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MORTGAGE

THIS MOF.1GAGE (“Security Instrument”) is given on .. Sepsambar. L. 1992 |
ar,syr\;azﬂanc Trust Company of, Illgnp}‘%, ol personally but as. Tru;;eq undcz Trust Aqrconont

WLEEXX. . The m 5.
dated *0"25’” ond Bicwm as Trust Mo, 7235 wgorrowert *). This Security Instrument is given to Baxkaza. Schexer.,. an

thvlduaI D TP T T T L T R T P T T LY PR PO PR TR PR

- phe

S S HPPESTYTYO rand whose sddressis 274 Hapilhanyeord., Hionoxpod,

Wlisnols 60832 . ("Lender™).
Borrow owes Lender the Bunural sum Qf ‘rhrer- Hunanﬂ rifty Nine T‘hcusand Nine Hund:ed Ps(tcon

and 267100 =e-sono-ens 2= 7" Dollars (U.S. $..352.315,26..............). This debt is evidenced by Borrower's note

dated the same date as thszccungmalrumem ("%qte"). which provides for monthly payments, with the full deb, if not
s - This Securty Instrument

paid carhier, due and payablzon .
secures ta Lender: (a) the repayment ol Wt e dcbt evtdcnccd by lhe Notc. wuh m!crut. and all rencwals, extensions and

modifications; (b} the payment of all othc: cums, with interest, advanced under paragraph 7 to proteci the secunity of this
Security Instrument; and (¢} the performaice o7 Darrower’s covenants and agreements under this Security instrument and

the'Note. For this purpose, Borrower does het eby inortgage., 3mut and convey to Lender the following described property
locazed M1 o8 e SRR County, inois:

-

THAT PART OF LOT 36 IM FIRST ADDITION. 73 BRAE BURN, LYING EAST OF A STRALGHT LINE
THAT INTERSECTS THE NORTH LINE OF SALD LUV 26 A POINT 104.,5 FEET NORTHWESTHERLY
FROM THE NORTHEAST CORNER THEREOF AS MEASURED ALONG THE NORTH LINE OF SAID 1.OT
AND INTERSECTS THE SOQUTH LINE OF SAID LOT, 'z FEET WEST OF THE SOUTHEAST CORNER
THEREQF, SALD FIRST ADDITION TO BRAE BURN, RE(G A SUBDIVISION GF THAT PART OF
THE WEST 1/2 OF THE SOQUTHEAST 1/4 OF SECTION (2, TOWNSHIP 1315 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EASY P TLLINOIS CENTRAL RAILRDAD
RIGHT OF WAY AS LOCATED TN SATPD SECTION 12, AND NCRTH OF A LINE 1371.55 FEET
NORTH OF AND PARALLFL TO THE SOUTH LINE OF SAID SOV IHEAST 1/4 OF SALD SECTION
12, TOGETHER WITH LOT 13 AND THAT PART OF LOT 27 OF BRAEBURN, A SUBDIVISION
IN THE FAST /2 OF SAID SOUTHEAST 1/4 OF SALD SECTION '2, 'LYING NGHRTH OF A LINE
1365 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE OF SAID ZONTHEAST 174 OF SALD
SECTION 12, AND WEST OF THE WESTERLY LINE OF [OT 14 OF SALID LURAE BURN PRODUCED
SOUTHERLY TO THE SALD LINE 1365 FEET NORTH OF AND PARALLEL TO THE SOUTH LINE
OF SAID SQUTHEAST 1/4 OF SALD SECTYIUN 12 AND THE NORTH 450 FELUT 2F THE SOUTH
1365 .EEET OF SALD LOT 27 LYING WEBT OF A LINE 1001 PEET WEST OF AND PARALLEL
TO THE EAST LINE OF SAID SOUTHEAST 1/4 OGP SECTION 12, IN COOK COUNTY, ILLINDIS.
S _ . OEPT-01 RECRRDIRG $29.50
= . T20U06  TRAN ZGAY DB725/94 13834200
. BB ILF a-BA-TES072
- »B&K COUNTY h:,UmEﬁ

N , -1
?t ‘-“"u JJ'!Q '403’009 : 9.1&'-30'7: J
which has the address of ........2510 Brasbura Rowd evemasseesreeammmm e L FLoSImoor e .
{Strae} [{41F3] s
IHNOIS .o e £ PROPETtY Address™);
‘2 Corte)

TOGETHER WITH all the improvements now or herzafter erected on the property. and all ecasements, nghis,
appurfenances, rents. royalties, mineral, osf and gas nights and profits, water rights and stock and ali fixtures now or
hercafter a part of the property. All replacements and additions shall aiso be covered by this Secunity Instrument. All of the
foregoing is referred to in this Security instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Properiy and that the Property is unencumbered. excepr for encumbrances of record. '
Borrower warrants and will defend generaily the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants mrh
limited variations by jurisdiction 1o constituic.a uniform secunty instrumenti covamg real property. :

LINGIS—Soge Fami—fNath/FME UNFORM INSTRUMENT form 3014 12/9
“ﬂ,wm“m"
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9. Condemnation. The proceceds of any award or claim for damages, direct or consequeatial. tn connecuion with
any condemnation or nther taking of any part of the Property, or for conveyance n lieu of condemnation. are hereby
asugned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be apphed to the sums secured by this Sccunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parual taksng of the Property.
uniess Burrower ano Lender otherwise agree in wniing, the sums secured by rthis Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (s) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or *iti'e a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is authicrized to collect and apply the proceeds, ac its option, cither to restoration or repair of the Property or
to the sums secured by thrs Security Instrument, whether or not then due.

Uniess Lender 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (+¢ 1nonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut - Tiricwsed; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o the sums secured by this Secunty Instrument granied by Lender to any successor in
interest of Borrower shall not oper?. .= 10 release the liability of the original Barrower or Borrower's successors in inlerest,
Lender shall not be required to Coramence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo:2ization of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's vucc essors in interest. Any forbearance by Lender in exercising any nght or retnedy
shall not be a waiver of or preclude the excic’se of ary right or remedy.

11. Successors and Assigns Bound; Jo’<: und Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit 'he saccessors and assigns of Lender and Borrower, subject (0 the provisions
of paragraph 17. Borrower's covenants and agrevinon's shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cn-Zizning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teims o this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Enstrument; and (c) 7gies that Lender and any other Borrower may agree 1o extend,
modify. forbear or make any accommodations with rega:d to-ic terms of this Security [nstrument or the Note without
that Borrower’s cansent.

12. Loan Charges. If the loan secured by this Securisy Jastrument is subject to a law which sets maximum loan
charges. and that law 1s finally interpreted so that the intereit <r.other loan charges collected or 1o be collected in
connection with the !oan exceed the permiited limits, then: (a) auy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted linut; and (b) any suin” already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to risl.z this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reltuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expira.ion of applicable laws has the cffect of
rendering any provisian of the Note or this Security Instrument unenforceable actord’ag to its terms, Lender. at its oprion,
may requirc immediate payment in full of ail sums secured by this Security Inst:uzaunt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the stepe specifisd in the second paragraph of
paragraph [ 7.

13. Notices. Any notice to Borrower provided for in this Security Instrument sha | be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice t) Bo rower. Any notice
provided for in this Security Instrument shali be deemed to have been given to Borrower or Lender whin given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law arid.the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrumen! vt the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Secuniy Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest In Borrower. If all as—any-pasd of the Property csanry
amterest-meit is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is aot a natural

persoft) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shail provide a peried
of not fess than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Tnstrument. IF Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tme prior to the earlier of: {a) 5 days (or such other period as
applicable law nray specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instiument: or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and rthe Note had no acceleration
occurred: (b} cures any default of any other covenants or agrecmients; {c) pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasoniable atiomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secyrity Instrument, Lender's rights in the Property and Borrower's
cbligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. Howevér. this right to reinstate shall not apply in the case of acoélération under paragraphs 13or 17

(1 Py
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EXONERATION CLAUSE - MORTGAGE

T,

%

This mortgage 18 executed by GreatBanc Trust Company, not
personally but as Trustee as aforesaid, in the exercise of the
power and authorlity conferred upon and vested in it as such
Trustee. It (8 expressiy understood and agreed by the mortgagee
herein and by every person now or hereafter claiming any right or
security hereunder that nothing contalned herein or in the note
secured by this mortgage shall be construed as creating any
liability of GreatBanc Trust Company or on any of the beneficiaries
under sald <‘rust agreement personally to pay said note or any
interest that may accrue thereon; or any I{ndebtedness accruing
hereunder or to perform any covenanta, efther express or implied
herein contained, all such liability, if any, being expressly
waived. Any reccvery on this mortgage and the note secured hereby
shall be solely agaiart-and out of the property hereby conveyed by
enforcement of the provislions hereof and of said note. This waiver
shall in no way affect the personal liablility of any co-signer,
endorser or gquarantor of ra.d note.

GreatBanc Trust Company, Not
Individually, but solely as

Trustee under Trugt No. 7235

By *&ﬁgﬁ,&éﬂﬂ_ﬂ

Assistant Trust Officer
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