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s THIS MORTIGAGE: (" Security: Ins#: umdnt")aw givenon: . AUGUST 22, 1994 . The Mortgagor is
VALEHCIA* sV. vJOHNSON,: MAku’mnD To- LOUIS D.J JOHNSON, oy s o e R
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ANCHOR - ORTGAGE: CORPORATION B T O SR

R R R B A B T Ly A T S L ]w i
which is- orgam:wdandmsnngundamhalnws of I E['HE STATE; CF ILLINOIS e ,'md-Whnse
- addressign {7818 \ WEST J:!IGGIN.:. 4 ;.;-mr o n el i I T R L e e G e
" CHICAGO - IIJLINOIS 60631 gl S s gt o L.enda"‘ Burrowerowes Lender thepnnclpal sumof
EIGH’I‘Y ‘THREE ’PHOUSAND FIFﬁer AND 00/100 Laipna e R RO T O SR T E TR TR TS B
VTR I EREME LT L v tair IR R O RIETY TR A AR g NIT T an'lH‘S(USL$ NN 83 050 00 )
Thl& debt is - emdenced 'bquormwer 's..nole- duted ; the - same date :ag -this. Secun;y in#ument; ("Nole"], wh:ch provldee for
monthly payments;, with the full debt, if not pasd earher. dueand payable on  SEPTITMBER 1, 2024
This:Security Instrument secures to Lender: {(2) the repayment of the debt evidenced by the Nos, with interest, and ail renewals,
* extensiony;and: medifications; (b) the: payment.of all .other, sums, : +with interest, advarced undor.paragraph 6. to- protect. the
securityof this.Security Instrument;. gud (c) the  performance :of Borrower’s covenants :and agzeumnts under. this: Security
Instrument and the:Note: For:this: purpoaet, Bon'uwcr rdoes; humby mortgage; grant and: convuym.a mder the . following
described property locatad dn®, 1 fim 9 G S o g i o COOKD oy i i e . -County, Illinois:
LOT TWELVE (12) IN. HERMAN 'B. NIRISON"S SUBDIVISION OF LOT FIVI .5) IN
BLOCK: FOUR .(:4):=IN~ WASHINGTON HEIGHTS SUBDIVISION OF THE SOUTH 100 ACRES
OF.-THE. SOUTHWEST: QUARTER:: (1/ 4).:QF  SECTION: EIGHT: (8}, AND\THE tEAST- HALF o
- {1/2) +QOF :THE:SOUTHEAST. QUARTER: (1 /4) ~OF:SECTION-7; ' TOWNSHIP:3 7. NORTH
RANGE 14 EAST:OF ‘THE- ‘I‘HIF.D"PRINCIPRL :MERIDIAN, IN -COOK - COUNTY,
ILLINOIS.
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4 F;re, Flood and O -Bo ail) the Pmperty. whether now in

~ existence of subsequently erected, against juny hnzatds casunlties, snd contu:igencles including fire, for which Lender requires
insurance. This insurance shall be mamtalned in the amounte and for the periods that Lender requires. Borrower shall also
.insure all improvements on the Property, \ahether now in oxistence or subsequenﬂy erected, against loss by floods to the extent
féiiired by theSecretary. All insurance shall be carried with:companies approved by Lender, The insurance pohcws and any
ewals shall bo held by Lender and shall mclude loss payable clauses in favor of, and in a form acceptable to, Lender, ... .
i l( L Ty
in lhe'avent of Tossy Bormwer shall: gWe Lender immediate noticé: by mail.- Lénder;may. make proof of loss:if not made
proinptly by Barrower:: Euch insurance  company :concerted i heveby avthorized .and directed to-make payment for such loss
directly to Lender; instead of to-Borrowes: ‘md ito Lendes jointly. ‘All -or:any: purt of the: insurance proceeds may. be applied: by
Lender, at its option, either:(a) to the:reduition of the indebtedness. under the Note and this Security Instrument, first lo: uny
delinquent amounts applied in‘the order in juragraph 3; and then'to prepayment of principal; or (b) to-the restoration or. repair
of the damsged: Froperty. Any application ‘of:the+procesds tothe principnl shall not -extend: or ‘po’st]':oneethe due date:of the
monthly paymenty which ars referred to in piragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver an’ dmount required 1o pay all outstnndmg mdebtedness uuder the Nute and thts Secunty Instmment shall be psud to the
emmylegaﬂyenntlw tmreto LRI T i e S e
- " ‘l--" RIS R ST NIV SR A ; SO e _—
BERREE 8 the e\*ent* af fccee osurst of thié- Setrity ! Instrument or other ;tranafar of ntle to the Property that extingmshes tha
mdebledness, all n,ght Aitle an', interet of Bﬂm)Wﬁt in: nnd to: msuranea polwtes in force shall pm to-the. pun:haser e

4 " .
IR -;E. ) BEAS LA A Y O ‘er ‘I o EIAME ] . J‘..u'.w. IEREEY Ay BT A N

XA Occupnncy. B cuprvadioz, lMﬂiﬂﬂmnme nnd Pmtechon ofw the Property; Bormwer’s Laan Apphcahnn,
'Lms&!w!dt B reiver! stiall' ocoupy, ..srabhsh ‘and use the Property-as Borrower's principal residence:within sixty days after
hig' exoctition of this Security Inatrument-and ¥all-continue to occupy the Property as Borrower’s principal residence:for at least
one yeit aftet-the date’ of occripancy, vnless/die Secratary determines: this requirement will causs undue hardship for Borrower,
or unless extenuating circumstances exist wiich ‘are beyond Borrower’s control. Borrower shall notify Lenders of any
extenueting ‘circumstances, Borrower shull noticomint’ waste or destroy, dsmage or.substantially change the Property or allow
the Property td: detesiorate, reasonable wear ind taar exented. ‘Lender: may: inspect: the Property:if the Property is vacant:or
abandoned  or ‘the 1oanis in’default. Lénder :may taker sasonable action toprotect-and preserve such vacant or abandoned
Property. Borrowir shall also be in'default iif ]ibrmmr. ounré e loan-application process, gave matenally falsa or inaccurate
information’ o ‘statifients'to Leader (or! fiiledi to: prowde TLiender with any material: information) in connection’ with the:loan
evidenced: by, the' Naite; 'including, -but not linited 'to, representtinps concerning Borrower’s -occupancy: of the Property asa
principal ‘fésidence. " if this Secitrity Instrumen|is-on &’ leasehold,iil¢.rmwer shall: comply with the; provisions: of the-lease. . If
Borrower ncqmres fee mle to lhe Pmperty, lhe leasehold and fes titla sheli ‘ot be mer_;,ed uniess Lender ugrees to the merger in

[ SR

writing. - "‘"“_‘«’ G Sy Loy PN e A
o . T Yognandt e et g 1 U RURTIT TP

6. Limrges l:n'Borrnwer und Protechon oi Lender’s: 'R:ghtr. ‘in‘the Pro;.e:'t". Bonower shall pay a]l govemmenml of
- mubicipal charges, fines and impositions that ere not included in poragraph 2. Borcuver shall pay these obligations on time

dirently iotho enhty which 1y owed the'payment. 1F falltre to piy would adversely affect Lunder! § m!erest in the I’mpeny. upon ‘

Lmdar 8 roquest Burﬁiwm shalkpromptly’ fumislt‘!o Lender receipts evidencing these' payrnonts) -

If Borrpwer failgito make thiese payments ogr the payments required by paragmph 2, ot fails . per orm any other covenants
and agreetnents mntallied"m this Security Instrunséint;-or there:is:alegal proceeding that muy significandly affect Lender's rights
in the Propeity (sich ds a'proceediny’ in‘ kgt for coridsmnation ‘or to-enfarce laws or régulations, disn Lander may do
and pay whatever'ig necesshn 1o protect‘ the tvalite 6 (he' Propéﬂy hnd I.ender 5 ngbts in the Property, lnvl" ‘mng payment of
taxes, hazard msumnct' ‘arid othér 1tam§ mentmnedl in pmgraph 2 B ‘ X

et by of o G gl e

Any ammintm disbursed byt Landet \indest {Hig* pmgmph sha]l become an' addmonal debt of BorroWer and 'be secured by

.“

this Security Instrument. These amounts shall bear interest from tho date of disbursement, at the Note rate, and st the option of -

Lender, shnll bo 1mmcthately cTue and payablu |
; O T S (L S TER T R LR EI PO S AP RPN S e
7. Candemnahom. “Thel ptoceuls of any avaid-or claim for damages, duect of consequenhnl, in connecuon w1lh my
condernatior of othier takmg of any part'of the'Projreity, Gr for ¢oliveyaites'in’ place of condeination;' are héreby assigued and
shatl be pmd to Lender o the exteiit of the fill amlovnit of the itdebiedncss thit remains ‘tinpaid under the Note and this Security
Instrument Lender*shnil appl})‘*such pn‘occeds to-thi rediction6f the indebtednedk undet the-Nots'and this' Security Instrument,
first 1o any delinquent' amounts applied in the- arder provided in paragraph 3, and then to prepayment of principal. pAny
applichtiost'of 'the' prockeds €0 the “Prircigal shalll nixt extend or postpone the due date of the monthly payments, whi
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‘ Sa,unt} hlstnunent ghall bind and benefit the’ SUCCEHS0TS 81 auigns ‘of Lender and Borrower, subject to the provisions of
' ‘garagraph 9,,1:., Borrower's. covemmta angl. pgreements, shall be Jomt and several. Any Borrower who co-signs this Security
- Instrument but: does not oxeouto the. I\fnw.' {a) i8 co-sngnmg "this ‘Security fnstrument ouly to mortgage, grant and convey that

Borrower’s interest in the Proporty under’ tho terms of: thxs Security Jnstrument; (b) is not personally obligated to pay the sums
secured by. this Security . Inéfrument and (¢}:agreeyithat Lendor and any, other Borrower may agree to extend, modify, forbear or
mike any accomimodations. wxlh rogard ol the torms af th:s»Securxty Instmmant or tho Noto without-that Borrower s consent.

e 13..Nohce-. Any nohco:to‘Bonc;w-er pro;ided for in &us Seclmty Instnmntshall bo given hy dehvenng 1t or by mtulmg
1L hy first elass mzul unless appl\cable law; teyquires wse.of anolhor method, 'I‘he notice. shall be. dizected to the Property Address

or any other sddress Borrower desrgnaten by notice 1o Lender. .Any .nouce m Lender shall be given by first class, mail to

Lenders address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security

Instrument shnll be deemed ta have been. gwen to Borrower. orL Lender when gwenas provided in this paragraph,

14 Govu‘mng Law;: Sevembdrtv, “This Security Instrument -shall be, governed by federal Jaw and the law of the
Junsdxctwq mwt}xc" e Property is. locateld In the event that any provnsron or, claiise of. this Swunty Tnstrument or tho Nofe
canflicts with appixcauw law, such conflict shall not affoct other provmons of this Security Instrument or the Note which can be

- given effect without tie conflicting prowsmn Yo this end the provisions of this Security Instrament and the Note are declared

to be severahla,

15 Bermwer 5 Cop}'. Bom\v.‘ sha!l bo given one conformod copy of llus Secunty Instrumont

- 16, Assqmment of Rents. Borrow'*‘unoondmonally assigns and trensfers to Lender all the rents and revenves of the
Property. Borrower authorizes Lender ot Lerider’s ageats to collect the rents and revenues and hereby directs cach teoant of the

Property to pay the rents to Lender or Lendur F] agn.ots However, prior to Lender’s notice to Borrower of Borrower's breach of
any covanant or agreement inthe Security Instament, Bocrower shall collect and receive all rents and revenues of the Property
a5 trustee ‘for the ‘benefit’ of I.ender and Borrowar: “ls nssxgnment of reats constitutes. an. absolute assigament and not an

' nssrgnment for additional socunly on]y

If Lender,uvos notice,of breach fo Bonmwor (8) all rents received by Borcower shall be held by Borrower as trustee for

' baneﬁl of Lendar onlv. ito be apphod o lhe fums secured by the Se/, urity. Instmment, ) Lendor shall be entitled to collect and

receive all 'of the tents of the' Property, un: (c) "ehch tenant of the: Pr ooerty shall’ pay all’ rents dué and unpmd to Lender or
Lender’s ngent on Lender’s written demand to the tenant.

" Bomrower haaa ot executed any prior nssxgnment of the rents and has not ard-will not perform any act that would prevent
Iﬁnder from. oxemsmg its, nghto under. this pmgmph 160 . C

Shrne g

Lender slmu not be. roqusred to enter upon, tako conlrol of or momtam the Propcrt' before or after gwmg nohco of breach
(o Borrower Howﬁver,‘Londer or.8 Jodlml.}y appomtcd tecelver may do 5o, at any time \hese is a breach. Any apphcai‘wn of

rents shall non cum ar, wawe‘ any defauit or myahdato any other nght or romedy c‘:f I.andcr I‘h:s nssrgnment o. rents of the -

Property ahall tesmunato when tho deby; soc}nrod by the Secunty Instrumoni is pmd in full
NON UNIFORM COVENANTS ‘Botrower :.nd Lender further covenant and agres as follows:

i7. Foreclosure Procedure, If Lender ;:eqmm immediate payment in full undes paragraph 9, Lendes may foreclose
this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing the
remedies pmnded in this parngraph 17, mcludmgF but not limited to, reasonable attorneys’ (ees and costs of title

evidence,

18. Release. 1pon payment of all sums secured by this Secority Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall piy any recordation costs.

19. Waiver of Homestead, Borrower wo_ives all right of homestead exemption in the Pr0porty.
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| ADJ US TABLE RATE RIDER
THIS AD.TUST ABLE RATE RIDER is made this 228D day of
AUGUST , 1994 d is incorporated into and shali be deemed to amend and supplement

the Mortgage, Deed of 'I’rust or Secunty Deed {**Security Instrument’”) of the same date given by the undersigned
(“Borrower"") 10.secure Borrower® 3 Note (*‘Note") to
ANCHOR MORTGAGE CORPORA’I‘ION

(the “Lmde» ") of the same date aml covering the property described in the Security Instrument and located f:

\l LA i RN \u [T TR [N S ..
170"' WE"'I‘ JOOTH STRE]‘T CHICAGO, ILLINOIS 60643

Propm-; Address

THE NOTE COXTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |

. RATE AND THE MONTHLY PAYMI:.NT THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEXEST RATE CAN'CHANGE AT~ ANY ONE TlME AND THE
MAXIMUM RATE THE I;,ORROWER MUST PAY.

AD]DITIONAL COVENANTS In amht'cm to the covenants and agreements mﬂde in the Secunty

Instrumenf ‘Borrowet and Tiendér furthier covery: ok hnid'agres s folloWs:

. INTDREST RATEAND MONTHLY PAYMENT CHANGES |

D E BETARR ._\‘ s

. (A) Change Date " L e
 Thei interest raie muy changa on the ﬁrst day uf J A}"J’ 'RY ‘41896 1 andion tlmt day
'nf each sut.ceedmg year Channe Daw means each date on \U’nm. l’hc mtcrest rate cou]d change T
B Thelndex A S g e S ¢
mBeguqmng with: the ﬁrst Change Date,\ Lheunlerest rate wull be h\sed o7 & Index "Index" means the weekly W
avarago yirld oniUnited: Stnlas 'Ilreasﬂuy Secunues adjusted ioa constant Faturity of ona year, a5 made:available =~}
by: the Federal Rescrve -Board. ?Curnat Index”, means; the.most recent, Indey aigure nvmlable 30 days before the 53
Change ,Dnte If-the dndex(as defines) above). igjne, longer availabls, Lender il use a5 a new Index any. index ot
prescribed by -the Secretary, As-used: in.this. Rlder, “Sesretary meang . the Secn*m-y of Housmg and Utban ¢
Developmant or his or her.designes.” Lender will give: Bor‘ower not:ca of the maw Inder - U o -
(C} C«ﬂcdahouofhtemtﬂnu Changes " " T Tenaten i
Boforscich CHaige Dite Uender will calculate a new interest rate by adding a masgin uf a8
TWO. AMD ‘I‘HREE FOURTHS} percentage pomt(a) (. 2.750 %) to the 7
Currem Index s.nd raundmg the’ sy 10 lhe nearest one-elghth of ‘bno percen!age pomt (0 125%) Sub_lect to the ol
hmus sfated m paragraph (D) of thm Rxder,J llns ruuncled amdmit 'wiil'be the new mterest rate untxl Ihe next <}
ChangeDana :.' o iy e , : ’E;f:
m Limits o InterestRatq Chnng&s RN : e e v

The: interest.rate: will never incregse or decreasa by more than oze percentage pomt (1 0%) on any single
Change Data, The interest rate will never bc more than five percentaga points (5.0%) higher or lower than the
mmn} Interest rald, voii o Lo Bt
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