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MORTG AGE loan No. 94-00135813 9\%

>
o
THIS MORTGAGE (" Secusity strament ) is given on August 24, 1994 . The monmorh
STANLEY KOWALCZYX and SOPHIE XOWALCZYK, HUSBAND AND WIFE g
. '
(*Borrower”). This Secuzity Instcument is givea to
PREFBRRED FINANCIAL MORTGAGE < arVICES, INC
MHBWMMMMHWSOI THE STATE OY SLLINOIS . and whose

address is 333 WAUKBGAN ROAD, SUITE C, GLENVIBY, ILLIMIS 60025
("L %aer”). Borrower owes Lender the principal sum of

One Hundred Thousand and no/l00------cravrccmmnamertou(marsadumcnnasen
Dotlars (US.$  100,000.00 ).

This debt is evidenced by Borrower's note daled lhe same daie as this Secur.ty g strumen (° Note*), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on seprember 1, 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No'c, wilh interest, and all rmcwals
extensions and modifications of the Note; (b) the paymen: of all other sums, with interesi, advanced under paragraph 7 1o
protect the security of this Security instrument; and (c) the performance of Bosrower's covenats 7. agreements under this
Security lnstrument and the Note. For this purpose, Barrower does hereby morigage, grant and convzy o Lender the (oliowing
described property located in CO0K Coumy, {tlinots:

LOT 73 IN MEADOWS PARK ESTATES PHASE 1, BEING A SUBDIVISION OF PARRT OF TiE

BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSBHIP 36 NORTH, RANGE 12

RAST OF THE THIRD PRINMCIPAL MERIDIAN, COOK COUNTY, ILLINCIS.

RIVSSLHE

s dbaer- oM

_PIN 27-23-208-014-0000 / .
which has the address of 8110 WEST BORMET DRIVE TINLEY PARK {Surees, Ciny).
Hlinois 50477 ("Propernty Address”);

[Zp Code}
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"+ 8 Hazard or Property Insurance. Borrower shall keep the improvements now éxinlng or hereafter erected on the
Propeny insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flocding, for which Lender requires insurance. This insurance thall be mainiained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. ¥ Borrower fiils to maintain coverage described above, Lender may, at Lender's
option, cbiain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insyrance policies and renewals shal! be acceptabie (o Lender and shal] include a standard mofigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali prompily give (o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration ot
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security lnstrument, whethes of not then due, with any excess paid ‘o Borrower. [f Borrower abandons the
Property, or does nei answer wilhin 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the-insurance proceeds. Lender may use the proceeds (o repair or restore the Propenty ar 10 pay sums
secured by this Security 'asirument, whether or not then due. The 30-day period will b¢gin when the nolice is given.

Unless Lender and purmywer otherwise agree in writing, any application of proceeds to principal shall not cxtend or
posipone the due date of the wonthly payments referred to in pasagraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is 2 quired by Lender, Borrower's right (o any insurance policies and proceeds resulling from
damage to the Property prior to the aroxisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Mainteis.xe and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the P-operty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to oczury the Property as Borrower's principal residence for al [cast one year after
the date of occupancy, unless Lender otherwise agizov-in wriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawer's control. Borrower shall not destroy, damage or impair the
Property. aflow the Propesty to deteriorate. or commit waste-ca the Property. Borrower shall be in defavle if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in wender’s good faith judgment could result in fos{eiture of the
Property or otherwise materially impair the lien created by this Secvrity Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by clusiun the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Lorower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s ierarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat: u.formation or staleynenis lo Lender (or failed
o provide Lender with any material information} in connection with the loan evidenrad by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal riaicence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Bartower acraires fee title 1o the Propenty, the
leaschold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader's rigits 1n the Propenty (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulationsy, «wvn Lender may do and
pay for whatever is necessary (o protect the value of the Propeny and Lender’s rights in the Property. i 2ndet’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing-in cour:, paying
reasonable attorneys” fees and eatering on the Property 1o make repairs. Although Lender may take action unavr this paragraph
7. Lender does not have fo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this ~t
Security Instrument. Unless Borrower and Lender agree (o other terms of paymeat, these amounts shall bear interest from the
date of disbursement at the Noic rate and shall be payable, with interes!, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morngage insurance as a condition of makiag the loan secured by this Secarity
instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Bommowar of the morigage insurance previously in cffect. from an altemnate mortgage insures approved by Lender. 1f
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Leader cach month a sura equal to
one-iwelfib of the yearly mortgage insurance pretoivm being paid by Bosrower whea the insurance coverage iapsed or ceased o
be in effect. Lenduwdlaoocpt use and retain these paymenia as 2 loss reserve o liew of moﬂgnge insurance. Loss reserve
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. UNOFFICIAL COPY

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendes's prior writien consent, Lender mar. at its option, require immediate payment in full of all sums secured by this
Security Instrament. However, this option shal! not bc excrcucd by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this optjon, Lender dul} uvc Borm\wr natice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the. Dolics, is. delivesed: or rna}led within which Borrower must pay all sums secured by this »v
Security instrument. If Borrower fails to.pey- tl;owm prior (g Lhe expirstion of this period, Lender may invoke any reroedies  *
permitted by this Security instrument without further aotice or demand on Borrower. e

18. Borrower's Right to Refnstate. If Borrower meets ceriain condifions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time ptior to the carlier of: (a) 5 days {or such other period as
applicable Jaw may specily for reinsiateincnt) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all suma which then would be due under this Security insteurpent and the Nole as if no acceleralion had occurred; (b)
cures any default o7 any other covenanis or agreements; (c) pays all expenses incusred in enforcing this Security Instrument,
including, but not limir=d to, reasonable atiomeys’ fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Szcuniy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument na'l continue unchanged. Upon reinstatement by Borrower, this Security Instrumeni and the
obligations secured hereby sna! emain fully effective as if Go acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration inder paragraph 17.

19. Sale of Note; Change of 1.can Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timvs without prior notice to Borrower. A sale may resvlt in a change in the entity (known
as the “Loan Servicer”) that collects monitiv payments due under the Note and this Security Instrument. There also may be onc
or more changes of the Loan Servicer unrelated «o a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given writien notics of the change in accordance wits oaragraph 14 above and applicable law. The notice will state the name and
address of the new Laan Servicer and the address o =which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous Subsiances. Borrower shall not cause ~--nermit the presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violalion of any Environmental Law. The precelding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or private panty involving the Property and ar; Hazardous Substance cr Environmenial Law
of which Borrower has actual knowledge If Borrower learns, or is notified by any sovemmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property i: vecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Eavironmenial Law,

As used in this paragraph 20, *Hazardous Subsiances® are those substances defined as oxic of hazardous substances by
Epvironmenial Law and the fellowing substances: gasoline, kerosene, other flammable or ‘oxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raci0aciive matenials. As used in
this paragraph 20, "Environmental Law" means federal laws and iaws of the jurisdiction where (e i'ropenty is located tha
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funiher covenant and agree as follows:

2L. Acceleration; Renzedies. Lender shall give notice to Borrower prior to acceleration following Liorrower's breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applieable law provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defauft must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure procreding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of al) sums
socured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bt not limited t0, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9080

QMI.I snbm Pap St s m,!ur K.

~
(Y




.
4

06/8 910E oy TIL.Y oizize nm{g-b )

HETTIN HIFAVZITE  -Ag pasedasd sem wswnasul siyy

wang AmoN ,.\.Q.w.
nje/r ﬂm vopspuwo) Ay 3 sandx3 uotssiwwo) AW

A% w ﬁ( J o] 1o et g AisoN
v66T " us ny JoLep N2 mmmw;im puey Aw Jdpun vl

"qU0} 18 U1y sasodr pue $350 91 305 ‘138 ATRJUN|OA pUR 33)  WIIWS TYIDHIOUARDILISE Pies o) pasaaljap pue poudis
ML rey padpojmouye pue ‘uossad ur Aepf SOy MT-SYCYRy PTeIR MsMisur 8ur0810) atp 0) paqusgns
(s)ouren 70ym (s)uossad ures ay) dq of Ay o) umouy Affeuosiad !

H3IM ONY QNYESNH "MAZITYMON BIHdOS pue  NAZDTYMOA AS’INV.L"

Ao £Qausy op aieis pue AiUnod PIeEs Joj pue tl d1jqng AseloN ¢ * ?é\\l()\\kw\ M ‘3’
ONI 40 3.1.".]3

1% Kjunoy) \mb

AAZOTYMOY AfDIVIS

(rexs) ; Se
v 44/9‘ $ISEIUNM

‘11 1A PApI0III pUB Jomouiog AQ PaInasxa (shapu Aue ul
PR JURUANSU] KIHIN23G SIU) ) PAIRIUOD SITEUIA0) Pire SUL) aY-o» 53a18e pue fnidose omouof ‘MO39 ONINDIS A8

[Aj130ds) (spApO [ 129p1Y VA
19p1y AUOH PUOdIS Jopiy wawdaosdwy ey 13p1y uvoo|eq
1apry wowkeg Apyaomig Jap1y wAudojaasq N pauTeld 1ap1Y Wsiuked parenpen) ]
19p1y Ajred | % J3pty wanwoptoy 9pry ey qersnipy ]
{{sayxoq 3qeatjdde x394))
“ustnisu] 1In2ag S Jo wed © a1am (5)39pU 20) J) SE WUADNNSU] AIUNSIS SR JC SIU7 WA3UFe PUE STUBUIACD 3
wawajddns pue puawre Jregs pue ot porezodioott 2 [{eys J3PU YONS Yor3 0 SIUNVIAZE PUB SIUEUIALI 74) ‘BN ISY) Liumaxg
SIY Yim JOUN30) PIPIOdAI PUR 19MOLICG AQ PAINDIXI 218 $19PU 310U JO U0 )] “KETUNASU] (MG %(s D) SIPIY "PT

SZ009 SIONITII 'MBIAR3TO
O BlInS 'Ovod NYOIINVM Z1t
"ONI ’SEDIA¥ES HOVOLUOW TWIDNYNIA QIddagdud

0l NuN1zy¥ aNY JuE0O084




