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THIS MORTGAGE (*Soouri!, instrument”) iy glven on AUGUST 8, 1994 » The mongagor is
DAN B. MORRIS JR., A Mar:ied Man and VIROINIA MORRIS, His Wife

(*Boreower"), This Security instrumont ls given 1o
RYLAND MORTGAQR COMPR’: + AN OHIO CORPORATION

which is organized and existing under the laws of THE S7LTE OF ORIO » and whose
addross I8 11000 BROKEN LAND PARKWAY , COLUMBIA, MARYLAND 21044
{(""sntder*). Borrowor owes Lender the principal sum of
FIFTY ONE THOUSAND AND NO/100<««ccscscnannanssssavavanian ruevas svrnes
Lollars (U.S.$  51,000.00 »
'This debt is evidenced by Borrower's note dated the same date aas this Secunily 'nstrument ("Note"), which provides for
monthly payments, with tho full debt, if not paid carllor, dus and payable on SBPTLW’&R 1, 1999
This Security Instrument secures to Londer: (a) the ropayment of the debt svidenced by ths Nate, with interest, and ali rcnemll.
extensions and medifications of the Noto; (b) the payment of all other suma, wilh intsree., advanced under pamgmph 7 to
protect the security of this Securily Instrument; and (c) the performance of Borrowar's covenants and agresments under this
Socurity Instrumont and the Noto. For this purpose, Borrower does heroby mortgage, grant and conv'ay <w. Lender the following
described property located in Cook County, Iinois:

LOT 35 IN WELLS SUBDIVISION OF BLOCK 8 OF STREBT'S SUBDIVISION OF TiZ ahST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGR 14, 3T
OF THE THIRD PRINCIPAL MERIDIANR, IN COOK COUNTY, ILLINOIS,

4755911 Z
? 35°%,

which haa the address of 1214 WEST 109TH STRERT {Siromi, Cliy),
Minols | Zig 8&1? (“Property Addross*);

ILLINCIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT fueivis A "
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I‘()OB'I'HER WI'TH all the improveonts now or herealer molIiT nﬂtlhn pmpony. aml ﬁm‘monh. Appurionances, and
Nxturos now or horsaltor & part of the property. All ropiscoments and additions shall aiso bo covered by this Security
Instruiment. All of the foregoing s roferred to in this Socurity Insirument ay the "Proporty."

BORROWER COVENANTS that Borrower in lawlully scised of the catato hereby convoyed and has the right lo monigage,
grant and convey tho Property and that the Property la unencumbered, except for encumbrances of reoord, Borrowor warranis
and will dofond genorally tho title to the Property againut all vlalma and domands, subject to any encumbrancea of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limiied
variations by juristiction o constituto a uniform ascurity inslrument covering roal proporty.

UNIFORM COVENANTS. Borrower and Lander covenant and agreo as {ollows:

1, Payment of Principal and Interest; Prepaymont and Lato Chargen. Borrower shall promplly pay when duo the
principal of and intorest on the debt evidenced by the Noto and any prepayment and lato chiazgea due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lander, Borrower shall pay 1o
Lender on the day monihly payments are due under the Note, until the Note ia paid In full, a sum (*Funds*) for: (x) yoarly taxes
and nssessments which may attain peiority ovor this Security Insteumeont as a lien on the Property: (b) yearly leasshold payments
or grovnd ronts on s Property, If any; (c) yearly hazard vr propenty Insurance promiums; (d) yearly flood insurance premivins,
if any; (o) yearly murtgage insuranco promiums, if any: and () any sums payable by Borrower to Lender, In accordance with
the provisions of parapiaph 8, in liow of the payuwnt of mortgage insurance promiuma, Theso |tems aro called *Fscrow Jioms,*
Lender may. at any tline “collect and hold Funds in an amount not to exceed the maximum amount a lender for n fadorally
rolated mortgage loan may rivire for Barrower's escrow accaunt under the fecderal Real Hatate Settlement Procedures Aot of
1974 as ameonded from thine to time; 12 U.S.C. Section 2601 e xeq. ("RESPA"), unloss anothoer law thal applios 1o the Funda
sols & loasor amount. !f s, Lencar may, at any time, ~ollect and hold Funds In an amount not 10 exceod the lessor amoumt.
Lander may ealimate the amount of Furais duo on the daals of curreni dain and reasonablo estimales of expendiiures of future
Escrow ltems or otherwise in accordance whai applicable law.

The Funds shall bo hold in nn Inatitution whose doposils aro insurod by a foderal mgonoy, Instrumentality, or eniity
{including Lender, If Londor In such an institvilen}-or in any Fedoral Home Loan Bank, Londer shall apply the Funda to pay the
Escrow lomys, Lender may not chargo Borrowor vizi Ylding and applying the Funds, annually annlyzing the oscrow account, or
vorilying the Hucrow ltoms, unloss Lender pays Borrawz2 ioroat on the Funda and applicablo iaw permile Landor to make such
a chargo. Howover, Londer may require Borrowor 1o pay n ricstime charge for an indopendont real satate tax roporting mervice
used by Londer in connecilon with thin loan, unloss applieablo law provides otherwise, Unleas an agresment [s mado or
applicable Inw requires intersst to bo paid, Londer shall not bo ‘tgnaired to pny Borrower any intoreat or camings on the Funds,
Boerower and Londor may agree in writing, howevor, that Intorea’ »ia'l be paid on the Funds, Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing eredits »:i¢h doblits 1o the Funda and the purposs for which each
debit 10 the Funcls was made, 'The Funds are pledged as additional securliy /o7 all suma secured by this Sequrity Instrument,

[ the Funds held by Lender oxcead the amounts pormitted to be held by 7ppileable iaw, Lender shail account (o Borrower
for the excess Funds In accordance with the requiroments of applicable law. |V the amount of the Funds hold by Londer al any
time s not sufficient to pay the Escrow llama when due, Lender may so notily Boriower in writing, and, in such case Borrower
shall pay to Londer the amount noceasary 1o make up tho deflciency, Borrower shall e up the deficiency in no more than
twolve monthly payments, at Londer's solo disoretion.

Upon paymant in full of il sums secured by this Security Instrumoni, Londer shali-yromnily refund to Borrower any
Funds hold by Lender. If, undor pargraph 21, Lendor shall acquiro or sefl the Property, Lender. pritr 1o the acquisition or sale
of the Property, shall apply any Punds hold by Londer at the time of sequisition or sale as a credis sgalzat the sums secured by
this Security Insirument.

3. Application of Payments, Unloas applicablo Jaw provides otherwise, all payments recoived by Londsr under parsgraphs
I and 2 ahall bo applied: first, 1o any propayment charges due under the Note; second, to amounta payable under paragraph 2
thied, 1o Interest due; fourth, to principal due; and Inat, to any Into chargos due undor the Nole,

4, Charges; Liens, Horrowaer shall pay all taxes, assossmonts, chargos, fines and impositions aitributable to the Property
which may attain priorlty over this Security instruniont, and loasshold paymonts or ground rents, if any. Borrower shall pay
theso obligaions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounta 1o be pald under this paragraph.
If Borrowor makes these paymonts directly, Borrower shall promptly Airnish 1o Lendor receipta ovidencing ths payments.

Borrowor shall prompily dischaege any lion which has priority over thly Security Instrument unlsss Borrower: (a) agroos in
writing to the payment of the obligation securad by the lien In A manner accaptablo to Lendor; (b) conlests in good faith the lien
by, or defends against enforcement of the Von in, logal proceedings which in the Londer's opinion opernie 1o prevent the
onforcemont of the lien; or (¢) secures from the holder of the lien an agresment satisfactory to Lander subordinaling the llen to
this Security Instrument. If Lender determines that any part of tho Proporty lo subject to a lion which may atiain priorily over
this Securily Inatrumont, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the lion or take one or
maore of the actions st forth abave within 10 days of the giving of novico.
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S, Hazard or Property Insurance, Horrower shall keep the impmnmonu nnw Jmmg or horeaflar erccted on the
Propoerly insurod against lom by fire, hazards includsd within the term *extonded coverage® and wny other hazards, including
floods vr Rooding, for which Lendor requires insurance, 'This inssrance ahall be maintained in the sounts and for the periods
that Lender recuires, The Insurance carrior providing the insueance ahall be choson by Borrower subject lo Lender’s approval
which shall not be unreasonably withheld, Uf Borrower fails to maintain coverage desoribed above, Lendor may, et Londer's
option, obtain covarage to protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and rencwals shall bo accoptable to Lender and shall include a atandard morigage clause. Lender
shalt have the right 10 hold the policies and renewals, If Londer requires, Borrower ahall promptly glve to Landor ail recoipts of
paid promiums and renowal notices, In the ovent of loss, Borrower shall give prompl notice to the insurance carrler and Lender,
Lendar may make proof of loss if not made promptly by Borrower,

Unioss Lendor and Borrowar othorwise agree in writing, insursnce procoods ahall ba applied lo roatoration or ropair of the
Property damaged, if the resloration or repair is economically feasible and Lander's security in not lessoned. If tho restoration or
repair is not economically femible or Lender's sacurity would bo lessened, the insurance procosds shnli be applied to the suimy
wsecured by this Security [nstramont, whother or not then due, with any excess pald to Borrower, |f Borrowor abandona the
Property, or does ril unswor within 30 days a natice from Lender that the insurance carrior s offered to setile a claim, then
Lander may collect the insurance proceeds. Lendor may use the pracesds o repalr or restoro the Property or to pay sums
secured by thin Security inzirumont, whether or not then dhiv, ‘The 30-day period will begin when the nolice is given,

Unless Lender and Vior ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tho due date of the tncathly payments roforred to in paragraphs | and 2 or chango the amount of the payments. 11
under parsgraph 21 the Property (s «cquired by Lendor, Borrower's right (o any insurance policies and procesds resulting from
damage to the Property prior to the »qulsition shall pass to Lender 1o the oxtont of the sums secured by this Security Instrument
immodiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Froperty ns Borrowor's prineipal resicdence within sixty days nfter tho oxecution of
this Security Instrument and shall continue lo overyy, the Proporty aa Borrower's principnl realdonco for at loast one year aller
the date of occupancy, unless Lendler othorwise agrors 1n wultlng. which consent shall not be unreasonably withheld, or unloas
sxlonunting circumatances oxist which are boyond Bor.=wor's control. Borrower shal) not destray, damage or impair the
Property, allow the Property 1o deteriorate, o commit wasts wy the Property. Borrawer shall be In default If any forfeiture
action or proceeding, whether civil or criminal; iy bogun tha! in Londer's good falth judgment could rewult in forfoiture of the
Property or othorwise materially impair the lion croated by this Seevurlty Instrament or Lender's securlty interest. Borrower may
curs such a default and reinstate, as provided In paragraph 18, by cuusing the action or procoeding to be dlemlesed with & riling
that, in Lender's good faith determination, precludes forfeliure of the @urrower's inlorest in the Property or other matsrisi
impairment of the lien created by this Security instrument or Lender's sounzity Intoreal. Borrower shall also be in dofault {f
Borrower, during the loan application process, gave materially false or inaccurats information or stataments to Londor (or failed
to peovide Lender with any material information) {n connection with tho loan stidenced by the Note, including, but not limited
to, roprosentations concerning Borrowar's occuparcy of the Properiy aa n principal rasicence. If this Securily Instrument ls on a
leaschold, Borrower shall comply with all the provisions of the leass, Il Borrowar aciuires feo title (o the Property, the
leaschold and the feo titlo shall nol morge unless Lendor agreos 1o the marger in writing,

7. Protection of Lender's Rights in the Property. I Borrower falls to perform the covsrants and ngroemonts contalned In
thia Security Instrument, or thers is a fegnl proceeding that may aignificanily affect Londor's rigats 11 the Property (such as a
proceeding in bankrupicy, probata, for condemnation or forfeiture or to enforco Iaws or regulationa). <1z Lender may do and
pay for whatever is necessary 1o protect the valus of the Propenrty and Londor's righta in tho Proper.y.iandee's actions may
include paylng any sums secured by a len which has priority over this Security Instrument, appearing-ln court, paying
roasonable attornoys' feos and entering on the Property to make rapalrs, Although Londer may takoe action unaor this paragraph
7, Londer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dobi of Borrower secured by this
Securlty Instrumont. Unloss Borrowor and Lander agres Lo other terms of payment, thoso amaunts shall boar intorost from the
date of disbursoment at tho Note eato and shall bo payable, with intoresi, upon notice from Lender 10 Boreowsr requesting

yment.
" 8. Mortgage Insurance. 1f Lendor required tortgage insurance as a condition of making the loan secursd by this Security
Instrument, Borrower shall pay the promivina required lo maintain the mortgage insurance in effect, If, for any romon, the
mortgage insurance coverago required by Lender Iapsos or conses to bo in effoct, Borrower shail pay the promiuma required io
obtaln covorage substantiaily equivalont to the mongago insurance previously in offect, at » cost subatanilally squivalant to the
cost to Borrower of the mortgage insurance praviously in effect, from an altermate mortgago Insurer approved by Lendor. If
aubstantially squivalont morigage insurance covernge ia not avallable, Barrawer shall pay to Lendor sach month 1 sum equal to
one-twelNth af the yearly mortgago insurance pramium being paid by Borrower when the insurance covorage lapsed or ceaded to
be in offect. Lender will accept, use and reinin these payments as & lcss reserve in leu of morigage Insuraace. Loss reserve

b6
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paymonts may no longor bo required, st the option of Londer, if"ﬂmﬂiuuc'ﬁuumnue‘ooveﬂn dn thb amount and for the perlod
that Londor roquires) providod by an insurer approved by Lender again bocomos available and in obiained. Borrower shall pay
tho premiums required to maintain mortgags insurance in offect, or to provide a loss reserve, until the requirement for mortgage
insurance onds in accordanco with any wrilten agreament bolween Borrower and Londor or spplicable inw.

9. inpection. Londer or ita agent may make reanonablo onirlea upon and inspections of the Property. Landor ahall glve
Borrower notice at the time of of prior 10 an inapection specifying reasonable oause for the Inspection,

10. Condemnation, The procoods of any award or claim for damnges, direct of consequential, In connection with any
condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, sre heroby amsigned and
shall be paid to Lendor.

{n the event of a 10ial taking of the Property, the procescs shall bo applied 1o the sima seoured by this Seourity Inatrument,
whether or nol thon due, with any excoss paid 10 Borrowor. In the avent of a partial saking of the Property In which the falr
market value of the Property immedialely baforo the taking is equal 10 or groator than the amount of the suma secured by this
Seourlty Insirument immediately before the taking, unless Borrower and Lender otherwise agree In wriling, the sums ssoured by
thia Security Instrument shall be reduced by the amnount of the proceeda mulliplied by the following feaction: (a) the lota)
amouni of the sum: securod imunedistely beforo the taking, divided by (b) the falr market value of the Property Immedintely
before the taking. Any balance shall be paid to Borrowase. In the ovent of a pariial taking of tho Property in which the fair
market vatue of the Proser'y immedistely bofore the taking is less than the ameunt of the sums secured immediately boforo the
taking, unlcss Borrower a7 Vander otherwise agreo in wrillng or unloas applicable taw otherwiss provides, the proceeds ahatl
bo appliod to the suing secured by thin Socurity Instrument whether or not the sumu are then dus,

If the Peoperty is abandoned by Barrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o make an
award or seitio a claim for damager.-Gorrower fails to roapond to Londer within 30 days afier tho dato the nolice is given,
Lender is nuthorized to collect and apply. e proceads, at its option, sithes to restoration or ropalr of the Properly or to the suns
securad by this Security Instrument, whalner or not then due.

Unless Lander and Borrower otherwise agrs) in writing, any application of proceeds to principal shall not oxtend or
postpone the dus date of the monthly payments roirirusd to In paragrapha 1 and 2 or changa the amount of such paymenis.

11, Borrower Not Released; Forbearance By fender Not a Walver, Extomion of the time for payment or modification
of amortization of the sums secured by this Security Inatrimont granted by Lender to any successor in intorest of Borrower shall
not operato o raleass the liabillty of the origing] Borrowor or Gutrower's succossors in interest. Landar shall not be required to
commence procesdings against any successor in (nterest or rofitse 1o extend time for payment ar otherwise modify amoriization
of the sumy socured by this Securily Instriment by reason oi s demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in oxercising any.iight or remedy shall not be n walver of or preclude the
oxercise of any right or romedy.

12, Successors and Assigns Bound; Joint and Several Liability; o-signers. The covenants and agreements of this
Securily Instrumont shatl bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
parageaph 17, Borrower's covenants and agroements shall be joint and severs!. Any Borrowsr who co-signs this Seourity
Insirument but does not axecute the Note: (s) is co-signing this Security Instrumert aly to mortgage, grant and canvey that
Rorrower's interest in the Property under the terma of this Security Instrument; (b) is ot narsonally obligated to pay the sums
secured by this Security Instrument; and (o) agroes that Lander and any other Borrower may agise to extend, modily, forbear or
make any accommodations with rogard to the tarms of this Sscurity Instrument or the Noie wiihout thal Borrower's consent, R

13. Loan Charges. If the loan secured by this Security Instrument is aubject (o & Iaw whici) sot. maximum loan charges, ‘a
and that law ls finally interpreted so thal the intervat or other loan charges collocted or lo bo collect<d ‘a connection with the v
foan excoed the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary io reduce the charge )
to the permitted limit; and (b) any sums already collected from Borrower which excosded permitted limbis v4ii! be refunded fo v
Rorrower. Lender may chooss to make thiv refund by reducing the principal owed under the Note or by making a direct 4
payment lo Borrower. {f a refund reduces principal, tho reduction will be treated as a partlal prepayment without any
prepavment charge under the Note,

14, Notices. Any notlce to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires uss of anothor mothod, The notice shall be dirested to the Property Address
or any other address Borrowsr doesignates by notice to Lender. Any notice to Londsr shall be given by first class mail to
Londer's address stated herein or any olher address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall bo deained to have been given to Borrower or Lander when glven as provided in this paragraph.

15, Governing Law; Severabilily, This Security lnstrument shall be governed by foderal law and the law of the
jurisdiction in which the Properly is located. in the ovont that any provision or clause of this Securily Insirument or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of thia Security Instrument or the Note which can be
given offect without the conflicting provision, To thiv end tho provisions of this Security Instrument and the Note are declared

to be sevarable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instruneal.
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17, Pewiwlor of the Property o n Beneficls) Yteret (n Borrowdt, If wl) af any perf of thé Property or any Interest [n #
s vold or ranaforred (or if » benoftoial intoreat in Borrowor Iv suld or trsmeforred and Borrower ln nat a naturel persun) withoul
Leader's prios wrillen consent, Lendor may, sl Ha option, require immodinte payment in Full of all sunis sooured by thls
Socurity Instrument, However, this option shall not be exercised by Lander if exercise 1a prohiblied by feceral [aw as of the dale
of this Security lnstrument, ‘

{f Landor oxarclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
loas than 30 daya from the datc the notlce ls delivered or mailed within which Borrower must pay all sums secured by this
Soeurlty Instrument, 17 Borrower (ailn (o pay thess miiia prior to the sxpiration of this period, Lander may invoke any remedies
pormittod by this Security Instrumont withowt further notice or demandl on llorrower,

18, Borrower's Right to Reimstato, 11 Horrowor meols cortain conditions, Borrower shall have the right to have
enforcomont of this Sectirlty Instrnent dincontinued at any timo prior to the sariior oft (n) § days {or such nther perind a
applioablo Inw sy wpecify for relitatoriont) bofore walo of the Property pursuant to any power of salo conialned in this
Securily Instmimont; or {b) onlry of a judgment enforoing thia Sesourlly Inminiment, Those conditions are that Borrower: (a} pays
Lander alf aunw which then would be due under this Security Instrument ad the Nots as If no acosteration hmd occurssd; (b)
curos any default f eny other covenants or agreomonta; (o) paya all expenses incureet in enforcing this Seourlly Instrument,
including, but not fimitad to, reasonable alorneys’ foew; and (d) takes such action as Lender may reasonably require io sssure
ihat the lien of this Socurity {nsirument, Lender's rights In the Property anl Borrower's obligation to pay the sums sscured by
this Securlly Instrument sball comtinue unchanged, Upon reinstatement by Borrower, this Security Inatrument and the
obligations secured horeby s'i!) remain fully effoctive as if no sccolerniion had ocouned. Howavor, this right 1o reinsiato shall
not npply in the case of aceelorriior under paragraph 17,

19. Salo of Note; Change v/-i.oan Servicer, ‘e Nolo or a partial interest In the Noto (togother with this Security
Instrument) may be sold ono or mors thiex without prior notico to Borrowsr, A sale may result In a change In the enilty (known
as the *Loan Sarvicor") that collects monikiy paymonts due undor the Note and this Securlty Instramont. Thero also may be one
of more changos of the Loan Servicer unrelsted to' salo of the Nots, If there 1a a changs of the Loan Servicer, Borrowor wili be
given writton notlc of the change in accordance viish paragraph 14 above and applicablo law. The notice will aiate tho name and
addross of the new Loan Servicer and the adilross 1 which paymonta shouiil be made. The natlce will alsv conlaln any other
information required by applloable law,

20, Hazardous Substances, Borrower shail not cauws o pormit the prosenve, use, disposal, sorage, or release of any
Hazardous Substancos on or in tho Property. Borrower siie!l zot do, nor allow anyone elss 1o do, anything affecting the
Proparty (hat is in violstion of any Environmental Law. ‘The pezseding two sontences shall not apply 1o tho presence, use, or
storage on tho Proporty of amall quantities of Hazardous Subytancza tial are genorally recognized to be approprinis lo normal
reaidentin! uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigtiun, claim, demand, Iawauit or other action by any
governmental or rogulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Boreowar has actus) knowledgo. If Borrower learns, or is notifled by-ar; governmental or regulntory authority, that
any removal or other remediation of any Hazardous Subatance affecting the Property i nocessary, Borrowor shall prompily take
all necossary remedial actions in accordance with Bnvironmental Law,

Ax used in this paragraph 20, "Hazardous Subatances” are those substances defined atoxic or hazardous substancas by
Environmontal Law and the following substancos: gasoline, kerosone, olher flammable o tox!in petroloum producis, toxle
posticidea and herbicides, volatile solvants, materials containing asbestos or formaldehyds, and rudiorctive materinle. As used in
this paragraph 20, "Bnvironmonial Law" moans federni lawn and (aws of tho jurisdiction whero Mo Froperty Is located that
relate to henith, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notlce to Borrower prior to acceleration following Sorrower’s breach
of any covenant or agreement In this Sccurity Instrument (but not prior to acceleration under paragraph 17 unloss
applicable law provides otherwise), The notice shall specily: (a) the defaull; (b) the actlon required to cure the default
{c) m dnte, not less than 30 days from the date the notice {s glven to Borrower, by which the defauit must be cured; and
(d) that fablure to care the default on or before the date specified In the notice may result in aceeleration nf the sums
secured by this Security [nstrument, foreclosure by Judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified In the notice, Lender, at its oplion, may require immediate payment In full of all sums
secured by this Securlty lastrument withowt further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shatl be entitled to collect ) cxpenses incurred in pursulng the remedies provided in this paragraph
21, Including, but not limited to, reasonable altorneys’ fees and costa of title evidence,

22, Reloase. Upon payment of all sums secured by this Securily Instrument, Lender shall releaso thin Security Instrument
withoul charge to Borrower, Rorrawer shall pay any recordation coata,

23, Waiver of Homestead, Borrower walves all right of homeatead exemption in the Property.

@, #R) wronior Pged o9 '?.:'MM &
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24, Riders to this Surily Instrument, If ons or moro riders are exsculedd by Borrower and recorded togethar with this
| Security Instrument, the cuvsaants and agreements of sach such rider shall bo incorporated into and whall amend and supplement _
the covonania and agreements o 1is's Soourlty Instrument s if the rider(s) wore a part of this Seourlty Instrument,
[Check applicable box(es)]
Adjusiable Rate Rider Condominium Rider 1+4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwoeekly Payment Rider
Balloon Rider Rate Improvement Rlder Socond Home Rider
V.A. Rider s Mhor{s) [spocify]

BY SIGNING BELOW, Boerowar accepls and agrees to t'ie ierms and covenants contained in this Security Instrument and
in any rider(s) exocuted by Borrower and recorded with I,

Witnosson: );.,ﬂ {3 MWenan, ({?\ - (Seal)

DAN &, !S JR, sBorrowsr

- (Soal)

sBorrower

STATE OF ILLINOIS, / Cock County s
L = uw 0(9 A 'QW-* . & Notary Public in and for sald county and siate do hereby canlm '

that

DAN B, MORRIS JR., A Married Man and VIRGINIA MORRIS, His Wifse
, personally known to me (o be the same person(s) whose name(s)
subscribed to the foregolng instrument, appeared before e this day in person, and acknowledged that T hoY
signe< and dolivarad the sald [nstrument &y THRIR (froo and voluntary sol, for theruses and sad thorein set forth,
Given under my hand and official scal, this  8TH day of AUGUST 1994 :

My Commission Bapires:

OFF!CIAL SEM.
This Instrument waa prepared by: MCHAEL JAMES HAYL

' ' NOTARY Puauc aTATE LLI 1s
uammene chomasmnax \?M' R
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BALLOON RIDER Losn #; 197180
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ix made this 8TH day of  AUGUSBT , 1994
and v incorporated into and shall be deemed to amend and supploment the Mortgage, Deod of Trust or Deod lo
Ssoure Dabt (the "Socurity Instrument”) of the same date given by tho underslgned (the *Borrower*) to seoura the
Borrower's Note lo

RYLAND MORTGAGE COMPANY , AN OHIO CORPORATION

(the *Lender) =i the ssme date and covering the proporty described In the Security Instrument and located al;

1214 WEST 109TH STREET

CHICAGO, ILLINOIS 606423
|Property Address]

The interest rato stated on ths Mioie is called the *Note Rate.” The date of the Note is called the *Note Date. "
| undorstand the Lender may transfor iiio Nolo, Seourily Instrument and this Rider, The Lender or anyone who
takes the Noto, the Securily Instrument and this Rider by transfor and who in entitled to receive payments under
the Note is called the "Note Holder,"

ADDITIONAL COVENANTS. In addition to_the covenants and agreemonts in tho Socurity Instrument,
Borrower and Lender further covenant and agree 1& fo.lows (desplo anything 1o the conirary contalned in the
Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturily Date of the Noto and Security Instrumeant (the "Maturity Date"}, I will be able to oblain » \

new loan ("Now Loan”) with a new Maiurity Date of  SEPTENGER 187, 2024 , and with an
interest rate oqual (o the *Now Noto Rate® determined [n accordance with Section 3 below if all the conditlons
provided in Sections 2 and § below are met (the "Conditional Refinancirg Sption”). 1 those conditiona are not
met, 1 understand that the Nete Holdor |s under no obligation to refinance or zioify the Note, or 1o extond the
Maturity Date, and that | will have to repay the Note from my own resources e/ iuc & londer willing 10 lond me
the monoy to repay the Note,

2. CONDITIONS TO OPTION

11 want lo exercise the Conditional Roﬁnanclnf Optlon al maturity, cortain conditions riusi-he me! as of the
Maturity Date. These conditions are: (1) [ muat still be the owner and occupant of the prepe:iy sublect to the
Security Instrument (the "Property"): (2) | must bo current in my monthly payments and canno have been more
than 30 days Iatc on any of the 12 scheduled monthly payments immadiately preceding the Maturity Tate; (3) no
lien against tho Praperty (axcept for taxas and special assossments not yel due and payable) other than that of the
Scourity Instrument may exist; {4) the New Noto Rate cannot be more than § percentago points above the Note
Rato; and ($) | must mako & writton request 1o the Note Holder us provided in Section 3 below,

3, CALCULATING THE NEW NOTE RATE
'The Now Note Rate will be a fixed rate of interest oqual lo tho Pederal National Mortgags Association’s
required net yiold for 30-year fixed rate morigages subjoct to & 60-day mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Singls Family - Fannie Mae Uniferm inewrumant fom 3180 12/89

8728 nice)
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one-half of one percontage paint (0,5%), rounded (o the noarest one-gighth of onc perceniage point {0, 123%) (the
*New Nole Rate"). The required not yield shall be tho appilcable net yield in offect on the date and time of day
that the Nate Holder recelves notice of my elecilon to exercles the Conditional Refinancing Option. 1f this
tequised net yiold ia not avallable, the Note Holder wilt datermine the New Nolo Rale by using comparable
information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Noto Rato aa calculated in Section 3 above Is not greator than S percentage points sbove
the Note Rale and all olher conditions required in Section 2 above aro satlafled, the Noto Holder will determina
the amount of the monthly paymont that will be sufficient lo ropay {n full (a) the unpaid principal, plow (b)
accruod bt unpaid interont, plua (o) all other swms | will owe under the Note and Seourity lnairument on the
Maturity Do’z (msuming my monthly paymonts then are ourront, as requlred under Section 3 above), over the
torm of tho Mow Nouto at tho New Note Rate in squal monthly payments, The result of this calculation wili bo the
amount of my piw Drinclpal and intareal payment evory month until the New Note is fully paid.

§, EXERCISING TH.e CONDITIONAL REFINANCING OPTION

The Note Holder wi'i.zotlfy me at least 60 calendar days in ndvance of the Maturity Date and advise me of
the principal, accrued but unraid Interest, and all other sums | am expecied lo owe on the Maturity Date, The
Noto Holder also will adviso-zie that | may exercise the Conditional Refinancing Optlon If the conditions in
Section 2 above are mel. The Note Foider will provide my payment record tnformation, together with the name,
title and address of the person represonting the Note Holder that | must notify in order to exorcise the Conditional
Refinancing Option. If 1 moet the conditlons of Section 2 above, | wmay exercise the Condilional Refinancing
Option by notifying the Note Holder no lacer than 45 calondar days prior to the Maturity Date. The Note Holder
will calcuiate the fixed Now Noto Rate besci upon the Pederal National Morigage Ausociation's applicable
published required net yield in offcct on the dato vud \me of day notification ls received by the Noto Holder and
as caloulatod in Section 3 nbove. 1 will then have 30 ralondar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and proper'y lien status. Before tho Maturity Dato the Noto Holder
will advise me of the new interest rate (thy New Nots Ruate;, now monthly payment amount and & date, time and
place at which | must appear to uign any documents requlied..c.complole the required reflnancing. J understand
the No!t: Holder wlll charge mo & $250.00 processing foe and 1l1s oty associated with updating the titls insurance
policy, f any,

BY SIGNING BELOW, Borrower accopls and agreos to tho tormy r.a covenants contained in this Balloon

AQ : L/a’ ,%’w&{' a (Seal)

DAY MORRIS JR, Horrower

M.Z/JA;P_, e (Soal)

Borrower

(Seal)
Borrowsr

(Seal)
-Borrower

{Sign Original Only)

form 3130 12799
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