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Loan #: 94007050 ﬁ
THIS MORTGAGE:( *Security Insimup.at”) is given on August 22, 1994 . The mongagor is
PATRICK J. JOHNSTON, A Single Masi
("Borrower®). This Security Instrument is yiven {0
Premier Home Financing, Inc. .
THE STATE OF ILLINOIS . and whaose

which is organized and cxisting under the laws of

address is 1315 West 22nd Street, Oak Brook, Illinoia 60521

{"Lrnder"y. Borrower owes Lender the principal sum of

Ninety Nine Thousand Nine Hundred and
[O/100----=-wo-o-crmr mcmmsemmmm e smm s Doltars (U.S. 5 99,900.00 ).

This debt is cvidenced by Borrowet's note dated the same datc as this Securiy Instrument (*Nole®), which provides for
monthly pavments, with the full debt, if not paid carlicr, due and payable on Septemler I, 2024

This Securntty Instrument secures to Lender: {a) the repayment of the debi evidenced by the Naie, with interest, and atl rcncwals
cxicnsions ael modifications of the Note; (b) the pzyment of all other sums, with interedt, advanced umder paragraph 7 to
protect the security of this Security instrument: and (c) the performance of Borrower's coveriarus and agscements umier this
Sccunity Instrument and the Noie. For this purpose, Borrower docs hercby mortgage., gram and cunvay o Lender the follnwmg

described peeperty jocated in COOK County, Illinbis:
which has the addres- o 1660 N. LASALLE PARKWAY #4108 CHICAGO [Strees. Cuy),
Hlinois 60614 [Zip Codz) +"Property Address®);
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R ASIE
UNIT 4108 10 DL PAREVIEW CONDOMINIUM, AS UKLIRCAY LD O A SURVEY OF THE FOLLOWING
DEJCRIBED REAL ESTATE:

PARCEL I:

LOT 2, THE SOUTH 50 1/2 FEET OF LOT 3, THE EAST 74 SEET OF L) JEXCEPT THE
SOUTH 50 1/7 FEET THEREOF) AND THE EAST 74 FEET OF LOTS & ANOLS (EXCEPT THAT PART
OF LOT 5 FALLING tN EUGERTE STREET) ALL 1N GALE'S NORTH ADDITION 70 _CHICAG, A
SUBDIVISION OF THE SOUTHMEST 1/4 OF THE SOUYHREAST 1/4 OF SECTION 13, TOLNSHIP 49
NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL HERIDIAN, 1N LOOK COUNTY, SLI{NDS

PARCEL 2: .
|

LOTS | AHD 3 AND THAT PART OF LOT 3 FALLING WITHIR TRE NORTH 113.62 FEET oF
ORIGIHAL LOT 1 IN HOOD AND OTHERS SUBDIVISION OF SAID ORIGINAL LOT ) 1IN GALE'S
NORTH ADDITION TO CHICAGO AFORESAID, 1M CDOK COUNTY, ILLINOIS.

LOTS 1 TO 9, BOTH INCLUSIVE, [INCEPT THAT PART LYING BETMEEN THE WEST LINE OF
NORTH LA SALLE STREET AND A LINE DRAWN THROUGH THE SBOUTHMEST CORNER OF LUGENIL
STREET AND HONTH LA SALLE STREET AND THROUGH A PDINT ON THE SOUTH LIKE OF LOT Ju,
14 FEET WEST OF THE WEST LINE OF NORTH LASALLE STREET, ALL JN BLOCK “B™ IN THE
COUNTY CLERK'S DIVISION OF PORTIONS OF UNSUBDIVIDED LAND LYING BETHEEN THE EAST
LINE OF GALE'E HORTH ADDITION TO CHICAGO ATORESAID AND THE WESAT LINE OF HORTH
CLAM STREET, ALL IN SECTION 33, TOWNSHIP 40 NOWRTH, RAMGE 14, EAST OF THE THIRD
PRINCIPAL HERIDIAN; WHICH BURVEY 1§ ATTACHED AS EXHIBIT "A™TO THE DECLARATION DF
CONDONINIUM RECORDLD AS DOCUMEKNT 24550738, TOGETHEN WiTH 1TSS UNDIVIDLD PLECENTALL
INTEREST [N THE COMMON ILIMENTS, LN COOK COUNTY, JLLINOIS.
14-33~423~048-1475

PARCEL 3:
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TOGETHER WITH all the wsprovements now or hereafier crected on the property. and all cascancnls, appurtenances, and
fixtures now or hereafter a pant of the property. All replaccmients and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against n)l claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor:n covenants (or natiopal use and non-uniform covenants with limited
vanations by jurisdiction (o constitute 2 unifotm security instrument covering real property

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

I. Paymient of Principa) and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Tuxes and Insurance. Subject (o applicable faw or (o a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc due usder the Note, until the Note is paid in full, a sum ¢ "Funds®) for: {a) yearly taxes
and awsessments whizh may atlain priarity over this Secunty Instrument as a lizo on the Propeny: (h) yeatly leaschold paymients
or ground rents o th Property, af any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premniums,
if any; (e) yearly ma:igzgs insurance premums, if any; and (f) any sums payable by Borrower 10 Lender, n accordance with
the provisions of paragrapn 3, 1n licy of the payment of mestgage insurance premiums. These items are called “Escrow ltems.”
Lender may. at any time. oatest and hold Funds in an arount not to exceed the maximum amount a lender for a federally
related mortgage loan may requirc-far Borrower's escrow wccount under the foderal Real Estate Setlement Procedures Act of
1974 as amended from time to tine, 12 U.S.C. Section 260)) ef seq. ("RESPA°), unless another law that applics to the Funds
sets a lesser amount, If so, Lender may..at any time, collect and hold Fumds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funde ifue on the basis of current data and reasenable cstimates of cxpenditures of future
Escrow liems or otherwise in accordance with a5plicable faw.

The Furds shali be held in an insiitution whose deposits are insured by a federal agency, instrumemalily, or cntity
{including Lerder, if Lender is such an institution or in any Federal Home Loan Bank. Lender shafl apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for {ioluing énd applying the Funds, annually analysing the escrow account, of
verifying the Esceow ltems, unless Leader pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a ctie-1'me charge tor an independdent real estate tax reporting service
used by Lender in connection with this loan. unless apphcat’e law provides otherwise. Unless an agreement is made of
applicable law requitcs interest to be paid, Lender shall not b requires 1o pay Borrower any interest or camings on the Funds.
Bosrower and Lender may agree in writing, however, that imerest sazil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aiw d.bits to the Funds and the purpose for which cach
debit to the Funds was madc. The Funds are pledged as additicnal securityior all sums secured by this Security Instrument.

If the Funds heid by Lender cxceed the amounts permitted to be held by aoplicable faw, Lender shalt account 10 Borrower
for the excess Funds in accordance with the requirements af npplicable law. If the azount of the Funds held by Lender at any
time is not sufficiem to pay the Escrow {tems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up fac deficiency. Borrower shall maicvp the deficiency in no more than

twelve monthly payments, at Lender’s sole discretion.
Upon payment is full of all sums secured by this Sccurity Instrument, Lender shail prompaly refund to Borrower any

Funds held by Lender. I, under paragraph 21, Lendec shall ncquire or seli the Propenty, Lender, ‘pries 22 the acyu sition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit 22500 the surns secured by
this Security Instrument.

3. Application of Payments. Unless applicabie faw prevides otherwise, ali payments reccived by Lend:: hrder paragraphs
I and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1o interest due; founh, ta principal dus; anc last, 1o ary late charges due uader the Noic.

4. Charges; Liens, Borrower shall pay all taxes, asscosments, charges, fincs and impositions altributable: to the Propenty
which may attain prioriiy over this Sccurity lnrtrument. ard leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parzgraph 2, or :f not paid in that manner, Borrower shall pay thera on time directly
to the person owed payment. Borrower shall prompily furninh to Lender all notices of amounts to be paid uncer this paragraph.
If Borrowsr makes these payvments directly, Boower shall rompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priarity over this Security Iastrument unless Borrower: (a) agrees in
wriling 1o the payment of the abligation securxd by the lien in a manncr acceptable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien; or (cj secures from “he holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determinzs that any par: of the Property is subject to a lien which may attain priority over

Form 3014 9/90
@ sam) eos Pagn 2008 v 5

13 FANNA LN

[




UNOFFICIAL COPY |

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions ser forih above within 1( days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on the
Property insured aga:nst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requirzs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The surance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower finls to maintair coverage descnbed above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s “ights in the Property in accordance with paragraph 7.

All insurance policies and renewals shiall be acceptable 1o Lender and shall include a standard mortgage clanse. Lender
shall have the right 10 hold the policics and renewals. If Lender requires, Borrow:r shall promptly give to Lender all receipis of
pawd premiums and renewal notices. In the rvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwis: agree in wniing, insurance proceeds shal be applied 1o restoration or repair of the
Property damaged ¢ the restoration or repair is econmnically feasible and Lender’s sccurity is not lessencd . f the restoration or
repair is not ccononincatly feasible or Lender's security would be lessened. the insuranice proceeds shali be applied 1o the s:ims
secured by this Secarisy fnsirument, whethsr or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not ausrees within 3G dayi a notice from Lender that the insurance carrier has offered 1o settle a claim, tien
i.ender may collect the insviance proceeds. Lender may use the proceeds to repair or restore the Property or fo pay sums
secured by this Secunity Instruipcni, whether or not then due. The 30-day pernied will begin when the notice is given.

Unless Lender and Borrower otherwist agree in writing, any application of procceds to principal shall not extend or
postpone the due datc of the monthly paymaats referred te in paragraphs | and 2 or change the amount of the payments, If
under paragraph 2! the Propenty is acquizer® 0v Lender. Borrower's right to any insurance policies and proceeds resalling irom
damage to the Property prior to the acquisition siicll pase 1o Lender to the extent of the sums secured by this Security Instrument
immediatcly prinr to the acquisition.

6. Occupancy, Preservation, Maintenance a4 Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shal! occupy. cstablish, and use the Properivasdorrower’s principal residence within sixty days afier the execution of
this Security lnstrument and shall continue o occupy the Proneriy as Borrower's principal residence for at feast onv: year after
the date of occupancy. unless Lender otherwise 1gre25 tn wi“'ing, which consent shall not be unrcasonably withhe'd, or unless
extenuating circumstances cxist which are beyene Suirower’s control. Borrower shall not destroy, damage or impair the
Property allow the Property 1o deterinrale, or cos mit wasic ori <he-Property. Borrower shall be in default if any forfeiture
action cr proceeding, whether civil or criminal, is 1 egun that in Lender’i good faith judgmeni could result in forfeiture of the
Property or otherwise maicrially impair the lien cecrad by this Security ‘asraument or Lender’s secunty interest. Borsower may
cure such a default and reinstaic, as proviced in piragraph 18, by causingine action or proceeding to be dismissed with a ruling
that, in Lender’s good faith deiermination, precludes forfeiture of the Borrover's ‘alerest in the Property or other material
impairment of the licn created by this Sccurity Instrument or Lender’s security farciest. Borrower shafl also be in default if
Borrower, during the loan application process, gave maicrially false or inaccurale inturmaiinn or statemenls to Lender (or failed
{0 provide Lende: with any matetial information) in connection with the loan cvidenced U the Note, including, but not limited
lo, representations concerming Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument 15 on a
leaschold, Borrower shall comply with ali the provisions of the fcase. If Burrower acquires %ec vitie to the Property, the
leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aiid apreements contained in
this Security Instrument, or there is a Icgal proceeding that may significantly affect Lender’s rights in (ke Propenty (such as a
proceeding in bapkrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations). then eoder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may
include paying any sums sccured by a licr which has priority over this Security Instrument. appearing in coun., paying
reasonable attorneys’ fecs and entering on the Propenty to make repairs. Although Lender may take actien under this paragraph

7, Lender doces not have to do so.
Any amcurts disbursed by Lender under this paragraph 7 shall become: additional debt of Borrower secured by this

Sccurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substanually cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Bormwer of the monigage snsurance previously in effect, from an aliermate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lemder will accept, use and retain these payments as a loss rescrve in Jizu of morigage insutance. Loss reserve
payments may no longer be required, at the option of Lender, 1f mortgage insurarce coverage (in the amount and for the period
what Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Horrower shall pay
the premiums required to thaintain mortgage insurance in cffect, or 1o provide a loss reserve, until the requirenent for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9, Inspection. |cnder or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior 1o ar inspection specifying reasonable cause for the inspection.

t0. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc herehy assigned and
shali be paid to Lendor,

In the event of a-sal taking of the Property. the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then ¢uc.~with any cxcess paid 1o Borrower. In the event of a pantial taking of the Property in which the fair
markei value of the Propzity-immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizie!s before the taking. unless Borrower and Lender otherwize agree in writing, the sems secured by
this Security Instrument shall -be ietuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amnount of the sums secured immadiztely before the taking, divided by (hj the fair ket value of the Property immediately
before the taking. Any balance shail be_naid to Borrower. In the event of a pantial 1aking of the Property in which the fair
market value of the Property immediately b %0rc the taking is less than the amount of ihc sums secured immediately before the
taking. unless Borrower and Lender otherwise sgise in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums sccured by this Security Instrument whether or not the sums are then due.

Ii the Property 15 abandoned by Borrower, ol if, after natice by Lender io Borrower that the condemnor offers to make an
award or scitle a claim for damages. Borrower fails te rispond 1o dender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai /ts option, cither to resiofation or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not ¢xtend or
postpone the duc date of the imonthly payments referred 1o in paragr=ph= 1 and 2 or change the amount of such paymeas.

11. Borrower Not Released; Forbearance By Lender Not a Vruvor. Extension of the time for payment or modificaticn
of amortization of the sums secured by this Security Instrument granicd oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's.cuccessors in interest. Lender shall not bz required to
commence proceedings against any successor in intefest of refusc to extend tim: for payment or otherwisc modify amortization
of the sums secured oy this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCEssors in interest. Any forbearance by Lender in exercising any right or remeay skall not be a waiver of or prectude the
exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security {nstrument shalt bind and benefit the successors and assigns of Lender and Borrower ~sahject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wac-co-sigis this Security
LInstrument but does nat exccute the Note: (3) is co-signing this Sccurity instrument only to morntgage. svant and convey that

. ‘Berrower's interest in the Property under the terms of this Security indtrument; (b) is not personally obirgaied to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agrec to extena mvudify, forbear or
maxe any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Instrument is subject to 2 law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges coliecied or to be coliccted in conncction with the
loan exceed the permitied limits, then: ta) any such loan charge shall be reduced by the amount siecessary to reduce the charge
w0 the permitted limit; and (b) any sums already collected from Borrower which excecded permitied limits will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, she reduction will be treated as a panial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice 1o Berrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shali be directed (o the Property Address
or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to f\3

2
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Lender's address stated herein of any other address Lender designates by notice o Borrower. Any notice provided for in this
Security instrument shall be deemed o have been given to Borrower or Lender witen given as provided in this paragraph.

15. Governing [aw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisicn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other provisions of ihis Security Insirument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Sccusity Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inietest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) withou
Lender's prior written consent, Lender may, at its oplion, requirc immediate payment in full of all sums sccuted by this
Security Instrument. However, this option shai! not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Sccurity Instrument.

It Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of et
less than 30 days izom the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument I Sorrower fails to pay these sums prior te the expiration of this period, Lender may invoke any remedies
permitted by this Secutity Jastrument without fusther notice or demand on Borrower.

18. Borrower's rigir’ i Reinstate. [f Borrower meets centain conditions, Borrower shail have the night to have
enforcement of this Security ipucement discontinued at any time priof to the carlier of- (a) 5 days (or such other period as
applicable law may specify for “ciastatement) before sale of the Property pursuant to any power of szlc contained in this
Security Instrument; or (b) entry of a judzment enforciag this Security Insirument. Those conditions are that Borcower: (3) pays
Lender all sums which then would be deC Sader this Security Instrument and the Note as if no acceleration hal occurred; (b)
cures any default of any other covenants of 2gresments; (¢} pays alf expenses incurred m enforcing this Secunty Instrument,
including, but not limited to, reasonable altmneyy’ fees: and (d) fakes such action as Lender may reasonably require o assuic
that the lien of this Security Instrument, Lender™s rignta in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanga! {'pon rcinstatement by Borrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective a¢ if m acceleration had occurted. However, this right to reinstate shall
not 2pply in the case of acceicration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not¢ o) a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice 10 sorrower. A sale may result in a change in the entity (known:
as the “Loan Servicer®) that coliccts monthly payments due under the ivoie and this Security Instrument. There also may be one
or mote changes of the Loan Servicer unrclated 10 a sale of the Note. If Uier: is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the name and
address cf the new Loan Servicer and the address to which payments should se maZc. The notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permil the presence; vic, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycrc cisc to do, anything affecting the
Property that is in violation of any Environmental Law. Thie preceding two sentences shall 101 apply to the presence, wse, of
storage on the Property of small quantitics of Hazardous Substances that arc gencrally recognized 1o, be appropriate 1o normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuic o7 other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Lnvironmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulitory authority, that

» any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
ali mecessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, “Hazardous Subsiances™ arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic {§
pesticides and herbicides. volatile solvents, materials containing asbestos or formalkdehyde, and radioactive malerials. As used in Ly
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that a}

relate to health, safety or environmental protection.

/

)]
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: N

21. Acceleration; Remedies. {.ender shall give notice 10 Borrower prior to acceleration following Borrower's breach 5
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 wniess
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upplicable law provides otherwise). The notice shald specify: (a) the default; (h) the action required to curc the default;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defaoli must be cured; and
{d) that failure fo curc the default on ur before the date specified in 1he notice may result in acceleration of the sums
secured by this Security Instrument, lforcclosure by judicial proceeding and sale of the Property. The nutice shall further
inform Borrower of the right to reinstale after accelerution und the right to assert in the foreclosure proceediang the
pon-existence of a default or anv other defense of Borrower to acceleration and foreclosure. If the defaull is nol cured on
or before the date specified in the notice, Lender, at its oplion, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demiand and may loreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect al) expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not timited (o, reasonable attormneys’ fecs and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any tecordation costs,

23. Walver of Homestead, Borrower waives all right of homesicad cxemplion in the Projery.

24. Riders to thi: S curity Instrument. If onc or more riders arc exscuted by Borrower and revorded togettier with this
Security Instrument, the soveaants and agreements of each such rider shal! be incorporated into and shali amend and supplement
the covenants and agreements oy this Security Inssrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)|

Adjustable Raic Rider @ Condominium Rider [ 114 Family Rider
Graduated Payment Rider t{ Planncd Unit Development Rider L, | Biweekly Payment Rider

|__| Balloon Rider t . Rate Improvement Rider Second Home Rider
V.A. Rider kﬁ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees tothe-icrms and covenanls contained in this Security Instrument and
in ary rider(s; executed by Borrower and recosded with it

Witnesses: e 1
)

!n.u! : . (Seal)

PATRICe J,°-TOHNSTON -Borrower

(Scal) _ oS {Scai)

-Barrower

G
STATE OF JLLINOSS, . Coste. County ss;
£, _gé}z\ LA (h/(, Qk . 2 Notary Public in and for said county and state do hereby certify
thar PATRI J.

OHNSTON, A Single Man

. personally known 1o me to be the same person{s§ whose name(X)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said ipstrument as HIS frec and voluntary act, for the uses and purposcs therein set forth. &
Given under my hand and official seal, this  22nd day.o ust , 1994 . ‘:’?

< | g
My Commission Expipes: JRIE \,J){_ .‘G
NOTARY PUSLIC STATZ OF JILLINO® Notary Public
This Instrument was PreBers- B 33 5
Form 3014 9/90
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Loan # 24007050

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of Auguat . lusd .
and is incorporaied info and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security
Deed (the “Sccurity instrument™) of the same date given by the undersigned (the “Borrower”) o secure

Borrower's Note 1o

Premier Home FPinancing, Inc.
(the “Lender”)

of the sam> date and covering the Property described in the Security Instrament and jocated at:

1660 N. LASALLE PARKWAY 44108 CHICAGO, ILLINOIS 60614
|Preperty Address}
The Property 1nckuies a unil in, together with an undivided interest in the common clements of, a condominium
project known as.

PARKVIEW CONDOMINIUM
{Name of Condominum Projec?]

(the “Condominium Project™). “1f the owners association or other entity which acts for the Condominivm Project
{the "Owners Association”) holds tde \o property for the benefit or use of its members or sharcholders, the
Property also tcludes Borrower's mierezt in the Owners Association and the uscs, proceeds and beachits of
Borrower’s interest.

CONDOMINIUM COVENANTS. i dition to the covenants and agreements miade in the Security
Instrument. Borrower and Lender further covenan 27,3 agree as follows:

A. Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constitucnt Documents. The' "Censtituenl Documents™ are the; (1) Declaration or any
other document which creates the Cendominium Projeci- £ by-laws; (iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when cue. 3 dues and asscssments imposed pursuant to the
Constiteent Documents.

B. Hazard Insurance. So long as the Owners Association maizuains, with a gencrally accepied insurance
carrier, a “master” or “blanket” policy on the Condominium Project whicli is salisfactory to lender and which
provides insurance coverage in the amounts, for the periods, and against (ne hazards Lender requires, including
fire and hazards included within the term “extended coveruge, ™ then:

(i} Lender waives the provision in Uniform Covenant 2 for the manthiv payment to Lender of the
yearly premium instaliments for hazard insurance on the Propeny: and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard iisuronce coverage on the
Property is deemed satisfied (o the extent that the requited coverage is provided by e Jwaers Associalion
nolicy.

Botrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair {ollowing a loss to
thes Propesty, whether to the unit or to common clemenis, any proceeds payable to Borrower are herehy assigned
and shall be paid to Lender for application to the sums sccured by the Security Instrument, with any cxcess paid to
Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Associalion maintains a public Hability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMSNIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INBTRUMENT Form 3140 9790
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propety. whether of the
unit of of the common clements, or for any conveyance i licu of condemnation, are hereby assigned and shall be
paid (0 Lender. Such proceeds shali be applied by Lender to the sums sccured by the Security Enstriment as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except alter notice 1o Lender and with Lender's prior
wrillen consent, cither partition or subdivide the Property or consent 10:

{(t) the abandlonment or lermination of the Condominium Project, cxcept for abandonment or
termination requited by law in the case of subsianiial destruction by rire or other casualty or in the case of a
taking by condemnation ot eminens domain;

) any amendment to any provision of the Constituent Documents if the provision is for the express

benefit of Lender;
{11’ wsrmination of professional management and assumplion of self-management of the Owners

Association; o1
fiv} any »Cion which would have the effict of rendering the public liability insurance coverage

maintained by the Owples Assaciation unaccepiable to Lender.
F. Remedies. If Bormswsr does not pay candominium dues and assessmenis when due, then Lender may pay

them. Any amounis disbursed Fy-Lender under this paragraph F shall become additional debt of Borrower secured
by the Sectrity Instrument. Uilicss Borrower and Eender agree to other terms of payment, these amounts shali
bear interest from the date of disburscment ai the Note rate and thall be payable, with interest, upon notice from

Lender to Borrower requesting paymes?.
BY SIGNING BELOW, Borrower accepls aini ~arees o the torms and provisicns contained in this Condominium

Rider.
o Qo
PATRICK J. H ¢S TON -Bofrower

Form 3140 $/80
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ADJUSTABLE RATE RIDER

{1 Year Freasury Index - Rate Caps) Lean B: 94007050

THIS ADJUSTABLE RATE RIDER is madc this 22nd day of August
1994 . and is incorporated into and shall be deemed to amend and supplememt the Mortgage. ieed of
Trust or Securuy Deed (the ~Sccurity Instrument™) of the same date given by the undersigned (lhe “Borrower™; 1o
secure the Borrower's Adjusiable Rate Note (the “Note®) (o
Premier Home Financing, Inc.
(the*Lender™) of the same date amd cavering the property described in the Security Instrument anxt located at:

1560 N. LASALLE PARXWAY #4108. CHICAGO, ILLINOIS 60614

{Propesty Addreis)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORBOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

M7 X\IMUM RATE THE BORROWER MUST PAY.

ADDITIONMAL COVENANTS. In addition 16 1he covenants and agreements made in the Sccurity Instriment,
Borrower and .~ 2¢ further covenant and agree as follows:

A. INTEREST RATY. AND MONTHLY PAYMENT CHANGES

The Note provides for aninitial interest rate of 8.250 %. The Noie provides for changes in

the interest rate and the mcachly payments, as follows.

4. INTEREST RATE AND MGV HLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may chang? on the firstday of  September . 1999 . and on that

day every 12t month thereafter. Each datc’ca swwhich my interest rate could change is called a *Change Date.”

(B) The Index
Beginning with the first Change Date, my inter st rve will be based on an Index. The "Index” 1s the weekly

average yield on United States Treasury sccurities adiusted to a constant maturity of 1 year, as madce available by
the Federal Reserve Board. The most recent Index figuie 2vailable as of the date 45 days before zach Change Dale

is calied the "Current Irdex. "
§f the Index is no longer available. the Nofe Holder wili 7a0s¢ a new index which is based upon comparable

information. The Note Holder will give me notice of this choicz.

{C) Calculation of Changes
Retore each Change Date. the Note Holder will calculate my new iiverest.rate by adding Two and Ninety

FPive one-hundredths percentage point(s) ( 2.950 %) to the Current
Index. The Note Holder will then round ithe result of this addition to thd n-arest onc-cighth of one percentage
point {0.125%). Subject 1o the limits stared in Section 4(D) below, this rounvied amount will be my pew interest
rate until the nexi Change Date.

The Note Holder will then determine the amount of the moathly payment that womyd be sufficient to repay the
unpaid principal that | am expected 1o owe ar the Change Date in full on the Maturity Dat~ 21 my new interest rate
in substantially cqual payments. The result of this calculation will be the new 2mount of (ny ronithly payment.

(D) Limits on Interest Rate Changes
The intcrest rate | am required to pay 2 the first Change Date will not be greater than 13.250 %
or less than 5.250 % . Thereafter, my interest rate will never be increased ¢ niscreased on

any single Change Date by more than twa percentage points (2.0%) from the rate of interest | have ocen paying
for the preceding twelve months. My inferest rate will never be greater than 13.259 %.

; (E) Eftective Datc of Changes
My new interest rale will become effective on ¢ach Change Date. | will pay the amount of my ncw monthly

payment beginning on the first monthly payment date affer the Change Daie until the amount of my monthly
payrment changes again.

{F) Notice of Changes
The Note Holder will defiver or mail o mc a potice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the litle and teiephone number of a person who will answer any question [ may have

regarding the notice.

MULTISTATE ADJUSTABLE AATE RIDER - ARM 6-2 - Single Famddy - Fannie Mas/Freddie Mac Uniform Instrumant
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant |7 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not
a natural person) without Lender’s prior written consent. Lender may, at its oplion, require immediaie payment in
full of all sums secured by this Sccurity Instrument. However, this option shall not be cxercised by Lender if
cxercisc in prohitbited by federal law as of the date of this Securily Instrumeni. Lender alse shall not excreise this
option sf: (1) Borrower causes w be submitied to Lender inforation required by lender to evaluate the intended
transferee as if a new loan were being made 1o ihe trunsferee; and {(b) Lender reasonably delermines that Lender's
security will not be impaired by the loan assumption and thal the nsk of a breach of any covenant or agreement in
this Security Instrument is accepiable to Lender.

To the catent permitted by applicable law, Lender may charge a seasonable fee as a condition (o Lender’s
consent to the Ioan assumption. Lender may also require the transferce (0 sign an assumption agrcemeni that is
scceplable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in thir"Security Instrument. Borrower will coniinuc tw be obligated under the Nolc and this Sccurity
Instrumesic criess Lender relcascs Borrower in wriling.

I Lender/ekercises the option to require immediate payment in full, Lender shall give Bormower notice of
acceleration. Tac noiice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wn’Ch) Borrower musi pay all sums sccured by this Security Instrument. If Borrower fails to pay
thesc sums prior o e, expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtr 2 notice or detnand ¢n Borrower.

BY SIGNING BELOW  Pirrower accepts and agroes to the terms and covenanis contained in this Adjustabie
Rate Rider.

\“DIU-‘;'L Q chlj\.z\mt/_':._ (Seal) (Scal)

PATRICK J. JORES -Borrower Bormower
__/_-“3cal) (Scal)

@ mTower Borrower

Page 2ot 2 Form 311t /85
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