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STATE OF ILLINOISB FHA CASE NO.
_ FHA MORTGAGE 131-7748108-734
" *fhis Mongage ("Security lastrument”) ia given on August 12, 1994 | The Mortgagor is
SQLLIE GAMES OINNIGOIE.
YALERJE CINNIGODIE. HUSBAND AND WIFE
whoseaddressis | 2734 SOUTH PAULINA STREET.CALUMET PaRx 1L 6064

("Borrower™~). This Secu'it> fastrument is given 10
MESTAMEAICA MCORTIGAGE CCOMPANY.
which is organized and existiap ader the laws of
§653 § YOS._ MITE SL_ L oS5UITE 460,
("Lender™). Borrower owes Lendor 1’ principal sum of
ne/l100
Doflars (LU.§. 8 73 . 5672 °¢ ). This debs is evidenced by Borrower's note dated the same daic as this
Security Instruinent {"Notz"), which provides for monthiy payments. with the full debt, if not paid carlier. duc and
payableon Secte-ber I, <022 Tuls Secutity Instrument securcs to Lender: (a) the repayment of the debt
cvidenced by ibe Note, with interest, and ali rene= s, exiensions and modifications; (b) the payment of all otiver sums.
with intecest, advanced under Paragraph 6 to prinect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements uader this Sacusity Instument and the Note. For this purpose, Borowers does
hereby morigage, grant and convey io Lender the follo wing described propeny located in
coox County. lllinois: T
NHiT 12734 DELINEATED ON THE FOLLOWING DESCRIBED
REAL ESTATE - SURDIVISION OF PART OF THE EAST 172
OF THE NORTHEAST 174 GF SECTION 31, TOWMNSHIP 37, RANGE 14 EASY OF THE THIRD
PRINCIPAL MESTDIAN. IN COCGK COUNTY. TLLIMNDTS. WHICH SURYEY 1S ATTACHEN AS
EXKIBIT "A° TO THE DECLARATION OF COMNDOMINIUM RECORDED APRIL 12. 1994 AS
DOCUMENT 94227677 . AS AMENDEO FROM TIME TO JI¥E TOGETHER WITH 1TSS UNDIYIDED
PERCENTAGE TNTEREST K THE COMMON fLEMENTS. P TOOK COUNTY. TLLINOIS.

A COLORADO CORPORATION
THE STATE OF COLORADD . and whosc address is
EKGLENMODD ., COLORADO 801112

Yinety Threpe Thousandg Dollars ang

.

iN SOMERSET CONDOMINIUM
YARIOUS LOTS IN SOMERSLY

TAX 10 #25-31-204-023 YOLUME 38
B N

LA PP

V4
whi\;nhulhc.addrusof 12734 SOUTH PAULINA SIREET cmunir PADK
L. . {Street) {Ciy)
[llinois 60643 {"Property Address®);
{Zip Code]

TOGETHER WITH all the improvemenis now or hercaficr erected on the property, and all easements. rights,
appurtenances. renls, royallies. mineral, oil and gas righis and profits, water rights and stock aad all fixtures now or
hercafier a part of the property. All replaceraenis and additions shall also be covered by this Security insirument. All of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the right to
morigage, grant and convey ihe Property and that the Property is usencumbered, except for encumbrances of record.
Borrower wamrants and will defend generally the title to the Propeny agaiost all claims and desnands, subject to any
encumbsances of record. . : .
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date ol the monthly paymenis. Which are Teferred 10 in aph'2, ange The a of such payments. Any

, excess proceeds Over an amount requirsd (o pay all outsiahding indetiedness under the Note and this Security

Instrument shali be paid to the entity legally entitled therelo,
8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Deixt.

(a) Defanlt. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaulis,

require immediate payment in full of all sums secured by this Security Instrument if: ~

(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Insirument pride

1o or on the due dite of the next monthly payment, or b

(i) Bovrower defaulis by failing, for a period of thirty days. o perform any other obligations contained in this -

Security Insirument. 7.
h) Sele Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the 7 ;
Secreiary. requirc immediate payment in full of alf the sums secured by this Security Instruincnt if: ?

(i» All or part of the Propenty. or a benelicial interest in a trust owning all or part of the Propeny, is sold or

otherwise transferred (other than by devise or descent) by the Borruwer, and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchascr or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.

(¢} No Waiver. If ciccumstances occur that wowd permit Lender 10 reguire immediate payment in full. but Lender

does not require such payments. Lendes does not waive its rights with rzspect 1o subsequent events.

(d) Regulatio’s af HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the cas< of payment defaults, to require immediate payment in full and foreclose if nol paid. This Security

Instrument dues 7ot ~uthorize accelerasion or foreclosure if not permitted by regulations of the Secretary.

(e IMortgage Not (nvared. Borrower agrees thay shonld this Security Instrument and the note secured thereby not

be ¢ligibie for insuranic v nder the National Housing Act within 6G DATS from the date hereof,

Lender eay. at its optica <and notwithstanding anything :n Patagraph 9, reyuire immediate payment in full of all

sums secured by this Secueiy Jnstrument. A writlen statcinent of any suthofized agent of the Secretary dated

subsequent to A0 0AYS from th* datc hercofl, declining to insure this Security Instrument and the
nofe seuured thereby, shali be'de :mad conclusive proof of such incligibility. Notwithstanding the foregoing, this
option may not be « cercised by ender when the unavailability of insurance is solely duc (0 Leader’s failure to remit

a MoTtgage insurarce gremium to th: Secmetary.

10. Reinstatement. Borrower has avipld (o be reinstated if Lender has required immediate payment tn full because
of Borrower's faifure to pay an amount due undz: e Note or this Security Instrument. This right applies even after
foreclosure proceedings asc instituted. To reindiate the Security Instruneat, Borrower shall tender in a lump sum all
amounts required (o bring Borrower's account cusrvas, including, to the extent they are obligations of Barrower under
this Security Instrument, foreclosure costs and reasorable and customary aitomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon retustar - ent by Bormower. this Security Instrument and the
obligations that it secures ehall remain in effect as if Len? = had ms: roquired immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendcr has accepted reinstalement after the commencement of
foreciosure procecdings within twe- years immediately precediag iic commencemenl of a curteni foreclosure
proceeding, {ij) reinstaiement will preclude foreclosurc on dillercnt grounds in the future, or (3ii) reinstatcment will
adversely affect the priority of the lien created by this Security [nitrvmeni.

1 1. Borrower Not Released; Forbearance by Lender Not a walver. Extensicn nf the time of payment or
modification of amonization of the sums secured by this Security Insi-arsas granied by Lender 0 any sucacssor
interest of Borrower shail not operate (0 release the liability of the origina) Burmower or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any success.r in interest or refuse 10 extend time for
payment or othcrwise modify amontization of the sums secured by this Securs; insirument by reason of any demand
made by the original Borrower or Borrower’s successors in intcrest. Any forbearzice by Lemler in excrcising any rigint
or remedy shall not be a waiver of or preclude the exercise of any night or remed,:.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. (>« covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ar d Yorrower, subject 1o the
provisions of Paragraph 9.b. Borrower's covenants and agrecments shall be joint and scvirai’ Any Borrower who
co-signs this Security [nstrument but does not exccute the Not2: (3) is co-signing this Securi:y irslrument only to
mongage. grant and convey that Borrower's interest in the Property under the terms of this secudly Insiruswent: (b) is
not persanally obligaied 10 pay the sums secused by this Security Instrument; and (¢) agrees thy Leader and any other
Borrower may agree to extend. modify, forhear or make any accommodations with regard (o the tesis of this Securicy
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by oelive-ing it or by
mailing it by first class mail unlcss applicable law requires use of another method. The notice shall be direcd to tre
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shatl oc given
by first class mail 10 Lender's address stated herein or any address Lender designates by notice to Borrower. Ay notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given.as
provided in this paragraph.

14. Governing Law; Severability. This Security Insirurpent shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. Ir the event that any provision or clause of this Security Instrument of the
Noie conflicts with applicabic Jaw, such conflict shall not affect other provisions of this Securitv Iastrument or the Note
which catr be given effect witkout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable. .

1S. Borrower's Copy. Bormower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender 21! the rents and revenues of
the Propetty. Barrower authorizes Lender or Lender’s agents 10 collect the rents and revenues and hereby direcis each
tenant of the Property 10 nov the rents (o Lender or Lender's agents. However, prior 10 Lender's nolice to Borrower of
Borrower's breach of any vcvenamt or sgreement in the Security Instrumem, Boryower shali coliect and roceive &l rents
and revenues of the Property as irustes for the benefit of Lender and Borrower. This assignment of rents constituies an
absolute assignment and pof an assiznment for additional security oniy.

If Lender gives notice of breach io Barrower: (a) al! reats reocived by Bosrower shall be held by Bortower as trustee
for benefil of Lender only, to be applied to the sums secured by the Security Instrument. (b) Lender shall be entitied 10
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay «4? rents due and unpaid
to Lender or Lender’s agen? on Lender's written demand to the tenant.

Borrower has oot executed any prior assignment of the rents and has pot and will not perform any act that woutd
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take coniro! of or maintain the Property before or after giving notice of
breach to Borrower. How=ver, Lender or a judicially appointed receiver midy do so at any time there is a breach. Any
application of renis shall not curc or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

Fiza ILLINOIS MORTGAGE FORM LN
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PHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 12th dayof Avgust. 1994 and is

into and shall be desmed to Amend and supplement the Mortgage, Deed of Trust of Security Deod
(" Security Instrument*) of the same dato given by the undersigned (*Borrower®) 1o secure Borrower’s Note
("Note*)to WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION

("Lander*) of the same date and covering the property descrided in the Security Instrument and located at:
12734 SOUTH PAULINA STREET.CALUMET PARK.IL 60643

(Property Address)
The Aivss includes 2 anit in, together with an undivided intorest in the comnion clements of. &
prcyesi known a:
SOMERSET
(Nume of Condominion Propscs)

("Owners Associstion®) bolds titls ¢ property for the benefit or use of its members or sharsholders, the
also includes Borrower’s interest in he Swoers Association axd the uses, procoeds and beosfits of Borrower's
iterest,

(*Condominium Project”). !fthfmmmocwonorotbumuymmfonbcmnﬁmmho"m

CONDOMINIUM COVENANTS. In 2ad1ion to the covenants and sgroements made In the Security
Instrument, Borrower and Lender further covens::t and agree as follows:

A. So long as the Owaers Association maintains, witli a generally accepted insurance carrier, a "master” or
“blanket* policy insuring all property subject to e sondominium documents, inzluding all improvements
now existing or hereafter erected on the Property, ard ruch policy 15 satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, x: «painst the hazards Lender requires, including
fire and &ther harards included within the term “extendes ~uverage,” and loss by flood, to the extent
required by the Secretary. then: (i) Lender waives the provined in Pazagraph 2 of this Security
Instrument for the monthly payment to Lendor of onc-twelth of tic vearly premium instaliments for
hazard insurance on the Property. and (if) Borrower’s obligation unxie. Parsgraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property i Zacmed satisfied to the extent that
the required coverage is provided by the Owners' Association policy. Beirorver shall give Lender prompt
notics of any ITuin required hazard insurance coverage and of any loss oiierring from a hazard. In
the event of a distribution of hazerd insurance proceeds in lieu of restoration o depair following a loss to
the Property, whether (o the coadominiurn unit or to the common elements, &Y, proseed) payable 10
Borrowsr are hereby assigned and shall be paid to Lender for application to the sums scured by this
Security Instrument, with any excsss paid to the entity legally entitied thereto,

Borrower promises to pay Borrower's allocsied share of the common of Abselsiy nit and
charges imposed by the Associstion, as provided in the condominium documents.

C. lmemmmmmammmmmuwmm.MWumgzm,
Any amounts disbursed by Lender under this Paragraph C shall become additional debt of
secured by the Security Instrument. Unless Borrower aad Lender agree (o other terms of payment, these
amounts shall bear interest from the date of dishursement af the Note rate and shall be payadle, with
interest, upon notice from Lender 10 Borrower requesting payment.

BY SIONING BELOW, Borrower accepts and agrees to the termu and provisions in this
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