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MORTGAGE

THIS MORTGAGRE ("Security Instrument”) is given on August 19, 1994 . The mongagor s
PAUL G. DEGRASST AND KATHLEEN C. DEGRASSI, HUSBAND AND WIFE AS JOINT TENANTS

- ("Borrower").
This Security [nstrumieniie given to  OPTION ONE MORTGAOQE CORPORATION, A CALIIFORNIA CORPORATION
which is organized and ¢<is*ing under the laws of CALIFORNIA
address is 2020 E, FII:ST STREET, SUITE 100, SANTA ANA, CA 92705
Borrower owes Lender the princpal sum of ONE HUNDRED THIRTY FIVE THOUSAND FOUR HUNDRED TEN
. . JAND NO/1COTHS Dollars (U,S. 135,410.00 .
This debt is evidenced by Borrower's oote dated the same date as this Security Instrument ("Note"}, which provides for monthly
payments, with the full debt, if not puid earlier, due axd payable on Septamber 1, 2024 . This
Security Instrument secures to Lend=ri<n) the repayiment of the debt evidenced by the Now, with interest, and all renewals,
extensions and modifications of the Note: () vhe_payment of all other sums, with interest, advanced under parngruph 7 10 protect
the security of this Security Instrument; an< (<, the performance of Borrower's covenants i agreements under this Security
Instrument and the Note, For this purpose, Borroyier does hereby mortgage, grant and convey to Lender the following described
property located in - Cook County, Ilinols;
LOT 91 IN HILLTOP ESTATES UNIT NUMBER 3. BEING A SUBDIVISION IN PART OF THE WEST ;/2
OF THE NORTHWEST 1/4 OF SECTION 28, TCANSHIP 37 NORTH, RANGE 11, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO-"*& PLAT THEREOF RECORDED AS DOCUMENT NUMBER '
B7-377727, IN COOK COUNTY, ILLINOIS.

Permanent Real Bstate Iixlex Number; _22-28-107-0193 VOL, 052

which has the address of 741 KRUK STREET LEMONT
liinois 60439 ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter srected on the property, and all ¢ asen ents, appurtcnances, il |
fixtures now or hereafier n part of the proporty. All replecements and additions shal) also be covered 7 2.y Security Instrumont,
All of the foregoing is referred to in this Securlty Instrument ax the "Property.”

BORROWER COVENANTS that Barrower iy lawiully scised of the extate herchy conveyed and has rie right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except for eicumbrinees of record, Buirower warmanis and
will defend generslly the title to the Property against s) clalms and dempnds, subject to any encumbrances of vzeord.

COVENANTS. Borrower und Lender covenant and ngree as follows:

1. Payment of Principal and Indercat; Propaymont and Late Charges. Rorrower shall promptly pay when due the principnl
of and interest on the deht evidenced by the Note und any propaymet and lute charges due under the Nole. .

2. Funds for ‘Taxes and Insumance. Subject to applicuble law or o n written walver by Lender, Borrawer shall pay (0
Lender on the duy monthly payments are due wiklor the Note, until the Note is pald [n fall, o sum (*Funds®) for: (a) yearly taxes
andd assessments which may attuin priority over this Security Instrument gy a Men on the Property; (b) yearly leasehold pryments
or ground rents on the Property, 15 uny; () yonrly hazand for property insuraice premibums; (d) yearly flood lnsurance premiuma,

IF nuy; (€} yearly monigage nsurniee premiams, Hoany: mid () nay suma pryable by Borrower o Lender, in aceordance with the
provisions of paengraph 8, in liow oF the payment of mortguge insurnice premivms, These tens are callod *Brerow [ens. ™ Lowder
nuy, i iy dme, coblleey wid hold) Fuids b wn msoust not o exgeed the mnximum amount o lender for o Tedernlly rolsted mongnge
loan may requlre for Borrower's escrow aveount bikier the fudersl Ren! Batite Settlement Procedures Act of 1974 ux amended from ”]
time to tlma, 12 U.S.C. Section 2601 o7 rep. ("RESPA"), unless snothur Inw that uppiies t the Puiis sets u lexser amount, If so, %.°,
Lowder may, ut wny time, collect nod hold Punds fe an smount 150t (0 oxceed the lesser amount. Lendor miny estimate the sount
of Funds due on the basls of cutrent dma arxt rensonable esthinates of oapeiditures of future Bicrow tems or otherwiss in

recordancg with applicable law,
@_ IMM 7 1)) Lnlt 71T A,

TLLINCIS-Single Vamily
Tage 1 of & NDI001 L (04:07:94) .




UNSFFICIAL COMY

N TR AL
PR (Pt

L) "‘
e .. ""‘*l,‘! . ;-‘)

¢ Yooy
A §

. 945




Lowiy Number; 041000473 U W\N@LAI_@ G@Mu& 08/19/94

The Funds shall Be held in an lnsdoution whose deposits are insured by 4 federsl agency, instrameninlity, or entlty
(including Lender, if Lesor is such an Institution) or in any Pedernl Home Loan Bank. Lender shall apply the Fundy to pay the
Bscrow llems, Lender may not chnrge Borrower fur holding and applying e Punds, sunually anatyzing the escrow accouns, or
verifylng the Bxcrow ftems, uniess Londer pays Borrower laterest on the Fumds md applicable law permiis Lender (0 make such
a chirge, However, Lender may require Borrower o pay a ofie-tine chazge for an independent real estata tx reporting service used
by Leader in comection with this loan, unless applicable law provides otherwise, Unless an ngreement ix made or applicable law
requires interest 10 be puid, Lender shidl not be required 10 pay Borrower nny inlereat or earnings on the Funds, Borrower and
Lender may agroe In writing, however, thin fnterest shall be paid on the Punds, Lender shall give to Bosrower, without charge,
un nnund acconnting of the Funds, showlng eredits and debits 1o the Funds and ihe purpose for which each deblt to the Punds waa
ntwde. The Punds aro pledged s adilitlonal security for all sums secured by thin Securlty Lostament,

I the Puidls held by Lomder exceed the mmounts permitted to be held by applicable law, Lender shall aceount 1o Borrower
tor the excess Funds in nccordance with the requirementy of applicable fnw, [f tie amount of the Funds held by Lender at any time
i not sulflclent to pay the Bscrow frems whon due, Lender muy so notlfy Borrower Jn writing, nmd, In such case Borrower shall
pay (v Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in o more than twelve
monthly payments, at Lander's sole dlscretion.

Upon payment in full of all sums secured by this Security lostrument, Lender shull prompuly refund (0 Barrower any Funds
held by Lender. If, under paragraph 210, Lemder shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shalt upply 2oy Funds held by Lender af the tine of nequisition or sate ns & credic aguingt the sums secured by this
Security Instrument

3. Application £7 Payments. Unless applicable law provides otherwise, all payments recelved by Lender under paragraphs
I and 2 shull be applied: firsy, to any prepaymient charges due under the Note: second, (o smounts payable under paragraph 2; third,
to interest due; fourth, topdacipal due; and Iast, to any ke charges due under e Note,

4. Charges; Llens, Sirtower shall pay all taxes, sssessments, charges, fines and impositions atiributable to the Property
which may nitain priority over (his Security lustrument, aidd leasehold payments or ground rems, if any. Borrower shall pay these
ahligations in the manner provided i paragraph 2, or if not paid in that maoner, Borrower shail pay them on tme directly o the
person owed payment. Borrower suallgromptly fumish to Lender all notices of amounts to be paid under 1his paragruph, )f
Borrower makes these puyments directly, Parrower shall promptly furnish o Lender receipts evidencing the paymenta,

Borrower shall promptly discharye w.o; lien which has priority over this Security Instrument unless Borrower: (n) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good fuith the Hen
by. or defends against enforcement of the Hel in) legal proceedings which in the Lender’s opinion operate te prevent the
enforcement of the lien; or (¢} secures fronr the hotdrcof the lien an agreemens satisfaciory 1o Lender subordinating the lien to this
Security [nstrument, If Lender determines that any purt.of the Property is subject (o a lien which may aitain priority over tis
Security Instrument, Lender muy give Borrower # notice (duatifying the tien, Boarrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving i notice,

S. Hazard or Property Insurance. Borrower shall keep e improvements now existing or hereafier erccied on the Propeny
insured against loss by fire, hazards included within the tem “extended coverage” and any other hazards, including floods or
floeding, for which Lender requires insunance. This insurance sne’t be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be choaei by Borrower subject to Lender’s approval which shall no¢
be unreasonably withheld. If Borrower fuils to maintuin coverage desciiver abave, Lender may, at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordance with parsgraph 7

Al insurance policies and renewals shall be aeceptable (o Lender and saall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. 1f Lender requires, Borrewer she!! prompify give to Lender all receipts of paid
premiums and renewasl notices. In the event of toss, Borrower shalt give prompt nitice (o the insurance carrier and Lender. Lengder
may ninke proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise ugree in writing, or applicable Law cilwrwise requires, insurance proceeds shall
be applicd first to reimburse Lender for costs and expenses incurred in connection with ubraivtag aty such insurance proceeds, axl
then, at Lender's option, in such order and proportion as Lender may determitie in its sole a «i shsolute discretion, and regardless
of any impairment of security or lack thercof: (i) to the sums secured by this Security Insnumant, whether or not then due, and
to such contponents thereof as Lender may derermine in ies sole and absoluie discretion; and/ue (1) 10 Borrower 1o pay the costs
andd expenses of necessary repairs or restoration of the Property to a condition sutisfactory 10 Lenver, I Borrower abandons ihe
Property, or does not nnswer within 30 days s notice from Lender that the insurance carrier has ofversy 0 settle & clainy, Lender
may coltect the insurance proceeds. Lender may, in lts sole and absolute discretion, and regardless of any inipairment of security
or lack chereof, use the proceeds 1o repair of restore the Property or 10 pay the sums secured by this Security instrument, whether
or not then due. The 30-day period will begin when the notice [s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal <hill not extend or
postpone the due date of the monthly payments referred (o I paragraphs 1 and 2 or change the amount of the payments, I under
parngraph 21 the Property is acquired by Lender, Borrower's right 10 sny Insurance policies and proceeds resulting from damage
to the Property prior 1o the hequisition shall pass to Lender (o the extent of the sums secured by this Security Instrument immedintely
prior to the seguisition,

I Borrower obtainy carthquake insurance, any other hazard insurance, or any other tnsurance on the Property and such
lusurance is not specifically required by Lender, then such insurance shadl (1) name Lener as loss payee thereunder, and (31) be
subject to the provisions of this paragraph S.

6. Preservation, Malnicnance and Protection of the Property; Borrower's Loan Application; Leaacholds. Borcower shatll
not destroy, damige o impair the Property, allow the Property (o deteriorate, or commit wiste on the Property, Borrower shall
be in delhult iFany forfeiture netion or proceeding, whethior ¢lvil or crimial, is begun that in Lender's good faith judgment could
result in forfelture of the Property or otherwlse materinlly impair the lien created by this Security Instrument or Lemler's security
interest. Borrower nmy cure such a defsult and reinstate, us provided in parugraph 18, by causing the action or proceeding 1o be

22995256

tizmissed with & ruling that, in Londor's good faith determination, precludes forfoiture of the Borrower's interest in the Property @
or other material impairment of the tlen created by iy Securlty Tnstrument or Lender's securkty inereal, Borrower shall also be * ¢

1111 NS [ k. Init,

in default gnrtowcr. during the loan applicatlon process, gave maserially false or Inuccurste Information or statements
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to Lender (or failed 1o provide Londer with any material information) In connection with the 1oan evideived by the Note, icluding,
but not timited to, ropresentations concerning Borrower's occupmicy of the Property as o principal residence. [T ihin Sevurity
Instrumient is on w leaseheld, Borrower shall comply with all the provizlons of the lowe, 1 Borrowsr sisiulron feo tide to the
Property, the lensehobd and the Feu thile shul) nor merge unless Lender agroes 10 the merger fn writing.

Borrawer shall, ut Borrower's awn exponse, nppoene in i deford nuy setion or procecding purporting o affect the Property
or any portion thereof or Borrowee's thile theretn, the validity or priority of the lion crentod by this Securlty Instrament, or the righ
or piwers of Lemder or Trustee wiily respeet (o this Seourity Instrument or the Property. All causes of setion of Dorrower, whether
weerued bofore o wlter the date of this Security hwtnumont, for damnge or injury t the Property or any pant thereof, or in
conneetion with nny transnction fanced 18 wholo or in part by the proceuids of tie Noto ar any (ther ide secured by this Securlty
lostrumont, by Lomder, or in connection with or nffeeting the Property or aty part thoreot, inchuding casses of sedlon nrising in won
or contruct nnd camies of agtion for fraud or concerliment of # minterlal faee, ure, wt Londor's uption, msigned 10 Londer, mud the
peoceecds thersof Ainll be pald directly to Letder who, witur deducting thorefron: all its expenses, Including ressonable atiormeys’
fees, miay apply such procesds to the sums secured by this Securily Instrument or o any deficloncy under this Securlty Instrument
or may relense uny mohles so recelved by [ or any part thereol, as Lendor may olect. Lender may, &1 it option, appear in and
prosecute In fg own pame wiy sedon or procecding o enforee uny such cause of action and may make any comproinise or
settlement thereof, Burcower ngroes (o oxecute such further sssignments mkl uny other instruments nx from timo (0 tme may be
necessury (o effectunte. the foregoing provisions nnd as Lender shall regquest.

7. Protectie:« o Londer's Righita in the Property. IF Borrower falls 10 perform the covennnts amd agreements contained in
thix Sceurity Instrument.cor there is u legnl proceeding tnt may significantly wifect Lendee's righis in the Property (such s &
proceeding [n bankrupicy probite, for condemnation vy forfelture or to enforee Tuws or regulintions), tien Lender may do and pay
for whatever is necessary 7 mrotect the valug of the Property nad Lender's rights [n the Property, Lender's actiony may include
paying any sums secured by Do which has priority over ilis Security livtrumient, appearing in court, paying seasonable aitorneys’
fees and amtering on the Proper y 2o minke ropairs, Although Lemder niny ke action under this paragraph 7, Londer does it have
1 o 8o,

Any amounts glshursed by Lerder under this pargraph 7 shall beconw additional debt of Borrower secured by thiy Securlty
[nstrument. Unless Borrower and Loader ngree 10 other terms of payment, these amoumts shall besr interest from. the date of
disbursement at the Nare rute n effect frora v to dme nnd shadl be puyable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Morigage insurance. If Lender requirad rortgage insurnme ns & condition of mnking the loan secured by this Security
Instrument, Boreower shall pay the preniums regaeired to matntain the mortgage Insurance in effect. I, for uny reason, the mortguge
Insurance coverage required by Lender lapses oF censes £ be ineffect, Borrower shiall pay the premiums required to obtain coverage
substantially equivalent to the mongage insurance previousty bn effect, ma cost subsmntially equivalem 1 the cost 10 Borrower of
the morigage insurance previously in effect, from an alicr et morigage Insurer approved by Lender. If substantially equivalent
mortgage Insurance covernge 18 not availoble, Borrower shill pay.to Lender each month & sum equal to one-twelfth of the yearly
mortgage: insurance premium being paid by Borrower when th: insarance covernge lapsed or ceased to bu in effect. Lender will
accept, use and retain these payments Ry A loss reserve in llew of riongage insurance, Loss reserve payments may no longer he
requlred, at the option of Lender, if mortgage insurance covernge ({0202 amoum gnd for the period that Lender requires) provided
by an ingurer approved by Lender again becomes available and is obtiinsd. Borrower shall pay the premiums required to maintain
mortguge insurance in effect, or to provide a loss reserve, until the requirgrast for mortgage insurance eods in necordance with,
any written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upor 2 inspections of the Property, Lender shull give
Borrower notice at the vime of or prior to an inspection specifying reasonnble caure ror the inspection.

10. Condemnation. The proceeds of any award or claim for damages, JYreet Or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of cecdemnation, are hereby assigned and shatl
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the sar:s manner as provided in parageaph §
hereof with respect to insurance proceeds,

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after thw date the notice is given, Lender
is authorized tw collect axi apply the proceeds, at its option, either 1o restoration or repair of the Property or (o the sums secured
by this Securlty [nstrument, whether or not then due.

Unless Lemder and Borrower otherwise agree in writing, any application of proceeds to privopl shinll not extend or
postpone the due date of the monthly payments referred to in puragraphs | and 2 or chunge the ansount of ech payments,

1t. Borrower Not Released; Forbearance By Lercder Not a Wailver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of dorrower shall not
operate 1o [eicase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commerice proceedings against any successar in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demamd made by the original Borrower or Borrower's successors
in interest, Any forbearunce by Lender in exercising any right or remedy shall not be n waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bount; Joint s Several Liability; Co-signers. The covenants and agreements of this Security &_:

-~

lnstrument shall bind and betefit the successors and assigns of Leader and Borrower, subject 1o the provisions of paragraph 17, «}
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
exccute the Note: () is co-signing this Security Instrument only to morigage, grant and convey that Borrower's interest bn the G

Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument: and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regatd to the terms of this Security Instruthent or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to n lnw which sets maxinwum Joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (0 be collected in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the

permitted limit; and (b) any sums already collected from Borrower which exceeded pennitted limits will be refunded to Borrower,
1) Lnit, Juit, Init. e,
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Lemdor ny chioxe to mnke thin sefinul by reduging i principal owed wider the Note or by mnking s direct payment to Borrower,
I a rofumd reducos principal, the redustion wild be trentud s partial propayisent withow any prepayment charge winder the Nute,

14. Notices. Any mntice to Borrower provided for in this Security Instrument shiall bo given by delivering it or by mailing
it by tiri class mall unless applicable faw requires use of snothor mathid, The notice shall be directed to the Property Addross or
uny other wddress Borrower desigoates by matico to Lender. Any notlee to Leiddor shall he given by fimit class mndl to Londor's
address stated herein or any other addross Lendor desigiates by notica to Borrower. Any notice provided for it thix Securlty
tnstrumient shiall be desined (o hive beon given o Borrower or Lemder when given us provided in ihis pamgraph.

13, Governing Law; Soverability, Thix Security tastrument shiall be governed by federsl 1aw mixl the Inw of the jurisdiction
in which the Property Iy located, [n the ovent that wny provision or clmiso of thiy Securlty Instrament or the Note conflices with
upplicable law, auch conflicr shull not affect vther provisions of thiy Securlty Instrument or dis Note which can by given effoct
without the conflicting provigion. "To this end the provigions of this Seeurity Instrument sixd the Note are declared 10 be severble,

16. Perrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Security Instrument,

17. Trmafor of the Property or a Benoficial Iniorest in Borrower. If all or sy part of thu Property or uny iimeresl in b is
sold or imasfurred (or i & bonelicial intorest In Borrowor ix sold or trunstorred amd Borrower Ik not & natural person) without
Luwder's prior written consent, Lowder sy, at itn option, require immedinte prymont in fll of all sums secured by shis Security
tnsteunient. However, thiz optlon slinl) not be ¢xorcised by Landor [f exercise 18 prohiblted by foderal law nx 0f the dntu of this
Securlty Instrument,

If Lemdor axzeciaey thin opion, Lender shall give Borrowar notice of acesloration, The notice shadl provide s period of not
texs thian 30 days Fromiie dite the natice ix delivered or nmiled within which Barrower must pay all sums secured by this Security
Instrunent. I Borrowe: filly 10 pry theso sumd prior 1o the expiration of this puriod, Lender mny lnvoke sy remiedies permiited
by this Security lnstrument #thout further notice or demand on Borrower,

18, Borrowur's Riz o v) Reliwiate, 1F Borrowar meets certaln comditlons, Borrowur shall hinve the right to have enforcement
of this Security Tnstrument digeontinued ut any thne prior to gw earller of: (#) § dinys (o such olher perisd i spphicable Tnw may
specity for relnstatement) before »ueonf the Praperty pursuamt to any power of snle contalned in this Security Iswinuent; or (h)
entry of a judgment enforcing this Secarlty Instroment, "Those comditions ure thit Boreower: (8) puys Londer all swims which tien
would be due undee this Sceurity eeccament aikd the Note ns IE no aceelemtion had occurred; (b) cures any dofuult of uny olher
covounts or agreemenis; (¢) pays all erpenses incurred in enforcing thig Seeurlty Tostramem, Including, but not limited to,
reasonablo attoeneys’ fees: wd (U) takes savedoaction ny Londer may rensonably roquire w0 mesure that the Hen of this Security
Instrument. Lender's rights in the Property aml Socrower's abligation to pay the auma secured by this Security Indtrumcnt slinlt
conthimie unchianged, Upon reinstatement by Borrywes, this Security Instrument nx) the obligutions secured heroby shntl remain fully
effective as if no accelerntion hid oveurred. However, this right (0 reinstate shnll not wpply in the ¢ase of acceleration under
puragraph 7.

19. Salo of Noto; Change of Loan Scrvicer. /s Note or & prrtial Interest in the Note (jogether with this Security
Instrument) may be sold one or more times without prior 1otice 1 Borrower, A sale may result I w change in the omity (known
wy the “Loan Servicer®) thit collects monthly puymemts due wder the Note and this Security Insirument. There also nmy he one
or wmore changes of the Loan Servicer unrelated o u salo of the Note, 1F thero is o change of the Loan Servicer, Borrawer will he
given written notice of the change in secordunce with pamgraph (4 sbove nnd applicable law. The notice will stato the name and
address of the new Loan Servicer and the addreas to which paymwits should be mude. The notice will nlso contain any other
information required by npplicable tuw, The holder of the Note and «bls Securlty Instrument shall be deemed 0 be the Lendeor
hereundler.

20. Hazardous Substances. Borrower shall not chuse or permit 1o prasence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor stiow anvane else to do, anything affecting the Property
that is in violstion of any Biwlronmental Law, The preceding two sentencoy shall not upoly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o ‘e appropriate to nomal residential uses and
to matmenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, cluim, deionnd, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property il any Hazaiooug Substance or Bivironmental Law
of which Borrower has actual knowledge. IT Borrower learns, or is notifled by uny governmentil or regulatory authority, that any
removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrawer shall promptly ake all
necessary remedial actions in accordance with Environmental Law,

Borrower shall be solely responsible for, shall indemaify, defend and hold hurmless Lozger| iw directors, officers,
employces, attorneys, agents, and their respective successors und assigns, from and against any and sl St2ims, demunds, causes
of nction, loss, damage, cost (including actual attorneys’ fees and court casts und costs of any required or reressary repalr, cleanup
or detoxification of the Property and the preparation and limplementation of any closure, abatement, containi:2r, vemedial or other
required plan), expenses und liability directly or indirecily arising out of or attributuble to (a) ihe use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Praperty, (b) the
transport to or from the Property of any Hazardous Substances, (¢) the violation of any Hazardous Substances law, and (d) any
Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances® are those substaikes defined as toxlc or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammiable or oxic petroleum products, toxic pesticides
and herbicides, volatite solvents, materials containing asbestes or formuldehyde, and radiosctive materials. As used in (is paragraph
20, "Environmental Law" mesns federn] laws and taws of the jurisdiction where the Property is located that relate to health, safery
or environmental protection.

ADDITIONAL COVENANTS. Barrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies. 1fany installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provision of this Security Instrument, or if Borrower is in defsult under any other mortgage or other
instrurnent sccured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become.
duc and payabie at the option of Lender without prior notice, cxcept as otherwise required by applicabie law, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject (o applicable law,

@Q_m&g@_m___m ” "
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may thon or thereaflor invoks the power of sale and/or any other remedios or 1ake any other actions permlited by applicablo law,
Lender will collect all eapenses incurred in pursuing the remedion described in this Parsgraph 21, including, but not limised 10,
reasomable stiorneys’ feen sl coste of title evidonco,

22, Releano. Upon puyment of all sums secured by this Security lostrumont, Lewder shall roleasa this Security Instrumont
without charge (0 Borrower, Bortower shull pay any recordation cosis,

23, Waivor of Homestead, Borrowor wilves sl right of homeriend enemption ln the Propenty,

24, Misrcproncniation and Noadisclosure, Borrower has made corisby writien reprosaations sixd disclosures in order (o
inluce Londer to make fllo loan evidenced by the Noto or notex which thix Security lustramomt secures, and in the ovent it
Borrower hias ninde nny materinl tilsrepresentutton or flledd to disclote any mterlal fuct, Londer, a1 bis option and withwa prior
notlee or demand, shsll hisve the right 10 declare tha indebtedness seeured by thin Securlty Inuiramient, irrespective of the nuturity
tite specified in the Note or notos secured by this Securlty lastrunient, Inimacdintely duo aict payable,

23, Timo s of the fissenco. Time i of the ossence in e performnce of uch provision of this Security wtrument,

26, Walver of Siaute of Limitations. ‘The ploading of the atatute of linimtions ax u defonse o onforcomont of thix Security
Instrumont, or any and all ohligations roferred 10 hovein or socured horeby, is horeby walved 10 the fullest exiomt pernlited by
upplicable law.

P 27. Maodification. This Security Instrument mny by modifled or amended only by an sgreomant in writing sigivd by
Rurrower mwd Loider,

28, Reimburcmemt, Ty the vxivm periiited by applicable law, Borrower ahall relmburse Londer for uny wind udl conis,
fees il expenses vanlel: eliher tay Incur, oxpend or sustabi in tie performance of any wel requbrod or peritied horewdor or by
taw or in equity ur otherwise arisling aut of or le connection with this Security Instromen, the Noto, uny other ixs secured by (his
Securily Istrunient oF sty oot instrument gaceuted hy Borrowoer [n connegtion with the Noto or Securlty Instrumont. ‘To the extent
permitied by applicable inw ‘gorrower shall puy to Lokler thelr feex in connection whh Lender providing decumems or services
arising out of or in conpesdos vah this Security listramemt, the Note, aiy tthor nots secured by this Seeurlty Insirunent or any
other Instrument execuled by Besrewor in contevtion with the Note or Securlty listruntent,

29, Clerical Brrar, ln the Zvent Lomder at any lime dixcuvers thiat the Note, any other note secured by thix Securbly
Tastramont, the Sevueity Instrament, o7 iy ather document or instrument execuied 1n cotmwstion with tho Securley listramant, Note
oF Boles contslng un eeror thint was caused 2y n clorical mistake, calculation error, conputor matfunction, printing seror or simiine
urrar, Borrower ngeees, upon notico from fer 08, 10 reeaccute uny documonts thint 41 NeCcessary (¢ correet any such errords).
Borrawer further ngrees thnt Lomber will ik be Yable to Borrower for sny damuges incurred by Dorrowsr thisl aro directly or
Indirvctly caused by nny such error,

30, Lowt, Swolen, Destroyed or Mutilatos Paarity Instrument and Othor Documents, [n tho avein of the foss, thely or
destruction of the Note, nhy olher o secured by thi-Security Inatrommont, the Security [ndinment or any othier dovuinonts or
instrumenty exceuted {n connectlon with the Securlty beazament, Note or notes {collectively, the “Loan Documonta®), upm
Bortowee’s recelpt of an indemnitivation exeeuted in fuvoi” or Borrowee by Loador, or, in the ovent of the swibiation of uny of tie
Loan Documents, upon Lender’s suergnder o Barrower of the mutilated Loun Docoment, Borrower shadl execute i dellver to
Lender n Loan Document in form and conteir identical w, mkl ¢ serve ma i replacesment of, the lost, stolen, destroyed, or mutilated
Laan Docunents, and muy be trented for il purposes ax the ordglad opy of such Loan Documont,

31, Assignmont of Rendy. Ay nuditiona! securlty heroumler, Porrawer herehy assigi 10 Lewter the rents of the Propeny.
Borrower shall have the right w collect wind retwin the remts of the Properiy s they becomie due utid pryablo provided Lender has
not exercised its gl w require tmmedinte pryment in full of the sumis secored by tila Seeurity lnstrument and Borrower bas not
whundoned the Property,

32, Riders to this Sccurity Instrament. If onw or more riders wre oxecuted-v Borrower and recorded together wim this
Sccurity Instroment, the covonnnis and sgreements of each such eider shall bo Ik omnmed into and ahall amend wewd supplemiont
the covenanis wiwd ngreemenis of this Security Instrumont ax if the rider(s) wore & part of thixy Security Instrumont,

{Check appHcable box(ey))

K3 Adjustable Rate Rider [ condominium Rider O Family Rider
& no Prepaymem Penalty Option Rider L Planned Unit Develupment Rider i Occupancy Rider
[ Owior(s) (specity)

BY SIGNING BELOW, Borrower reoepls and ugrees 10 the terms and covenanis conninul in this Security lnstroment and
in any rider(s) executed by Borrower amd recorded with it
Witnesses:

PAUL G. DEGRASSI

Fage $ of & ILDI1001S (04-07.94)
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STATEH OF ILLINOIS, wl ( County m:
I uHu. i dn S\Su.u,k , & Notury Public In and for sald county and state do lioroby certify

’_RLL&.’. G. Dt Grass (CLWL«LQ% (. DQ_.GrM.a.J' ( {.(...L.:J ?}J\!F\'..

v personally known to me @ bo the same person(s) whose nune{s)
subscribed to the foregoing instrumen, upperrcd before me this day in porson, and acknowledged that the t
algned and dolivered the asid Instrument as “r freo und voluntary aet, for the uses am! purposes thervin sel forth,
Given udor my hand und official seal, s (Gt day of [qu_su_ S . f‘?‘}({

-

N
My Commission Bxpires: M %
Notary Public

This Instrument wis peepured by:

.

E Gl
publie, & nle o
mlaw atution K3
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATH RIDER is mude this 19 day of  Auguat v 1999 R
and is lncorparnted into and shull be desmed to amend and supplemient the Morigage, Deed of Trust or Security Deed {the *Security
Instrumient”) of the same date given by the undersigned (the *Barrower”) 1o secure Borrower's Adjustable Rate Note (Uhe “Noio")
o QPTION ONE MORTGAGQE CORPORATION, A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and Jocated at:

741 KRUK STREET, LEMONT, IL 60439
[Propeny Adidrons]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONA!, COVENANTS, In addition (0 the covenants and agreements made in the Security tnstramemt, Borrower
ad Lender further Zove nt and agree as tollows:

A.  INTHREST RAT# AND MONTHLY PAYMINT CHANGES
The Note providea forwn indtial interest mie of 9, 250% . The Note provides for changes in the intorest rate ad
the monthly payments, as {oiloes

4, INTEREST RATE AND MZITHLY PAYMENT CHANCLS

(A) Change Datcs

The intorest rate | will pay may ¢hange on the first day of Soptember 1 , 1997
Al an that day every sixth month thereafier. Tach dute on which my interest rate could change is called 4 “Change Dute, "

(B) Tho Index

Beginning with the st Change Date, sy inerest rate will be based on ai lndex, The *lidex® is the rverage of imerbank
offercd rates for six-month U.S. dollar-denominkis¢-aoposits in the Lomdon market (*LIBOR"), as publishied in The Wall Sireet
Journad, The most recent Lindox figure avalluble as ov2%e-Tra business day of the monih immedintoly proceding the month tn which
the Change Date occury is called the "Current Index.”

If the Indox is no longer avallable, the Nute Holuer will choose a new index that is based upon compamable information.
The Nuote Holder will give nie ntice of this cholce.

{C) Calculation oi Changos

Belore cach Chinnge Date, the Note Haolder will caleulate my new intorest ive by adding

FIVE and 25/100 poecentuge poini(s) ( 8,250y )
w the Current Indux. The Note Holder will then round the result of s ildition to the next higher one-oighih of one perconinge
point (0. 125%). Subject t the Hmbiy stated In Section 4(D) below, this rorated amount will bo iy new hiterest rate untl) the st
Changv Date.

The Nuote Holder will then deternine the wmount of the munthily paymer:-dit would be sufficient to repay the unpald
priocipal that | wm expected 10 owo 1t the Change Daie [n full on the Maturity Dl &, My new interest sute in substantinily equal
paynients. The result of this ealeulation will be the new amount of my monthly payasnt,

(D) Limits on Intcrest Rato Changes

The interest e | wm regquired 10 puy nt the flrs Chunge Dalo will not be greatre tan 18,250V
or less than 9,250% «Theroafter, my intarest rate will nover bo increarul or decronsed on any single Change
Date by more than vhe percentasyge polnt (1,0%) from the rato of inteross | hsve heon paying fo: ihe preceding six months, I no
event will iy interost ente bo greater thun 15.350% or loss than 9.280%

(U) Hffective Date of Changes

My now literest rate will become offective on suchi Change Date, | will pay the smoumt w5my =ew monthly payment
hoginning on the first monthly paymem dato afior the Change Dute wntil the minount of my monthly payraers changes again,

(1M Notico of Change

Thu Note Holder witl dellver or minll 0 e & aotice of any changes In my Interest mite and the sniocm of my momthly
pryment before tho cffective date of uny chunge, The notice will include Information required by law 0 be given nw and stso the
title and telephone number of a4 penion who whl snswer any questlon | may have regarding the notico,

B.  TRANSFER OF THE PROPERTY OR A DUENGFICIAL INTERUST IN RORROWER
Covennnt 7 of the Security [nstrument s amended 10 rend us follows:

‘Transfer of the Property of a Benoficial Inicromt in Borrowor, 16wl or any part of the Property or any interest in it is sold &0
or trnnsterred (or iF 1 benoticisl interest in Borrower I soll or transferred and Borrower ix not & natursl person) without Loder's 62
prior writien consent, Lender may, ab its option, require immiedinte payment in full of sl sums secured by this Securlty Instrument,
However, this option shall not be cxerglsed by Loter if oxerclse is prohibited by federsl law as of tie date of this Security
Instrument. Lender also shall not exercise this option ift (u) Borrower causes to be submitied t0 Lender Information required by
Lender to evaluate the intonded transfores ay If & now loan wore belng mado to the irmiuferee; mxl (b) Londer romsonably determiines $s
that Lender's socurity will not be impaired by the loan assumption and (hae the risk of a breach of any covenant or agreement in -3 :
thig Security Instrument is acceptablo to Londer, , ..

2Q kD o ow I
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To the extent permitted by applicable law, Lemder may charge a ressonahle fee av a condition to Lendes's consent 1o the
loan assumption, Lender may also require the wransferee to sign an assumption sgreement that is ucceptable o Lender and that
obligates the transferee (o keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unlesy Lender roleases Boryower in wriling,

If Lender exervises the option 4o require immediate ppyment in full, Lender shall give Borrower notice of acceleration,
The sotlce shall provide » period of not lexs than 30 days from ihe date the notice is delivered nr malled witdidn which Borrower
must pay all sunis secured by this Security Inscrument, 1T Borrower fails (o pay these sums prior (o the explration of thls perlod,
Lender may tnvoke any remedies permitied by (his Securlty instrument withouwt further nolico or demand on Borrower,

BY SIONING BELOW, Barrower accepts and ngrees to the terms nid covenunts contained in this Adjustuble Rute Rider.

PAUL G. DEGRASSI KATHDEEN C. DEURASSI

i

USRIO22 (O7-16-93)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

THIS OCCUPANCY RIDER is nade Augusat 19, 1994 , and is incorporated into and amends ang
supplements the Mortguge, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's tiote to OPTION ONE MORTGAGE CORPORATION, A CALIF, CORPORATION
(the "Lender”) of the same date (the "Note™) and covering the property described in the Security Instrument and located it

741 KRUK STREET, LEMONT, IL 60439

(Property Address)
OCCUPANCY AQREEMENTS
In addition to the covenants and agreements made in the Security Instrument, Borrower further covenants and agrees us follows:

L. Borrower ncknowledges that the Lender does not desire to make a loan to Borrower secured by this property on
the terms comtained in the Note unless the property is o be occupled by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence loans on different terms.

Tne Gorrower desires Lender to make this loan to Borrower,

Borrower /promises and assures Lemnder that Borrower intends to accupy this property as  Dorrower's
primary/sicordary residence and that Borrower will so occupy this property as [ts sole primary/secondary
residence witln sixty (60) days after the date of the Security Instrument.

If Borrower breackes (his promise (0 occupy the property us Borrower's primary/secondiry residence, then Lender

may invoke any of2ae following remedies, o addition 10 the remedies provided in the Security lostrument:

A, Declare all suns wepred by the Security Instrument due and payabic and exercise the Power of Sale;

B. Decrease the tenu ot the loan wikd adjust the monthly payments under the Note accordingly;

C. Increase the interest re und adjust the monthly payments under the Note accordingly: ‘

D. Require that the princ.oal batunce be reduced (o 4 percenuge of elther the original purchase price or th
appralsed value then being o'fered on non-owner occupied loans,

CONFLICTING PROVISIONS ‘
Barrower agrees thae if the provisions of this Rider conflict with the printed terms in the Security Instrument and/or the Note, then

the provisions of this Rider will control.

TBRMINATION OF AGREEMENT
If the Security Instrument is assigned to unother leadler, this Rider iray.-at the option of the assigneo, b terminated,

IN WITNBESS WHEREOF, Borrawer has exceculed this Occupuicy Rider. /

. I .
PAUL G, DEGRASSI KATHLEBN C. DFPJR4SSI -

State of lt l [' I\D(S , County of. we] l }8s:
Cn il ~before o, the lilllduﬂilﬂllzd. N Ntbmry Public

in aed for sukd State, personally appenred e Grpe s

personally knowa (o me (or proved 0 me on the basia of antisfactory evidetice) (0 be the person(s) whose name(s) ls/sre subscri
to the within lnsirument wind neknowlodgest to e thi ho/she/they wxecuted the same in his/her/ihelr authorized capacliy(les), a
that by his/hor/thelr sigunmire(s) on tho instrument the porson(s), or the entity upon behalf of which the purson(s) acted, execul
the instrument,

-

Withiets my haod amt official seal, Signature
(Roserved for ¢ RFFICIAL SEAL"
Erico ™, Qoliasowikt Y e

ot Llinois anie {yped or prin

ety Public, Stale )
ao clgmm\wwolg' My commixsion oxplros:

£
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NO PREPAYMENT PENALTY OPTION RIDER

For vatue received, the undersigned ("Borrower™) agree(y) that the following provisions shall be incorporated into that certain
Maortgage, Deed of Trust or Security Deed of even date herewith (the "Security Instrumem") executed by Borrower, us
trugtor/grantor, in fiuvor of

QPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION ("Lender”),
/sy beneficlary/grantes, sl also into that cenain promissory note (the “*Note”) of svon date herewith executed by Borrower in favor
of Lender. To the extent that the provisions of this No Prepaymem Penalty Option Rider (the "Rider™) sre incongistent with the
‘provision of the Security Instrument aidd/or the Note, the provisions of this Rider shall prevail over and shall supersede any such
inconsistent provisions of the Security Instrument and/or the Note,

Section S of e Nole is amended 10 read in ity entirery as follows;

"5, LERROWER'S RIGHT TO PREPAY

1 have the righ to make payments of principal at any time before ey are due 1ogether with
accrued interest When 1 make o prepayment, | will el the Note Holder In writing that T am
doing so. [ may mrize a Mll prepayment or partial prepayments without paying any prepayment
charge. The Note Holder will use sl of my prepayments to reduce the amount of principal that
1 owe umier this Noce, 181 make a partial prepayment, there wili be no changes in the due dates
of or in the amounts of iny m2nthly payments uniess the Note Holder agrees in writing to those
changes. My partial prepar mient may reduce the amount of my monthly prymess afier the first
Chuange Date following my pirtln) prepayment, However, any reduction due 10 my partial
prepaynient may be offset by un iptarest rate increase.”

K@.@.ﬁ&%ﬂ £r9-9y
Borrowet PAUL G. DEGRASS _ Daic

Forros

rrower KATHLEEN C. DEGRASSI ) Date

Borrower

Bortower

Borrower

ST2620%L
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