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THIS MORYGAGE (**Securify Instrument™”) is given on ... AUGUST 22 1994 . .. ... 4
e " The morasor is Ridiiaa. Pa.Q' Connelld..and dane. E.OF Conneld. Ris Wifea.................
SOOI 4 ). . . . i rity [nstrument is gIveR 0 ...
S I m&?ff"éfﬁgwggﬁmw ..................... . which is organized and existing
under the laws of 272 2000 0/STATES OF AERICGA ,and whose address is ...,
Yo 2455 W, BELMONT AVE, . CHICAGO, IL 60641 . ("'Lender'".
Borrower owes Lender the principal s of IGHTY. . FOUR, THOUSAND SEYEN HUNDRED. ...
PIFTY & Q07000 ... e, Dollzs; (U.S. $ .....84.750.00Q...). This debt is evidenced by Borrower's note
dated the same date ss this Security lwg ,(;;NPlcz‘azrhich provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on ... 0T i35 FeSebror SO PP PP PPP . This Secunity Instrument |

secures (0 Lender: (a) the repayment of the ded’ evidonced by the Note, with intercst, and all renewals, extonsions and
modifications of ihe Note; () the payment of all other tuins, with interest, advanced under paragraph 7 (o protect the securily
of this Security Instrument; and (c) the performance ol Boriower's covenants and agreements undet this Security Instrument

and the Note. For this purpose. Borrower does hereby mudtgage, gnnuadggnvcy to Lender the following described prop-
erty located i ....oooeeeninn el e e County, Ilinois:

LOT 6 IN THE RESUBDIVISION OF LOTS 1 TO 10, 800! INCLUSIVE IN BLOCK 3 IN
WALKER'S SUBDIVISION OF BLOCKS 1 TO 31, BOTH IWZuJSIVE IN W. B. WAKERS ADDITION
TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 14, TCWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDLAN, IN OOOK QOUNT'., 'LLINOIS.

Permarest Tax Index No: 13-14-302-006-0000

3843 W. Montrose Chicago

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security [nstrument as the *‘Property.”

BORROWER COVENANTS that Borrowes is lawfully seised of the estatz hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against al! claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to comstitute a uniform securily instrument covering real property.
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Produst 44713 (11-81) 1991 SAF Systems & Forms, inc.
Chicago, IL * 1-800-323-2000
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person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

If Lender excrcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Bortower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Burrower shal! have the nght 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (o5 such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thuse comditions are that Borrower:
{a) pays Lender all sums which then wouid be due under this Security lastrument and the Nole as if no acceleration had
occurred; (b) curez any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument. inciudizg, but rot limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation 10 pay
the sums secured by thi, Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunity In-
strument and the obligziors secured hereby shall remain fully effective as if no acoeleration had occurred. However, this
right to reinstate shall not'agply in the case of acceleration under paragraph 17.

19. Sale of Note; Chap,y of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold onc or re:e iimes without prior notice to Borrower. A salc may result in 2 change in the entity
(known as the **Loan Servicer”) that<ollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of i Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice, of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other information. required by applicable law.

20. Hazardous Substances. Borrower (hs', rot cause or permit the presence. use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Bcrrower shall not do, nor allow anyone else Le do, anything affecting
the Property that is in vioiation of any Environmental La:v. ihe preceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender writien notice of ary iavestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvipg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Boriover leams, or is notified by any governmenial or
regulatory authority, that any removal ar other remediation of any Hazaruous Suhstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, *'Hazardous Substances’” are those substanczs Aefined as toxic or hazardous substances
by Eavironmental Law and the following substances: gasoline, kerosene, other flaraniatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaide” «de. and radioactive matenals. As
used in this paragraph 20, **Environmental Law'* means federal laws and laws of the junisdiictisn where the Propenty 1s located
that relate to health, safety or envirohimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covesam and agree as foilows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleratrop «owing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleratior. vider paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; () the action rguired to cure the
default; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which (6v default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure pev.-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the delualt
is not cured on or before the date specified in the notice, Lender at its option may require immediate paymeu! in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 314 W8 (pope 5 of 6 pages)
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All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right io hold the policies and renewals. If Lendes requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewa! notices. [n the event of loss, Borrower shall geve prompt autice to the insurance carrier and
Lender. Lender may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration or rcpair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier hat oifered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore the Property
of 1o pay sums secured by this Security Instrument, whether or nat then duc. The 30-day pericd will begin when the notice
is given.
Unfess Leader and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend
ot postpone th: due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragraph 2+ the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate):” piior (o the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the I'zaperty; Borrower's Loan Application;
Lesseholds. Borrosver shal’ oczupy, estadblish, and use the Property as Borrower's principal residence within siaty days
sfter the execution of this Securiry Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afer the date of accupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonsbly withheld, or unless exteniasiag circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property. allov-the Property to deteriorale, or commit waste on the Property. Borrower all
be in defuult if any forfeiture action or proc seding, whether civil or criminal, is begun that in Leader’s good faith judgéient
could result n forfesture of the Property or otherwis: materially impair the lien created by this Secunity Instrument or Lcnd"r‘s
securily interest. Borrower may cure such a default anvd reinsiate. as provided in paragraph 18. by causing the actioffor
proceeding to be dismissed with a ruling that, in Lerdzi's good faith determination. precludes forfeiture of the Borrowfiys
interest in the Property or other material impairment of t*< licn created by this Security Instrument or Lender’s securlfy
interest. Borrower shall also be in default if Borrower. duriag the loan application process, gave materially false or inaccuri®
information or statements to Lender (or failed 1o provide Lendier with any material information) in connection with the ledn
evidenced by the Note, including, tut not limited to, representa‘iors concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leaschold, Barewzr shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the féc atle shall not merge unless Lender agrees fo the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower (3ils {0.perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signirizan:ly affect Lender’s rights in the Property
(such 2s a proceeding in bankruptcy. probate, for condemnation or forfeiture or 1o snlome laws or regulations), then Lender
may do and pay for whatever is necessary to proiect the value of the Property 2nd Lends <« rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secu.ity Iastrument. appearing in court,
paying reasonable artorneys’ fees and entering on the Property 1o make repairs Althoug\' Lender may lake action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sotvorver secured by this
Secutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts stial? bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Foriower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reascn, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to ihe mortgage insurance previously in effect. at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or w0 provide a loss
reserve, until the requirement for mongsge insurance ends in accordance with any written agreement between Rorrower
and Lemder or spplicable law.
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If Lender gives notice of breach to Borrawer: (i) all Rents received by Borrower shall be held by Borrower as trusiee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shal) be entitled
to collect and receive ail of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay
all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenam; (iv) unkess ap-
plicable law provides othcrwise, ail Rents collected by Lender or Lender’s agents shall be applied first to the costs
of taking control of and managing the Property and collecting the Rents, including, but not limited 1o, attormey's fees,
receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, Laxes, assessments
and other charges on the Property, and then 1o the sums secured by the Security Instrument; {v) Lender, Lender’s
agents or any judicially appointed receiver shall be liable to account for only those Rents actually received: and (vi)
Lender shail be entitled to have & receiver appointed 1o take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as 1o the inadequacy of the Property as security.

If the Rests of the Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursvant 10 Uniform Covenam 7.

Borrower sepersents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would preveni Lender from exercising its nights undes this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to eater upon, take contro! of
or maintain the Prop.rty before or afier giving notice of default to Borrower. However, Lender. or Lender’s agents
or a judicially appointed re.civer, may do so at any time when a default occurs. Any application of Rents shall not
cure or waive any default ¢; ier Jlidate any other right or remedy of Lender. This assigament of Rents of the Property
shall terminate when all the su'ns-secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVILION. - Borrower's default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permatied

by the Security Instrument.
BY SIGNING BELOW, Borrower accepts aias ag"tes (o the terms and provisions contained in this -4 Family Rides.

fgﬂ Bt (Seal)
— -Borrower

BORROWER

BORROWER Jane F ©'Conneli

Ferm 3118 WM (page 2 of 2 pages)
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“ RATE RIDER

(3 or 5 Year Treasury Index — Rate Caps)
~ ., - 2 4
THIS ADSUSTABILE RATE RIDER s made this 2 day of AUGIST 9 94 and
1s incarporated into and shall be deemed 1o amend and wupplrment the Morigage, Deed of Trus or Secunty i)ecd

{the **Security Instrument ') of the same datg avan b, THaNRAERYIERGA in & APLsever ') 1o secure Horrower's Ad.

justable Ra(c Note (1he "INOte " )l s veiveecnstnsecsncessssonnsrsarstenssssesssssrsssrsssranncsrescnnss ces
easbeapenessrrnsnasencens sessrecsneansssssasessaithe “Lender) of the same date and covering the opi-“
described in the Security Insirument and located at: s P 7 ”y
3843 W. Montrose Chicago Illinois 60618 .
(Property Address) ' L -

-

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTERFST
RATE. AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND -
MINIMUM BRATES | MUST PAY AND THE. AMOUNT MY INTEREST RATE CAN CHANGE .
AT ANY ONF TIME.

Aporrw~al Covenants. In additon to the covenants and agreements made 1n the Securnity Insirument.
Borrower and ’.uader further covenant and agree as foliows:

A. INTERES« RATE AND MONTHLY PAYMENT CHANGES
The Notc provides o520 imbal increst rate of 8.875 . The Naie provides for changes 1n the interest rate and
the monthly paymeri s follows:

4. INTEREST RATE AMOD ' QONTHLY PAYMENT CHANGES

(A) Chrange Dates
The interest rate § wiil pay riav ckange on the first day of ... SEPTEMBER = 1999 and onhar
day every . ..00. . th month thereziiez Each date on which my aterest rate could change 1s called a “"Change

Date.

(B} The Index

Beginning wuk the first Change Date. my/ irterest rate wili be based on an Index The “Index™ 1 the weekly
average yield on United States Treasury secunties L-:ysted 10 a constant matunity of U T
............. ... Pive . . years, as made availatle hy the Federal Rewernve Board. The most recent fndex
fgure available as of the date 45 days before ¢ach Chiinge Date s calied the " Current Index ™

I the Indez 15 no longer available, the Note Holder will choose a new index which 1s based upon comparable
informauon. The Note Holder will give me nouce of this crivice

{C) Caicuiation of Changes

Before cach Change Date, the Note Holder will calculate oy new interest rate by adding ... .. ..

TWQ. AND OHE-HALF . . .. percentage points { . 2.500 . % 10 vwie Cure=n1t Index. The Note Holder will then

round the result of this addition to the nearest one-eighth of one percentige punt (0 12593 This rounded amount
will be my new nterest rate unul the next Change [Date

The Note Holder will then determine the amount of the monthly payment bt would be sufficient 10 repay the
prancipal | am expecied 10 owe ai the Change Date in full on the matumty date at iny/aew interest rate in substanuatly

equal payments. The result of this calculaticn will be the new amount of my montlily rayment

() Limitaticns on Intevest rale Changes

The rate of interest thal | am required to pzy shall never be increased or decreased o1 a s ngle change date by
more than .... THQ ... perceniage points{ 2.000) from the interest that | have been paving sinoc ¢2e last change date.

The interest rate charged by the Lender can be increased by a maximum of ... SIX.../pricenlage points

{ 6.000Grior (o the maturity date. The interest rate charged by the Lender cannot fall beluy ™, ..2,500per-

centage points.

AFE) Effeciive Dote of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of mv new monthiy pay-

ment beginning on the first moarhiy payment date afler the Change Daie until the amoun) of my monthly payment

changes ag.in.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly pasment befare the effective date of any change. The nonce will include information reguired by law 10 be
given mic and also the title and telephone number of a person who will answer any guestion | may hase regarding the

natice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of the Secunty Instrument 1s amended (o read as follows:

Transfer of the Property or a Beneficini Interest in Borrower. If all or any part of the Property or any inierest
it s sold or transferred (or if 2 beneficial interest in Borrower is sold orf transferred ana Borrower 1s not 2 natural
person) without Lender's prior written consent, Lender may. at its oplioa, require immediate payment an fall of all
sums secured by this Security Instrument. However, this option shall not be exercised by f.ender if exercise »
prohibited by federal law as of the date of this Secunty Instrument. Lender also shall not exercise this opuon if: (2}
Borrower causes o be submitted to Lender information required by Lender to cvaluate the intended transferec as1f a
new loan were being made 10 the iransferee: and (b) Lender reasonably determines that L.ender’s securily will not be
impaired by the loan assumption and that the nsk of a breach of any covenant of agreement 1n this Secunty

Instrument 1s acceptable to Lender.

AR-TAEAS BI04  3/5 Year AML

£6255L6
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