Property described below.
{ii The property which is locsted at 1328 WEST LUNT CHICAGD, IL
80628 . - » - - - - - - - -» -» - - - - - - - - » - - - - - - m 'm'
descriptior: of the Property is sttached ss Exhibit “A" which is made a part of this Security
instrument. This Property is cslled the "Described Property.”

REAL ESTATE iNDEX NUMBER vVOL:
11-32-110-016 607

i) ( /) buildings snd other improvements that sre iocatsd on the Daescribed
Property.
lin AN rigpbts in other property that | have as owner of ths Describad Property.
These rights are knouvwn 3s sasemants, rights and appurtenancas attached to the Property:
{ivi Al rents Zr royalties snd other income from the Described Property.
tvi  All minersl, oil »~d gas rights and prcfits. water rights and stock that are part
of the Described Property:
(vi) All rights that | Fave in the land which lies in the streets or roads in front of,
behind or next 10, the Described Troperty.
it All fixtures that are ncw o” in the future will be on the Deascribed Property or
on the property described in subsection it of this Section;
viil Al of the rights and property Jdescribed in subsections (i) through (vii} of this
Section that | acquire in the future:
{ixi All replacemeants of or additions tn the property described in subsections {ij
through viil) of this Section; and
{x} All of the amounts that | pay to Lendr, Onder Paragraph 2 below.

BORRDWER'S RIGHT TO GRANT A SECURITY ATEREST IN THE PROPERTY AND

BORROWER’S OBLI!GATION TO DEFEND OWNERSHIP OF THE PROPERTY
I promise that i} | lawfully own the Property; (i} | bavs the right to mortgage, grant

and convay the Property to Lender; and lii) there are no outicading claims, charges, liens or
encumbrances against the Property, except for those which are of nuvblic record

i give a general warranty of titie to Lender. This means the: i will be fully rasponsible
for any losses which Lender suffers becsuse someons other than myself has some of the
rights in the Property which | promiss thst | have. | promise that | wil! defand my ownership

of the Property sgsinst any claims of such rights.
COVENANTS

.

| promise and | agree with Lender as follows:
1. BORROCWER'S PROMISE TO PAY
t will pay to Lender. on time, all principal and interest due under the Sescured Notes

and any prépayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obligstions
I will pay all smounts necesssry tc psy taxes snd hazerd insurance premiums on

the Property as well as assessments. lessehoid payments, ground rants or mortgsage insurance
premiums [if any).

{B) Escrow Accounts

i} Borrower's Obligstions
if Lender gives me written notice 10 do so, | will pay the amounts in

Paragraph 2{A) sbove to Lender. uniess ths spplicabie law requires otherwise. | will make these
on the same day that my monthly payments of principal and interest are due under

the Secured Notes.
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on the
Property which under the applicsbie taw may be superior to this Secwrity instrument, plus

following
{a} One~-tweifth of the estimsted yeirly laxes and sssesaments

) One-twelifth of the estimated yesrly lessshoid psyments or ground rents

on the Property, if any; plus
{ci Ona—-twelfth of the

covering the Property. plus
@ One-twelfth of the astimated vesrly premiumn for mortgsge insursnce, if

estimated vyeasrly premium for hazerd insurance

any.
| will give Lender all noticas or bilis that | recaive for the amounts dus under
this Paragraph 2.

) Lenders CObligations
tf | make my psyments to Lender. lender will estimate from time tc tme my

yasrly taxea hazerd insursnce premiums, assessments, leasshold payments, ground rents and
mortgsge insurance premiums, which items will be called the "Escrow items.” Lender will use
axisting sssrssments and bills and ressonsble estimates of futurs assessments end bills to
estimate ¥a Sscrow Hems The amounts that | pay to Lender for Escrow items under this
Parsgrasph 2 vilt be called the “Funds”

Londer may hold the Funds. Except as described in this Paragraph 2, Lender
will use the Funv’s ‘o pay the Escrow items Lender will give lo me, without cherge. an snnusi
statement of Funcs wCtivity.

Lendar rray not charge me for holding or keeping the Funas, for using the
Funds to pay Escrow (tens, for analyzing my payments of Funds. or for raceiving verifying
and totsiing sssessmen’s and bills. However. Lender may charge ma for these services if
Lender psys me interast on the Funds and it the law permits Lender to make such a charge
Lendar willi not be required 0 pay me any interust or esrnings on the Funds uniess either (al
Lender and | agree in writing, at ¢ time | sign this Secwrity instrument, that Lender wiil pay
interast on the Funds; or ) the .sw raquires Lender 1o pay interest on the Funds.

Gii) Adjustments to the 'wds

¥ Lender's estimates of 1. v, Escrow items are too high, the amounts that { pay
under this Parsgraph 2 will be too large.

It an axcess of Funds remais fter alt Escrow items have been paid and if |
am keeping all of my promisas and agreemants made in this Security Instrument. then 1 will
have the right to have the excess amount rafimred directly to me. if it axceads $25.00. or
creditad to my future monthiy payments of Funds Any refund or credit to which 1 am entitied
will bs made once a year.

if. at thea time payments of Escrow Iteris are due. Lender hss not received
enough Funds to make those payments, | will pay te Lender w/hataver additionsl smount is
nacessary 1o pay the Escrow items in full | must pay that! salitionsl amount in ona or more
payments as Lendar may redquire.

When ! have paid all of the amounts due undei Yw Secured Notes and under
this Security instrument. Lender wili promptly refund ta me any Funcs that are then baing held
by Lender. if, under Persgraph 27 below, Lender acquires the Picperty or the Froperty is
sold. then immediately before the scquisition or sale, Lender will usae a1y Funds which Lender
is hoiding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS
Uniess the ilaw requires otherwise, Lender will apply each of my pajmanis under the
Secured Notes and under Paragraphs 1 and 2 shove in the following orce .ond for the

foliowing purposes:

First, ta pay prepayment charges due under the Securad Noteas:

Second. to pay any advances due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interast due under the Secured Notes:

Fifth, to pay deferred interast under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last. toc pay late charges due under the Secured Notes.
4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

i will pay afl taxes. assgssments and any other cnarges and fines that may be imposed
on the Property and that msy be superior to this Security instrument

{ wiil aiso make payments due under my laage f | sm a tenant on the Property snd |
will pay ground rents (if sny) due on the Property. } will pay these amounts either by making
the psyments to Lender that sra described in Parsgraph 2 shove or by making the psyments
on time to the Person owed them.

i
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not been fulfiled™is  krow ty—ps isfy ofl llons ageinst the

Property that may be superior to this Secuwrity Instrument However, this Security instrurmnent
does not requwe me to satiafy a superior lien 1f (A) | agree. in writing. to psy the abligation
which gave rise to tha superior lien and Lender spproves in writing the way in winch { sgres
to pay that obligation. or B in good faith, ! argue or defend agesinst the superior lien in @
lawsuit 30 that. during the iswsuit. the superior lisn may not be enforcad and no part of the
Property must bes givan up. or () | secure from the holder of that other lisn an agreement,
spproved in writing by Lender, that the han of this Security Instrument is superior to the lien
held by that Person if Lender datermines that any part of the Property is subject to a
superior lien. Lender may give to me & notice identifying the superior lien | wili pay or satisty
the superior lien or take ona of more of the actions set forth sbove within 10 days of the

@iving of notice

8. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost snd expense. | wili obtsin and maintain hazard iNsurance to cover il

buiidinge and other improvements that now ara or in the future will be located on the

Property. The insurance must cover loss or damage caussd by fire. hazsrds normaily covered
by “extended coversge” hazsrd insurance policies and other hazarde for which Lender requiras

coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | rmey choase the insurance company but my choice is subject 10 Lender's approvel
Lender may not refuse to spprove my choice uniess the refusal is reasonabls. All of these
nsurance po.cies and ronewals of the policies must include what is known as s Stenderd
Mortgegee C(rimrmse to protact Lender The form of all policies and renewslis must be
acceptable to Lr.nler. Lender will have the right to hoid the policies snd renswais |f Lender
roequiras, | will priyontly give Lender all receipts of pasid pramiumngs and renewst notices that |
receive.
if | obtain sartt.qu.ske insurance, any other harard insurance, cradit life and/or disability
insurance, or any othar insursnce on or relsting to the Property or the Secured Notes and
which are not specifically ricired by Lender. | will nama Lender as ioss payes of any

procesds.

} ters is a8 loss or ¢amige to tha Property, !
insurance company and Lender. |' | Ao not promptly prove to the insurenca company
icss or damage occurred, then Lender may do so.

The amount paid by the insurancs, —ompany is called "Proceeds” Any Proceeds received
will be spplied first to reimburse Lendsr for costs snd expenseas incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may detsrmine in itz scle and sbsolute distration. regardiess of any impairment or lsck of
impsirment of sacurity, as fclows: [A) to the ax.ent sllowsd by spplicable iaw, to the Sums
Secured in a manner that Lender determines ana/cs /8) to the payment of costs and expenses
of necessary repairs or to the restoration of te Froperty to a condition satisfactory to
Lender. such spplication to be made in the manner arv. - the times as determined by Lender.

It | sbandon the Property or if | do not snswec  aathin 30 days. s notice from Lender
stating that the insursnce company has offered to settis a claim. Lender may collect the
Proceeds. Lender may use the Proceeds to repair or restory the Property or to pay the Sums
Secured The 30-day period will begin when the natice is give:

If any Proceeds are used to reduce the amount of principd’ which | owes to Lender
under the Secured Notes, that use will not delay the due date or ‘cnarge the amount of sny
of my monthly payments under the Secured Notss and under Paragiadhs 1 and 2 abova
However, Lender and | may agree in writing to delays or changes

1f Lender acquiras the Property under Paragraph 27 below. all «f 7w rights in the
ingurance polcies will belong to Lender. Also, all of my rights in any proceed. »aich are paid
because of dasmage that occurred before the Property is scquired by Lender ~r sold wili
belong to Lender. However, Lender's rights in those proceeds will not ba graster than the
Sums Secured immaediately before the Property is scquired by Lendar or soid

if | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untii the requirement for mortgage insuwrance ends according to my written
sgreement with Lender or asccording to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY

LEASE OBLIGATIONS
! will keep the Property in good repair. { will not destroy or substantislly change the

Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in comphance with any state or federal hazardous materisls and hazardous waste laws | will
not use. generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemhify, defend snd holid harrmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous materiais
clsgim If | do nat own but am a tenant on the property. | will fulfill my obligations under my
lsase ! siso agree that, if | acquire the fee title to the Property. my lsase interest and the fee

titte will not merge unlass Lender agrees to the merger in writing

will promptly notify the proper
that the

AND TO FULFILL ANY
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(B} someone. including me. begins a legal proceeding that may significantly affect Lender's
rights in ths Property (such as a legal proceeding in bankruptcy. in probate. for condsmnation
or to enforce laws or reguistions), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in tha Property. Lender's actions may include appearing in court,
paying rossonabla sttorneys’ feses and antering on the Property to make repairs. Lender must
give me notice before Lender may take sny of these actions. Although Lender may tasks action
under this Paragraph 7, Lender does not have to do so. Any action isken by Lender under this
Paragraph 7, will not release me from my obligstions under this Security Instrument

| will pay to Lender any smounts which Lender advances under this Paragraph 7 with
interast, at the interast rate in effect under the Secwed Notes which have not been paid |
will pay thoss amounts to Lender when Lender sends me a notice requesting that | do so
interast on each amount will begin to accrue on the dsta thst the amount is sdvanced by
Lender. However, Lender and | may agree in writing to terms that are different from those in
this Paragreph 7. This Security Instrument will protect Lender nn case | do not keep this
promiss to psy those amounts with interest

8. LENOER'S RIGHT TO INSPECT THE PROPERTY
Lorder. snd others authorized by Lender, may enter upon and inspect the Property.

They must 9o 30 in a reasonsbhis manner anc st reasonsble times. Before or at the time an
inspection s ~nade. Lender must give me notice stating s reasonsble purpose for the

inspection
9. AGREEMEN 'S ABOUT GOVERNMENTA! TAKING OF THE PROPERTY

| assign to Leao s all my rights (A) to proceeds of all awerds or claims for damages
resulting from condemswtion, eminent domain or other governmentsl tsking of all or any part
of the Property. and ‘B, to proceeds from a ssie of ail or sny part of the Property that is
made to avoid condemnaticn, sminent domasin or other government taking of the property. All
of those proceeds will be L« to Lender.

if all of the Property is (skev, the proceads wifl be used to reduce the Sums Secured
If any of the proceeds remain arvs the amount that | owe to Lender has been paid in full.
the remasining proceeds will be psio-¢, me Unless Lender and | agree otherwise in writing if
only a part of the Property is taken, \"s amount that | owe to Lender will be reduced only by
the amount of proceeds muitiplied by the following fraction: (A) the total amount of the Sums
Secured immediately before the taking. diviseo by (B) the fair market value of the Property
immaediately before the taking The remainder of the proceeds will he paid to me

if | abandon the Property or if | do not 2asvv/er, within 30 days. 8 notice from Lender
stating that a governmental authority has offered (o nake a payment or to settie a clsim for
damages, Lender has the authority to collect the proce/ds Lender may then use the procesds
to repsir or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the notice is given

if any proceeds are usad to reduce the amount of printipal which | owe to Lender
under the Secured Notes, that use ‘will not delay the due date < _change the amount of any
of my monthly payments under the Secured Notes and under “wegraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes

CONTINUATION OF BOPROWER'S OBLIGATIONS AND OF LENDIR'S -UGHTS

{(A) Borrower's Obligstions
Lender may sllow a Person who tskes over my rights and obigs,o~s subject to

this Security Instrument to delay or to change the amount of the montni;, payments of
principal and interest due under the Secured Notes or under this Security instrvnent Even if
Lender does this. however, that Person and ! will both stil be fully obligated uxder the
Secured Notes and under this Saecurity instrument

Lender may allow those delsys or changes for a Psrson who tskes over my
rights snd obligations, aven if Lender is raquestad not to do so. Lender will not be required
to bring a Iawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument. even if Lander is requested to do so.

{B) Lender's Rights

Evan if Lender does not exercise or anforce any of its rights under this Secwrity
insttument or under the law. Lender wiil still have all of those rights and may exercise and
enforce them in the future Ever: if Lencer obtains insurance, pays taxes, or pays other claims,
charges or liens agsinst the Propsarty. Lender will have the right under Paragraph 27 below to
demand thst | make imnediste payment in full of the amounts that | owe to Lender under the
Secured Notss and under this Security Instrument

10.
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RIGHTS
Any Person who tskes over my rights or obligations under this Security Instrument will

have al! of my rights and will be obligated to keep sif of my promises and agreemsnts made
in this Secwity Instrument Similarly. any Parson who takes over Lender's rights or obligations
under this Security nstrument will have all of Lender's rights and will be obligsted to keep all
of Lender's agreements made in this Security Instrument

If more than one Person signs this Security Inatrument as Borrower, each of us is fully
obligsted to keep all of Borrower's promises and obligations contsined in this Security
instrument Lencer may enforce Lender's rights under this Secwity instrument against sach of
us individually or against all of us together. This masns that any one of us may be required to

pay all of the Sums Secured.

12 MAXIMUM LOAN CHARGES
If the loan sacwred by this Security instrument is subject to a law which sets maximum

loan charges. and that Isw is finally interpreted so that the interest or other losn charges
collected or to be collected in connactlion with the loan excead permitted limits, then (A) any
such loan charge shsll be reduced by the amount necessary to reduce the charge to the
pormitted limits and (B) sny sums already collscted from Borrower which exceeded permitted
firnits will ba refunded to Borrower. Lendar may choose to maka this refund by reducing the
principal Uw=d under the Secured Notes or by making a direct payment to Borrower. If »
refund reducss principsl, the reduction will be trested as a partisl prepayment without anhy

prepayment ctarse under the Secured Notes.

13. LEGISLATIU ¢ AFFECTING LENOER'S RIGHTS

If a change in _pnlicable law would make any provision of the Securad Notes or this
Security Instrument uneiiltdrceabls, Lender may require that | make immediate payment in full
of sl Sums Secured by '*.s Security Instrument
14, NOTICES REQUIRED (MIDSR THIS SECURITY INSTRUMENTY

Any notice that must ra givan to me under this Security instrument will be given by
dealivering it or by mailing it by 7irs. ciass mail unless applicable law requires uss of another

mathod The notice wiil be addreuad to me at 1328 ﬂEST LUNT CH!CAGO IL

o2, =~ = = ° = = = = = b ow e . - » -
A notica will be given to me at an a'ternative address if | give Lender a notice of my

siternstive address. | may designate wr'v one maiding address st a time for notification
purposas. Any notice that must be given tb Lender under this Security instrument will be given
by masiling it by first ciass masil to Lender's iddress stated in Section ({C] above entitied,
"Definitions of Words Used In This Mortgagy.:” unless Lender gives me notica of a different
address Any notice required by this Security Inst'ument is given when it is mailed or when it
is delivered according to the requirements of this Prsagraph 14 or of aspplicsblie law.

15. GOVERNING LAW; SEVERABILITY
This Security iInstrument and the Sscured '“otes shall bs governsd by and
construed under federal lew snd federal rules snd regule.10's including thoss for federal

savings and losn associstions, cslled ""Federal Law.’”’ in the o.ent that any of the terms or
provisions of this Security instrument or the Sacured Notes ars mterpreted or construed by a
court of compeient jurisdiction to be void, invalid or unenforcedhe.. such dacision shalt affect
cnly those provisions so construad or interpreted and shall not afcet tha remsining provisions

of this Security Instrument or the Secured Notes.

18. BORROWER'S COPY

i acknowledge the receip! of one conformad copy of the Securad Notes and of this
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSEGSOWN OF THE

PROPERTY

If Lender requires immaediste psyment in full or if | sbandon the Property, tiwe Lender,
Persons authorized by Lender, or a receiver sbpointed by a court at Lender's request may. (A)
coilect the rental payments, including overdue rental payments, diractly from the tsnants. (B).
enter upon and take possession of the Property. (C) manage the Property. and (D) sign, cancel
and change rental agresments and leases If Lender notifies tha tenants thst Lender has the
right to coliect rental payments directly from them under this FParagraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i) Lender whether |
have fsiled to keep my promises snd sgreements under this Secwity Instrument. or (i) me for

my permission toc do so.

if Lender acts to have the Property soid after & Breach of Duty as defined in
Paragraph 28, @ understand and agree that |A) my right to occupy the Prcperty coases at the
time the Property ig 30id: (B) | shall have no right to occupy the Property after such ssle
without the written consent of the hew owner of the Property, and (C) my wrongful and
unlaswful possession of the Property may subject ma to monetary damagas. including the loss
of ressonsbia rent and the cost of eviction Al rents! pasyments collected by Lender or by »
receiver, other than the rant paid by me under this Paragraph 17, will be used first to pay

w
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the costs of coukg’w @ e i&‘mpty If any part of the rentsl
ter those costs € bean p ] , e remaining part wili be used to

psyments remasing
reduce the Sums Secuwred Tha costs of menaging the Property may include the receiver's

fees, reasonshble attorneys’ fees and the costs of any necessary bonds
18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

Anr sssignment is a transfer of rights to another. | may have rights to bring legal
action against persons. other than Lender, for npwry or damage 1o the Property or in
connection with the !oah made to0 me by Lender and which srose or will arise before or after
the date of this Security lnstrument These rights to bring legal action may include an action
for bressch of contract, fraud, concealmanmt of a masterial fact or for intentional or negligent
acts. | sssign these rights, snd any proceeds arising from these rights, as permitted by
applicable law. to Lender. Lender may, at its option. enforce thesa rights in its own name and
may apply sny proceeds resulting from this assignment to any smount that | may owe to
Lender under tha Note and this Secwity Instrument after deducting any expenses, inciuding
attorneys fees. incurred in enforcing these rights. At the request of Lander. | will sign any
further assignments or other documents that may be necesssry to enforce this assignmant

19. CLERICAL ERRORS
In the event Lender al any time discovers that this Security Instrument, the Secured

Notes or sny other documaent relsted to this losn, called coliectively the "Loan Documents,”
contsins 71 \wror which was csused by s cierical mistaka, calculstion error. computer error,
printing error._or similer error. | agree, upon notice from Lender, fo raaxecuts any Loan
Oocuments 7. ere nacessary to correct sny such errorist and | also agree that { will not hoid
Lender respoisiyia for any damage to me which may resuit from any such error.
20. LOST, STZ/1eN OR MUTILATED DOCUMENTS

if any of ‘ha losn Documents era lost, stolen. mutiated or destroyed snd Lender
delivers to ma an inuerwification in my favor, signed by Lender. then | will sigh and deliver to
Lender & Loan Docummet-identical in form and content which will have the effect of the
original for sil purposes
1. WAIVER OF STATUT< OF LIMITATIONS

i will waive, within sppliable law, the plesding of the statute of limitations as »
defense to enforce this Secwity instrument, including any obligstions referred to in this

Security instrumant or Securad Notus

22. CAPTIONS
The captions and haadings 8! o> beginning of each paragraph of this Security
instrument are for reference only and will rit be used in the interpratation of any provision

of this Security instrument

23. MODIFICATION

This Security Instrument may be modified or amended only by an agresment in writing
signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNEL: 1JNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, colperative or planned unit development,
esch of which shall he cailed the “Project.” and ! have an inteiaest in the common eisments of

the Project. then Lender and | sgree that

{A} ¥ an owners association or other entity, called " Nunrers Associstion.” holds title
to Property for the benefit or use of the Project and its mambers or shsreholders, the
Property also includes my interest in the Owners Association axl ne uses, proceeds and

benefits of my interest

{B) The following ara called the ~“Constitvent Documents:” i} Thas dJdeclaration or any
other document which crested the Project; (i) By-laws of the Owners .\ssocistion; (il Code
of regulations for the Project. (iv) Articles of incorporation, trust instrumrar. or squivalent
document which crestes the Ownars Associstion; (v} The Projects covenants, conditions and
rastrictions. {vi) Other aquivalent documents.

1 shail perform all of my obligations under the Constituent Documents, including
my obligation to pay., when dus, sl duss and assessments. If | do not pay the duas and
assossmenis when due, Lender may, at its option, pay them | will pay to Lender gny smounts
which Lender advances under this Parsgraph 24 according to the terms described in Paragraph
7 abhove

{C) f the Owners Associstion maintains, with an insurance company reasonsbly
accoptable to Lender. 8 master or bianket paolicy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms. in the amounts. for the periods.
and agamnst the hazsrds Lender requires, inciuding fire and hazards inciuded within tha term
“extended coverage.” and Lender is provided with avidence of such master or blenket policy,
thert (0 Lender waives the provision in Paragraph 2({B) sbove for the monthly payment to
Lender of one-twelfth of the estimsted yearly premium instaliments for hazard insursnce on
the Property. and (i) hazerd insurence coverage on the Property as required by Paragraph S
shove is deemed to be satisfied to the sxtent that the requirad caverage is provided by the
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Owners Asmimt}ﬂQ’FF t‘ UM r’ lapse in the required
hazerd insurance lanket policy to Lender

snually.

in the event of a distribution of hazard insurance procesds in heu of restorastion
or repair following & loss to the Property, whether to the unit or to common eloments, any
proceeds pasysble to me are hersby assigned and shsll be paid to Lender for application to
tha Sums Secured by this Sacurity Instrumaent, with any excess pasid to ma

I shail take such sctiong as may be reasonsbls to insuwre that the Owners
Association maintaing a public lisbility insurance policy acceptable to Lender in form, amount

and extent of coverage.
| shall not. except after notica to Lender and with Lender's prior written consent,

o)
sither partition or subdivide the Property or consent to: {i} the sbandonment or termination of

the Project. sxcept for sbsndonment or termination required by law in ths case of substantial
destruction by fire or other casuaity or in the cese of condemnstion. eminant doman or other
governmental tsking. i) sny amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generslly; (i} termination of
professionsl management and assumption of self-management of the Owners Asgsocistion; or
{ivi sny sction which wouid hsve the effect of rendering the rmaster or blanket hazard
inswrance policy and/or the public lisbility insursnce coverage maintasined by the OCwnaers

Association unacceptable to Lendar.
as. FULE ADVANCES

At Borrower's request. Lender, at its option (but bafore release of this Security
Instrument or iny full reconveyence of the Property describad in the Security Instrument may
lend future asovirias. with interast, to Borrower. Such future sdvances, with interest, will then
be additional Surne Sqcured under this Security Instrument
28. AGREEMENYS < #80UT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED
Accslerstion of ~ayment of Sums Secured. Lender may. at its option. require

immediate psymant in full o7 Jl Sums Secured by this Security !nstrument if all or any part of
the Property. or if any righ’ ‘v the Property, is sold or transferred without Lender's prior
written permission Lender aiso nay, at its option, require immediate payment in full if
Borrower is not a natural Persoy and a beneficis! inferast in Borrower ig sold or transferred
without Lenders prior written pe.nission However, Lendar shall not require immasdiate
payment in full if this is prohibited ¢y Federal Law in affect on the dste of the Security

Instrument.

If Lender exercisas the option 1O require immaediste payment in full, Lender will give
me notice of acceleration If | fail to pay all Sums Secured by this Security Instrument
immedistely, Lender may then or theresfter invoke sny remadies permitted by this Security
Instrument without further notice to or demand on me.

EXCEPTION TO ACCELERATION OF PAYi4#F AT OF SUMS SECURED. IF THE

SALE OR TRANSFER OFf ALL OR ANY PART OF. T.E PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, 1F BORAIT#WER IS NOT A NATURAL
IS THE FIRST ONE TO OCCUR AFTER TrHE -DATE OF THIS SECURITY

PERSON ,
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE UPTION TO ACCELERATE
PAYMENT IN FULL OF ALl. SUMS SECURED AND THE iJAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN APT”LICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TARANSFEREE AS IF A

NEW LOAN WERE BEING MADE TO THE TRANSFEREE 8BY LENDER:
(11) LENDER APPROVES THE CREDITWORTHINESS OF 7YHF TRANSFEREE

IN WR)ITING;
(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERmi&D BY

LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL. AHD
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE QA
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER' 'S

PAID TO LENDER: AND
{IV) THE TRANSFEREE EXNECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEFPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE (NTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS. IF THAT SUM EXCEEDS

THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
it will be called a "Breach of Duty” if (il | do not pay the full amount of ssch monthly

payment on the date it is due; or Gii | fail to perform sny of my promises or agreements
under the Nots or this Security Instrument; or [ii) any statement made ih my aspplication for
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mbhadab\p o) frrfmeldog b\ ey olagrlon) [ eppication o
this loan was ) 7 ‘ s vl application for this foan
was masterislly faise or misieading by reason of my omission of cartsin fscts; or livi { have
Mmade sy other statement to Lender in connection with this losn that is materisily false or
misieading if there is s Breach of Duty Dy me. Lendar may demand an immediate payment of
sil sums secured

If there is a Breach of ODuty by me. the Lender may take acticn to have the Property

sold under any applicable Federsl Lsw. rule or reguistion snd, where Federsli Law is not
spplicsble. under the isw of the stste where the Property is {ocsted. which will be called the

“Applicable Law.”

Lender does not have to give me notice of & Braach of Duty unless notica is required
by Applicable Law. If Lender doas not make a demand for full payment upor a Bresch of
Duty. Lender may make s demand for full payment upon any other Breach of Duty.

It there is 8 Breach of Duty. Lender may siso lake sction to have a receiver sppointed
under the Applicable Law 1o coilect rents from any tenants on the Property and 1o mansge
the Property The action tc appoint a receiver may be tsken without prior notice to me and
ragardiess of the value of the Property.

Th4 vale of the Property may be postponed by or at the direction of Lender except
as limited or prohibited by the Applicsble Law. If the Property is sold under the Applicable
Law, ! agree Cwt it may be sold in one parcel | aiso agree that Lender may add to the
amount that | cwaa to Lender all lagsl faes, costs, sliowances, and disbursemants incurred as a
resuit of the 2.tirn 10 seii the Property. except to the extent that the Applicable Law iimits

or prombits any st cherges.

tender will apriy the procesds from the ssie of the Property in the following order:
(A} to all fees, axpenc=_ and coOSts incurrad in connection with the sale. including trustees’ and
attorneys’ fees, if any. B) 70 8l Sums Securad by this Security Instrument, and (C} any excess
to the Person or Persons ley2iiy entitled to it

28. LENDER'S OBLIGATION 'O DISCHARGE THiIS SECURITY INSTRUMENT
When Lender has been psisx ! of the amounts secured by this Security Instrument,

Lender shall relsasa or csncel this Sao uity instrument without charga to ma except that | will
Py any recordation costs
29. STATEMENT OF OBLIGATION

To the extent allowed by law, | will xive Lender a fae for furnishing any statement of
cbligation with respact to this Security instrumnt or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead exemptico wy tha Property is waived

3. QUICK QUALIFYING LOAN PROGRAM
1 have qualified for this loan by making statements Hf {32t which were reliad upon by

Lender to approve the joan rapidly. This loan is called & "Quick Qualifying Loan" | have ststed
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B) | have

sgreed to not further encumber the Property snd do not interd o further encumber the
Property for at least six months after the date of the Secwsd Notes and this Security

instrument; and {C) If | am purchasing the Property. 3l of the twrms of the purchsse
agresment submitted to Lender are true and the entire down payment iz ~2¢h from my own
funds.

If any of the statements of fact thst | heve made are matevially fslse or mislesding, !
will be in default under the Sescured Notes and this Security instrument If') ¢m in such
default, Lender may, at its option, incresse the interest rate and margin subject to fe Lifetime
Rata Cap statsd in the Securad Notes.

32 OWNER OCCUPANCY
Lender has relisd upon statements of fact which | have made to qualify for this (oen !

have stated and confirm thst (A) the Property is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C}
] will use the Property as my residence for at ieast 12 months from the date this Sacurity

instrument is recorded

If any of the statements of fact that | have made are materiaily false or misleading, |
wilf be in dafault under the Secwred Notes and this Security Instrument H | am in such
sult, Lender may, at its option, increase the interest rate and margin, subject to the Lifetime

def
Rata Csp stated in the Secwred Notes.
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ts contsined in this

BY SIGNING BELOW |\ Eyﬂﬁiﬁhﬁ@% ﬁ officisl records.

Security Instrumen

{(PLEASE SIGN YOUR NAME EXACTLY ASB IT APPEARS BELOW)

BORROWER(S!
(/-’;(. 162 ﬁ/& Co_._ {Seal)
CHLOE ARLAN
{Seal)
Seal)
(Seah
= {Seal)
(Sesh

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
STATE OF ILLINOIS, COOK COUNTY:

1, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE DO HEREBY

CHLO E ARLAN

CERTIFY THAT

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON{S) WHOSE NAME(S) SUBSCRIBED TGO THE
FOREGOING INSTRUMENT, APPEARED BEPORE ME THIS DAY IN PERSON, AND ACKNOWLEDGED THAT
SIGNED AND DELIVERED THE SAID INSTRUMENT AS__  HER FREE AND

1994 ﬁ

_SHE.
VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.

Au:-us'r",

GIVEN UNDER MY HAND AND OFFICIAL SEAL, THIS 24™ pay oF

MY COMMISSION EXPIRES: 3/3:/47 Z ’ 2 LZ: :
_ NOTARY PUBLIC

MORTGAGE-ADNSTABLE
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0080233

AlLL THAT CERTAN REAL PROPERTY SITUATED W THE COUNTY OF COOK
STATE OF (IL.LINOIS = = = = * < | DESCRBED AS FOLLOWS:

THE EAST 10 FEET OF LOT 14 AND THE WEST 30 F®E7T OF LOT 13 IN
ALEXANDER’S SUBDIVISION OF SUBLOT 2 AND BLOCK 7 N THE CIRCUIT

| COURT PARTITION OF THE EAST 1/2 OF THE NORTH WE3T /4 AND THE
NORTH EAST FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP <1 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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