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THIS MORTGAGE ismadethis ... . 26TH _ dayof ... AUGUST. . .. ... ... .. .. ... . i .
19. .94, between the Mortgagor. . . . . EARL Ga. BASSETT AND .BETTY. R.. BASSETT, .HIS. WLFE .AS .JOINT..
P TENANTS........... . .. (herein “Borrower”), and the Mortpgee . .COMMERCIAL .CREDIT.
B I 5 - T . T O O .amrponuonnrganiudand
existingunderthelawsof . . DELAKARE ... ... ........... e P et e, Cee e baeaay
whose sddressis. . . .. AdA M. HICGGINS RD. ... ... i s ittt is e etcsetisasnonsonoassnnocnsas
......... e SCHAUMBURG . IL.6C195. . ....... ... . .. enennn. (herein"l.ender")
WHEREAS. Borrower is indebted 1o Lendes in the principal sumof U.5. % . LE,536.87. .. ..................
which indebtedne s © evidenced by Borrower’s notedated ... B-24-94. . ... ......... and extensions and renewals
thereof (herein “Nove”’), providing for monthly installments of principal and interest, with the bajance of indebtedness,
If not sacner paid. doe =d payableon .. ... .... .. 8-29-1999.......... :

TO SECURE 10 Lenvcr rar cepayment of the indebtedness evidenced by the Note. with interest thercon; the payment
of all other sums, with intetect thereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenaits “nd agreements of Borrower herein contsined. Borrower does hereby mortgage. grant
and convey to Lender the followlag described property Yocated in the Countyof .. . .. COoOK..... Cee e, State of

Iitinois:

LOT %44 (EXCEPT THE SOUTH S FFL™) AND THE SOUTH 9 FEET OF LOT 45 IN BLOCK 2 IN
KLRKLAND'S SUBDIVISION OF THE S0UTH % OF THE SOUTHWEST % GF THE NORTHWEST

X OF SECTION 20, TOWNSHLP 38 NOI.TH, RANCE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY,ILLINOEC

PIN 20-20-118-018

. DEPT-01 RECORDING $27.50
+ T80014 TRAM 2347 OB/25/94 15¢15t00
v $9233 8§ AR W —-94-75S598
. COOK COUNTY RECORDER
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997556908
which has the addressof .. . ....... 6606 sS. BISHOP .. ... ........ CHICAGO ...
[Street) Gty]
Winois . . .. .. 60635 ... ... ... therein “*Property Address™)
109 Code)

TOGETHER with alj the improvemcents now or hercafier erccted on the property. and all easements. rights,
appurtenznces and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property tor the leasehold estate if this Mortgage is on a leaschold) are
hereinaficr referred to as the ~Property.””

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands.

subject to encumbrances of record. d 7 L@L

JILLINGIS — secono MORTGAGE — 1/60— FRIA/FHLMC UNIFGANM INSTRUMENT
Form 3814

CCCISZHD Priated in USA 288
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19. Borrower Not R!lau II%E*@ I AhtPlMor payment or modifica-
y this Mortgage granied by JeT (¢ ANy successor in inlerest of Botrower

tion nf amortization of the sums secu
shall not operate to reicase, in any manner, the Hability of the original Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings ageinst such successor or refuse (0 cxtend lime for
payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preciude the exercise of any such right or
remedy.

11. Seccessors and Assigns Bound; Jolnt and Several Lishility; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereundder shall inure to, the respective successors and avsignmy of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
seversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(a) is co-signing this Mortgage only 1o
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liabic on the Nute or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower’s consent and without relcasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrowe: at the Property Address or al such other address 3s Borrower may designate by notice 1o Lender
as provided herein ond (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such ether address as [ nder may designate by notice to Borrower as proviiled herein. Any notice provided for in this
Mortgage shall be deeines 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, e ceabifity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Frarerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thit cay provision or clause of this Mortgage or the Note conflicts with applicable 1aw, such
conflict shall not affect other previsiins of this Martgage or the Note which can be given cffect without the conflicting
provision. and to this end the prosisioos of this Mortgage and the Note arc declared to be severable. As used herein,
“costs™’. “expenses’” and “attorneys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morngage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borro ver <hall fultil] all of Borrower's obligations under any home rehabilita-
tion, improvement. repair. or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to exccute and deliver to Liencer: in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have agair:t-partics who supply labor, malerials or services in conrection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial interest in [lorrirwer. 1 all or any part of the Property or any interest
in it is soid or transferred (or if a beneficial inlerest in Borrewer-is sold or transferred and Borrower is not a natural
person) without Lender’s prior written censent, Lender may, aliis-option, require immediale payment in full of all
sums secured by this Mortgage. However, this option shall not Uz <xcrcised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option. Lender shall give Borrower noliCe/o” acceleration. The notice shall provide a
period of not less than 30 days from the daie the notice is delivered or maled-within which Borrower must pay al) sums
secured by this Morigage. If Borrower lails (o pay these sums prior to the exriration of this period, Lender may in-
voke any remedics permitted by this Mortgage withoul further notice or derrand oa Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agro¢ s follows:

17. Acceleration; Remedies. Except as provided in parsgrsph 16 hereol, upca Sorrower's breach of any cove.
mamt or egreement of Borrower in this Mortgage, including the covenants to pay whea dae any sums secured by this
Morigage. Lender prior to acceleration shall give notice to Borrower as provided In parsgiaph 12 hereof specifying: (1)
the bresch; (2} the action required to cure such breach; (3) » date, not iesa than 10 days from t'w Cate the notice is malled
to Borvower, by which such breach must be cured; and (4) thal fallare (o cure such breach on or befo:< the date specified
im the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicia’ proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerucior, 02d the right to
aseert In the {orecicsure proceeding the nonexisience of u default ar any other defense of Borrower (o ic7 eleration and
{oreciesure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lender’, ontion, may
decinre nll of the sums secured by this Mortgage to be immediately due und payable without further demaur < s nd may
foreciese this Mortigage by judicial proceeding. Lender shall be entftled to collect in such proceeding all expenses of
fereciosure, including, but not limited to, reasonable aitorneys’ fees and costs of documentary evidence, abstracts snd
tiths reports.

18. Borrower's Right to Reinsiate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Barrower shall have the right to have any proccedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereol. including. but not limited to, reasonable attorneys’
fees: and !d) Borrower takes such action as Lender may reasonably require to assure thai the lien of this Morgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in fu)} force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Pruperty, provided that Borrower shall, prior to acccleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shali be entitled to have a
receiver appointed by a court to enter upon. take possession of snd manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited t.-_veceiver’s fecs. premiums on receivar’s
bonds and reasonable attorneys” fees, and then to the sums secured by this Martgage. The recciver shall be liable 1o
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