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LOANE 248276 i

THIS MORTGAGE (“Secinty Instrument®) ssgivenon  JULYO0S, 1994
The motgagor 15 WILLIASE A, WELLS, MARRIED AND YOLANDA WELLS, MARRIED

("Borrower”). This Securnity Instumesc is given to CITIBANK, FEEERA[L!_QQ!INGS BANK

—_ .t A~ . , which 15 orgamzed and existing
ander the laws of THE UNITED STATES OF AMERICA ~ T and whose address 1

|80 GRAND AYENUE, OARL/AND) N _.,7('l'.ﬁcﬁi-'t:}‘.-_'fmrrmwr owes Lender the
prncipal sum of FORTY-FIVE THOUSAND 513, UNDRED AND 00/100

Dotlars (U.S. § 4560000 ). Theedont s evidenced by Barrower's note daied the saine daic as this
Security Instrument (*Note®), which provides for meathiy payments, with the full delit, of not pad earhier, due
and payable on ~ AUGUST 01,2024 . This Sweysity Instrument secures to Leader: (a) the repayment of
the debt evidenced hy the Note, with interest, and ali rencezis, extensions and modifications of the Nole; (h) the
payment of all other sums, with snterest, advanced under parzgzaph 7 to protect the secunty of this Secunty
[nstrument; and {c} the performance of Borrower's covenants and ~g-eements under this Secunity instrument and
the Note. For this purpose, Bosrower does hereby mortgage, grant :=d convey to Lender the following described

property located In CO0K County, linois:

180 GRAND AVENUE, DAKL/ND, CA” 94612

LOT SEVEN (7) IN BLOCK SEVEN (7) IN MAURER'S FIRST ADDI"/0% TO DO
rOb: LTON, BEING THAT PART OF
THE NCRTHEAST QUARTER (1/4) OF THE SOUTHWEST QUARTEK (1/4) AND THE SOUTHEAST QUARTER
(1/4) OF THE NORTHWEST QUARTER (1/4) OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
mgt[;r mﬂgs::tl Tﬁﬁﬂ‘"' LYING SOUTHWESTERLY OF THE PITTSBLRGH, CINCINKAT, CHICAGO
. , AND EAST OF THE CHICAGO AND NG '
Louis ha BASTERN (L1518 RAILROAD, IN COOK

§9-03-30%-005

1Sireet) €y

Hhinots 60419 ("Property Address”);
1Zip Codel

which has the address of 423 JEFFERSON STREET . DOLTON . \
>

VOGETHER WITH all the improvements now or hercafter erected on the property, and all casements,
appuntenances, and fixtures now of hereafter a part of the property. All replacements and additions shall also be
cevered by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the

“Property”.
ILLINOIS - Single Family
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BORROWER ('OVENANTS that Borrower is [awfully seised of the estate herehy conveyed and has the nght
o morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title {0 the Property against all claims and demands,
subgect tor any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ise and non-umform coverants
with himited vanstions by wnisdiciion to constitute & uaiform securtly instrumenl covenng real propeety. This
Security Instrument shall be govemed by federal aw and the law of the junsdiction i which the Property 15

located.

UNIFORM COVENANTS. Borrower and Letider coverant and agree as follows:

I. Paymert of Principal und Interest; Prepayment and Lale Charges. Borrower shall prompily pay when
due the priccipe. of and interest on the debt evidenced by the Note and any prepayment and Iate charges duc unider
the Note.

2. Funds for Tuyv< und Insurunce. Borrower shall puy to Lender on the day monthly payments ane due.
under the Note, until-2pNote is pmd in full, & sum {"Funds™) cqual to Lender’s estimate, as descnibed below, of:
() one-twellth of each 15z of vearly taxes and assessments which may atlain priority over this Secunty
Instrument: (b ene-twelftt of the yearly leaschold payments or ground rents on the Property, if any: (c)
one-twelfth of the yearly haatrd or property insurance premiums; (d) one-twelfth of the yearly flood insrance
premiums, of any; (¢) one-twelfil of ¢x yearly mortgage insurance premiums, of any: and (f) onc-twellth of any
simitar items which are commonly paid Fy-borrowers 10 lenders, whether now or in the future, in connection with
a secured debt. The items described in () - (D are called “Escrow ltems®.

The Funds shall be placed in an account (*fscrow Account™) at an institution whose deposits are insured by a
federal agency. instrumentality or entity (includiay Lender. if Lender is such an institution) or at any Federa)
Home Loan Bank. Lender may charge Borvower tor holding and applying the Funds, analyzing the Escrow
Account and venfying the Excrow ltems, and Lender may require Borrower to pay 8 one-time charge (o establish
8 real estate tax reporting service used or provided by {zader 1n connection with thex loan. Leader shall not he
required tc pay Borrower any interest or eamings on the Funls.

Lender shall annually analyze the Escrow Account to deiermine the adequacy of the monthly Funds being
vollected for each Escrow Item; at its option Lender may analysr/the Escrow Account more [requentiy. Lender
shall estimate the amount of Funds needed in the Escrow Account. (o pay future Escrow Jtems when due, on the
basts of: (1) current data, including the anticipsted dishursement dates fol cach Escrow [tem; (n) reasonuble
estimates of expenditures of future Escrow ltems; (m) the tme interval detwezsn dishursements for cach Ewrow
ltem: amd (1v) the amount ot Funds in the Escrow Account for each Escrow (t=piat the ime Lender analyzes the
Escrow Account. Lender and Borrower agree that Lender's estimate of the amoun® ui Funds needed in the Escrow
Account 1s an approumate calculation. At any tme 1f the amount of Funds in the Escrow Account for each
Escrow tem will not be sufficient to pay cach Escrow Item when due, Lender may noliry Boriower in wnting and
may require Borrower to pay Lender the amount of the deficiency. Borrower shall be in defav’s i5 after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deliciencyl At Lender’s sole
discretion, Borrower may repay any deficiency in no mare than 12 monthly payments. If icoazr's Escrow
Account analysis indicales that the Funds in the Escrow Account for each Escrow ftem exceed the anwont Lender
estimates 15 needed (o pay each future Escrow [tem when due. Lender shall refund any such excess (o Borrowet
within 30 days of the Escrow Account analysis. [n addition to the Funds estimated as desenbed above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow [tems when due, Lender may
require Borrower to maintain in the Escrow Account an additicnal balance of Funds nol 10 exceed 2 monthly
escrow payments.

Lender shall apply the Funds to pay the Escrow Hems when due. Leader shall give to Borrower an anpual
accounting of the Escrow Account, showing credits and debits to the Escrow Account and the purpose tor which
each debit from the Escrow Account was made. The Funds in the Escrow Account are pledged W Lender as
additional secunty for all sums secured by this Security Instrument. Upon payment in full of ali sums secured by
this Security Instrument, Lender shall refund to Borrower any Funds held by Lender. Such refund shall be made
withia 30 days of Borrower's payment of all sums secured by this Secunty Instrument. [f, under paragraph 21,
Lender shall acquire or sel! the Property. Lender, prior lo the acyuisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Securnity

(nstrument.
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Lender's and Borrower's covenants and agreements under this paragraph 2 are subject 1 applicahic vate and
federal law.

3. Application of Puyments. Unless applicable law provides otherwise, all paymenis teveived by Lender
under paragraphs | and 2 shall he applicd: first, to any prepayment charges due under the Note: second, 1
amounts payable uader paragraph 2 and any sums payable by Borrower to Lender in accordance with the
provisions of paragraph 8, ia hen of the payment of mortgage insumnce premiums; third, (0 inferest due; fourh,
to principal due; and last, 1o any late charges duc under the Note,

4. Charges; Liens. Borrowes shall pay all taxes, axsessmonts, charges, fines and impositions attvshatable to
the Property which may attasn prionty over this Security Instrument, aml leaschold payments or ground rents, of
any. Borcower shall pay these obhigations 1n the manner provided in parsgraph 2, or if not paid in that manner,
Borrorwer shall pay them on hme directly to the person owed payment. Borrower shall promptly fumssh to Leader
all notices ¢ amaunts o he pind under this paragraph. 1f Borrower makes these payments directly, Borrower shall
prompily fumish to Lender receipts evidencing the paymenls.

Borrower snali prompily discharge any lien which has priority over this Secunity Instrument uniess Borrower:
(a) agrees in wrriirg 1 the payment of the obligation secured by the lien in & manner 2cceplable to Leader: ()
contests 1 good fannhe hien by, or defends against eaforcement of the hen i, fegal proceeding« which in the
Lender’s opimon operaly” typrevent the enforcement of the lien: or (<) secures from the holder of the lien an
agreement satisfactory o Lerdes subordinating the lien to this Security Instrument. [f Lender determines that any
part of the Property 1s subject f0.5-Yien which may attain prionty over this Secunty Instrument, Lender may give
Borrower a aatice identifying the Yer. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of riace.

8. Huzard or Property Jmsurance.  Borrower shall keep the improvements now existing or herealter erovied
an the Property nsured aganst Joss by firc lizzands included withwn the term “extended coverage™ and any other
hazards for which Lender requires insusance tacipding floods or flooding, whether or notidentified or extsuing a1
the time the loan 15 made. This insurance shall e maintained in the amounts and for the periods that Lender
requeres. The tnsurance carnier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall rat be upreasonably withheld. If Borrower taits 'o maintain coverage descnbed above, Lender may, at
Lender's option. oblan coverage 1o protect Lender's nghts i the Property 1n accordance with Parsgraph 7.

All insurance pehicies and renewals shall be acceptable to Leader 2nd shall snclude 2 Mandard mortgage clanse.
Lender shall have the right to hold the policies and rencwals. 1f Lénder requires, Borrower skall prompily give o
Lender all eecerpts of pad premiums and repewsl notices. In the évent of loss, Borrower shall give prompt actice
to the insurance catner and Lender. Lender may make proof of loss it no! mads promptly by Borrower,

Insurance priceeds shall be applied (o restoration or repair of the Pronaity damaged 1f, 1n Lender’s sole
decermination, the restoration or repair 1s economically feassble and Lender's seiunty s not desened. I the
restorations or repair i not economically feasible or Lender's secunty would be {evsened, the insurance prcevds
shafl be spplicd to the sums secured by this Secunly Instrument, whether or not then Jue, with any cacess pard to
Borrower. If Borrower abandons the Property, of does not answer within 30 days a noticc trom Lender that the
insupance carrier has offered to setile a claim, then Lender may collect the insurance prov==is:Lender may use
the proceads 1o repair or restoe the Property or (o pay sums secured by this Secunty Instrumer., vhether or not
then due. The JO-day period will begin when the notice 1s given.

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principa. shall pol
extend or postpone the due date of the monthly payments refersed to in paragraphs [ and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right ter any insurance
poticies and proceeds resulting from damage to the Property prior to the acquisition shall pass te Lender 1o the
extent of the sums secured by this Security [nstrument inunediately prior to the scquisition.
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6. Occupuncy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loun Application;
Lewscholds. Borrower shadl occupy, establish, snd use tho Property as Horrower's prnapal resdence within
siaty days after the execution of this Secunty Instrument and shall continue 1o occopy the Property as Bosrower™s
principal residence for at feast one year aflter the date of occupancy, unless Lender otherwise agrees n wating,
which consent shall not be unreasonably withheld, or unless extenuvating circumstances exast which are beyond
Borrawer's cantrol. Borrower shall not destroy, damage or impar the Property, allow the Property {o deferiorale,
or comaul waste on the Property. Borrower shall be in default il any forferture action of proceeding, whether civil
or crumnal, s begun that in Lender's good fasth pudgment coubd result i forfeiture of the Property or otherwise
materally smpair the hien created hy this Sccunty Instrument of Leader’s security anterest. Borrower may cure
nuch a detault and reinstale. as provided 1n paragraph 18, by causing the achion or proceeding 1o be dismizssed with
a ruling that, 1n Leader’s good faith determunation, preciudes farfeiture of the Borrower's interest in the Propenty
cr other material impairment of the Jien created by this Security [nstrument or Lender’s securnty interest.
Borrower shall also be in default if Borrower, during the loan application process, gave matenially false or
inaccurate information or statements to Lender (or faited 10 provide Lender with any matcnial information) 1n
connection with the loan cvidenced by the Note including. bat not himited to, representations concerming
Borrower's occupancy of the Property as a principal residence. If this Sesunty Instrument s on a leasehold,
Borrawer shall comply with all the provisions of the lease. If Borrower acquires feo title to the Property, the
leaschold and ‘he fee title shall not merge unless Lender agrees th the merger in writing.

7. Prutecison nf Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Secunity Instrument, ar there s a tegal procecding that may significantly affect Lender™s nghts in
the Propeety (sl ax a proceeding in bankruptcy. probate, for cundemnation or forfeiture or to enforce laws o
regulations), then-{rinier may do and pay for whatever 1s nccossary (o profect the value of the Property and
Lendes's rights 1n/the’ Property. lender's actions may include paying any sums secured by a hen which has
priority over this Seculity (nstnupent, appearing in court, paying reasonable altorneys® fees and paying fees for
peniodic inspections of the Froperty. In addition to these actions Lender may enter on the Property to make
repairs. change locks, repla‘c or_board-up doors amt windows, drain pipes, climinate building code violations or
dangerous conditions, tum «iines on of off, or undertake whatever clse i1s necessary to protedd the value of the
Property and Lender’s rights in Ve Property. Although Lender may take action under this paragraph 7. Lender
Joes not have 10 do so.

Any amounis dishursed by Lender undr this paragraph 7 shall become additional debt of Borrower wweoured hy
this Secunty Instrument. Unless Borrover amd Lender sgree (o other terms of payment, these amounts shall bear
mterest from the date of dishursement at 7ae) Note rate and shall be payable. with interest. upon notice from
Lender to Borrower sequesting payment. In-«’Siion, subject to spplicable law, Borrower agrexs 1o pay Lender
interest at the Note rate on all other sums secur=!'05 this Secunity instrument which are due and unpaid.

8. Mortgage Insurance. If Lender required mo tgage insurance as a condition of making the loan secured by
this Secunty instrument. Borrower shail pay the premiams: required to maintain the mortgage insurance in effect.
If. for any reason. the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premuums required to obtain coverage substoatially eguivalent to the mortgage insurance previousty
in effect. at a cost substanhially equivalent to the cost to Bulriwer of the morigage insurance previously in effect,
from an altcrmate morgage insurer approved by Lender. [f 2vtisrantially equivalent mortgage insurance coverage
is pot availahle, Borrower shall pay to Lender cach month a‘sura wgual to one-twelfth of the yearly mortgage
insurance premum berng paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these payments as a loss reserve in hew o morigage insurance. Loss reserve payments
may no longer be required. at the option of Lender. 1f mongage insurace foverage {1n the amount and for the
penod that Lender requires) provided by an igsurer approved by Lender again/oecomes available and is obtained.
Borrower shall pay the premiums required (o maintain mortgage insurance 7 sfect, ur Lo provide a loss reserve,
until the requirement for mortgage insurance cnds :n accordance with any weilwn ayreement between Borrower
and Lender or applicable Jaw.

9, Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonablz =us for the inspection.
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10. Condemnation, The proceeds of any sward or claim for damsges, diect or consogquentinl, 10 connection
with any condempation or other taking of any part of the Property. or for conveyance 18 fieu of comdemnation, are
herehy assigned and shall be paid tor Lender.

In the event of a ttal taking of the Property, the proceeds shall be apphied 1o the sums sevured by this Secunly
Instrumet, whether or not then due, with any cxcess paid to Bossower. In the event of a partial 1aking of the
Property tn which the fair market value of the Praperty smmediately before the taking is equal to o5 greater than
the amount of the sums secured by this Secunty Instrument immediately hefore the taking, unjess Borrower and
Lender otherwiwe agree i witing, the sums secured hy this Secunty Instrument shall be reduced by the amount of
the proveeds multiplied by the followsag fraction: (a) the total amount of the sums secured immediately hefote the
taking, disided by (h) the far market value of the Property immediaicly before the taking. Any halance shali he
pard to Borrower. In the event of a partial taking of the Property in which the fair market value of the Propeny
immediately hefore the taking 15 fess than the amount of the sums secured immediately before the taking, unless
Botrower and tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
he applted to thesums secured by this Security Instrument whether or aot the sums are then due.

If the Property is abandoned by Barrawer, or if, after notice by Lender to Borrower that the candemnor offers
1 make an award o7 seitle a claim for damages, Borrower farls to respond to Lender within 30 days after the date
the notice 18 given, Leader 1s authonzed to collect and apply the proveeds, at its option, cither to restoration o
repair of the Property or ¢3 15 sums socured by this Secunty Instrument, whether or nof then Jue.

Unless Lender and Borrovie: otherwise sgree in witling, any apphication of proceesds to principal shall not
extend or postpone the due date of the monthly paymeats eferred to sn pasagraphs 3 and 2 or change the amount
of such payments,

11. Borrower Not Releaved; Forberrune By Lender Not a Waiver. Extenvion of the time for payment or
medification of amortization of the sums<ecased by this Secunty Instrament granted by Leader 1o any successor
in interest of Borrower shalt not opeeate to séi-ase the hability of the ongmal Borrower or Borrower's succeisors
in anterest. Lender shall pot be required o comrance proceedings agamst any sticcessor 10 inlerest of refuse to
extend lume for payment or otheswise motfy smortizaiion of the sums secured by thes Security Instrument by
reason of any demand made by the onginal Borrowe: or Rorrower's sticcessors in anterest. Any lorbearance by
Lender in exercising any night or remedy shall not be a wawerof of preclude the exercise of any night or remedy.

Modifications of any of Borrower's or Lender's covenants o <greements under this Security Instrument of the
Note shall not: (1) act as a satisfaction, release or novation: (i) chap g or impair Lender’s secunty tnterest of lien
priority in the Property: (inn) affect Lender's qights to probibit ol restrict future modificaions requested by
Borrower; or (iv) affect Lender's rights or remedies under this Secunty Irstrument or the Note.

12, Successors and Assigns Bound; Joint and Several Liability; Co-xigrers. The covenants and agreements
of this Secunty Instrument shall bind and benefit the successors and assigns i _ender and Borrower. subject 10
the provisions of paragraph 17. Borrower's covenants and agreements shall be joiit and several. Any Borrower
who co-signs this Secunity Instrumeat but does not exccute the Note: (a) is co-sigmng-this Secunity lastrument
only to mortgage, grant and convey that Borrower's interest in the Property under tie teems of thiy Secunty
Instrutnent; (b} is net personaliy obligated to pay the sums secured by this Securtty Instnument; ind () agrees that
Lender and any other Borrower may agree 1o exlend, modify, forbear or make any accommdatron= with regard to
the terms of thes Secunty Instrument ar the Note withowt that Borrower's consent.

13, Loun Charges. If the loan secured by this Security Snstrument is sehject to a law which sets azaium loan
charges. and that law is finally interpreted so that the interest or other Joar: charges collected or to be Collected in
connection with the lean exceesd the permitted limits, then: (a) any such foan charge shall be reduced by the
amount necessary to reduce the vharge to the permited fimit; and (b) any sums already collecied from Borrower
which excoadetd permitted limits will be refunded to Borrower. Lemder may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a pantial prepayment without any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by pervonal
delivery or hy sending 1t by: (1) first class mai) postage prepaid, or (i) prepaid overnight dehivery setvice, of ()
any similar common or private carner or dehivery method generally accepled n the locainy where the Property is
located, unless applicable law requires use of wnother method. The notice shall be dircted to the Property
Address or any other address Borrower designates by notice to Lender. Any nolice 10 Lender shall be given by
fiest class mani postage prepaid to Lender's address stated herein or any other address Lender designates by notice
10 Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given o Borrower
or Lender when given as provided in this paragraph.

I5. Severahility, In the cvent that any provision or clause of this Suzunty Instrument or the Note conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Iestrument or the Note which can he
given effect without the conllicting provision. To *his end the provisons of this Secunity Instrument and the Note
arc declared to be severable.

16. Borrewer's Copy. Borrower shall be given one duplicate of the Note and of this Sccunty Instrument.

17. Transfer o the Property or n Beneficinl Interest in Borvawer. If all or any pant of the Property or any
interest 10 1t ss sofd oz transferred (or if & beneficial interest in Borrower 1s sold or transterred and Barrower s gt
a natural person) vithest Lender’s prior writlen consent, Lender may, ut iis option, require smmedigte payment ia
full of &l sums securecbinethis Securtty fnstniment. However, this option shall not be exercined by Lender 1f
exervine in prohibited by tedirzi law as of the date of this Security Instrument.

If Lender exercises this epaon, Leader shall give Borrower notice of acceleration. The aotice shall provide »
peniod of not less than 30 days from ke date the notice s delivered or marled wathin which Borrower must pay all
sumg secured by this Secunity Instiumert. If Borrower fails 1o pay these sums prior to the expiration of this
penod. Lender may invoke any remedics permitied by this Secunty Instrument withou! further notice or demand
on Sorrower.

18. Borrower's Right to Reinstate. If Bamowr: meets certain conditions. Borrower shall have the nght to
hav: enforcement of this Secunty Instrument discontinued a1 any ime prior o the cazhier of: (8) 5 days (or such
other period as applicable Jaw may specify for reinstat:ment) before sale of the Property pursuant to any power of
sale contained in this Secunty Instrument: or () entry-of- gudgment enforcing this Secunty Instrement. Those
comiions are that Borrower: (a) pays Lender all sums which/ then would be due under this Secunty Instrument
and the Note as 1f no acceleration had occurred: (b} cures aiy Pefault of any other covenants or agreements: (¢)
pays all expenses tncurred in enforcing this Secunty Instrumers, including, but not limited to, reasonable
attomeys® fees; and (d) takes such action as Lender may reasonably ~squere to assure that the hien of this Secunty
Instrument. Lender's nghts in the Property and Borrower's obligation (¢ pay tie sums secured by this Secanty
fnslrument shall continue unchanged. Upon reinstatement by Borrower this Secunty Instrument and the
obligations secured hereby shall remain fully effective as of no acceleration Lad ozcurred. However, this right to
reinsate shall not apply in the case of acceleration under paragraph 17.

9. Sale of Note; Change of Loan Servicer. The Note or a partial interest i the Note (together with this
Security Instrument) may be sold one or more times without prior nolice to Borrowsr. A-sale may result n a
change 1n the entity (known as the “Loan Servicer”) that collests monthly payments duc (nde’ the Nole and this
Secunty instrument. There also may be one or more changes of the Loan Servicer unrelated to/a aie of the Note.
If there 15 a change of the Loan Servicer, Borrower will be given wnlten notice of the change ino:<ordance with
paragraph 14 above and applicable law, The notice will state the nanme and address of the new Loai Zeavicer and
the address to which payments should be made. The notice will also contain any other information vequised by
applicable law,

20. Hurardous Substances. Borrower shall not cause or permit the presence, use, disposal, sinrage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do, anything
affecting the Pruperty that is in violation of any Eavironmentai Law. The preceding iwe sentences shall not apply
to the presence, use, or storege on the Property of small quantitics of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maiatenance of the Property.
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Borrower shall promptly give Lender wrilten notice of any investigation. claim, demand, lawsuit or other
achon by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Eoviconmental Law of which Borrower has actual knowledge. 'f Borrower leams, cr 1s notified by
any govemmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Propenty is necessary, HBorrower shail prompily take all necessary remedial actions n accordance
with Environmental Law.

As used 1n this paragraph 20, “Hazardous Subsiances” are those substances defined ax toxic or hazardous
substancex by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
peteoleum  products, toxic pesticides and  herbicides,  volstile solvenls, maienals contaiming  asbestos of
formaldehyde, and radioactsve materials. As used in this paragrph 20, “Environmental Law™ means lederal laws
and laws of the jurisdiction where the Property is [ocated that relste to health, salety or environmentsl protection.

NON-UEDRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelecation; Remedies. Lender shall give notice to Borrower prior 1n acceleration following
Borvower's breac’s of any covenant or agreement iv this Security Instrument (hut nal prior to acceleration
under paragruph (7 exlews upplicable law provides otherwise). The notice shall specify: (n) the defauit; (h)
the uction required te.corz (he default; (c) n date, ot less than 30 days from the date the notice is given to
Borrower, by which the ¢y ult must he cured; und (d) that fuiture to cure the default on or before the date
specified in the natice iay result in wccelerution of the soms secured by this Security Instrument,
foreclosure by judicia} proceeding ard sale of the Property. The notice shall further inform Borrower of the
right to reinstate after accelerution an the right to aviert in the foreclosure proceeding the non-existence of
a default or any other defense: of Bor rower to acceferution and foreclasure. If the defanlt is not cured on or
before the date specified in the notice, Lenfer at its option may require immediate payment in full of all
sums secured by this Security Instrumest aithout further demund and may forecluse this Securily
instrument by judicin} proceeding. Lender shali be entitled (6 collect al] expenses incurred in punuing the
remedies provided in this paragraph 21, including, bw not limited to, reusinuhle attorneys’ fees and costs
of title evidence.

22. Release. Upon payment of all sums secured by this-5oCunity Instrument. Lender shall relezse this Secunty
Instrument. Subiect to applicable law, Borrower shall pay & scasonable fee for the prepanation of the release
docmnent and shall pay any recordation costs,

23, Waiver of Homestesd. Borrower waives alf tight of homest=s2 cxemption 1 the Propery,

24. Riders 1o this Security Instrument. [f one or more niders are exctted by Borrower and recorded together
with this Secuniy Instrument, the covenants and agreements of each such nduc shall be incorporated into and shall
amend and supplement the covenants and agreements of this Secunty [nstrunient 2s Af the nder(s) were a part of
this Security Instrument. [Check applicable box(es}|

[ ] Adjustable Rate Rider [ ] Condominium Rider [ Adjustabde Rate \ssumplion Rider
[] Graduated Payment Rider {__| Planned Unit Development Rider [ ] Fixed Rate Assumpion Rider
[ Balicon Rider [ 1-4 Family Rider [ ] Second Home Rider

1X] Otherts) [specify] SEE EXHIBIT A"
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BY SIGNING BELOW, Borrower accepis and agroes 1o the terms and covensnts contamed tn thix Socumty
Instrument and in wny ndets) executed by Borrower and recorded with it.

Witnesses:

LLIAM A. WELLS

MB-284 Rev. 7/01 14864

YOLANDA WELLS

Socrower

W__m_._rw)

-Borrower

(Seal)

-Boreower

(Scal)

-Borrower

(Space Below This Line For Acs-awiedgement]
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[Space Below This Lina For Acknowledgmeni]
C‘:ool(\ County ss:
» 8 Notary Public in and for said county end sisie,

STATEOF ILLBiO1S, _
I ,umct_ma.uCgMAJ

do hereby certily that Wwillram W Wells pud Yolaneda Wells

howaknndd € u:\,{-f Canag personally known 10 me to be the same person(s) whose name(s)  is/we

subscribed to the foregeing instument, sppeared before me this day in person, and acknowledged that  he/shefthey

signed and delivered the said in<trument as hishes/their | free and voluntary act, for the uses and purposes therein

set forth,
4
Given under my fand and official seal, this 4 4~ day of k’_)wuﬁ 19 Sy

My Commission expires: ﬁ {A/
s ( /Z@MM bt~




