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ASSIGNMENT OF RENTS A%
. W{L‘

THIS ASSIGNMENT OF RENTS 1S DA'f’ED JULY 8, 1994, betwean WalayallA. Khany whose address Is 3688 Oak
Drive, Ypsllant!, Ml 48197 (reir:ved to below as "Granior”); and Midwest Bank and Trust Company, whose
addiess is 1606 N. Harlem Ave,, El"aviood Park, IL 60635 (referred to below as "Lender”).

ASSIGNMENT. For valuable conslduratien, Grantor assigns and conveys to Lender all of Grantar's right, title,
and Intarest in and to the Rents fram tha foilowing described Property located in Cook County, State of ilfinols:

Lot 11 In the Resubdlvisian of Block 48 > Nnrwood Bank, being a!i,h{ of Section 6, Township 40 North,
Range 13, East of the Third Principal Marivian, (except 30 acres of the East End of the North 1/2 of the
Northeast 1/4, also part of Sectlon 31, Townshlp 41 North, Range 13, and part of Sectlon 7, Tonwhship
40 North, Hange 13, East of the Third Principa!-Mztidian, in Cook County, lllinols.

. The Reni Propany or Its address Is commonly known as £726 W. Albian, Nlles, IL 60614, The Reat Property tax
idenllicallon numbor ls 10-31-402-008,

DEFINITIONS. The foliowing words shall have the fallowing meanings when usad ii: 1o Assignment. anms not olherwiso defined in this Assignment
ghalf have 1ha maanings atiribuled 1o such ferme in the Unflerm Cammercial Code:” All referances fo dollar amounts shali mesn amounts in lawiul

maoney o! the Uniled States of America,

Assignment, The word "Assignment” means this Assignment ol Rents between Gir/fno and Lender, and Includas without kmhation all
assignmenty and securlty interest provislon relating to the Renls.

Event of Default, The words "Event of Defaull” mean and Inciude any ot the Evants of Defau” et farth below I the section titled "Events of
Defaun.”

Grantor, Tha ward 'Grantor‘ means Walayat A, Khan, 9495 etrdef1

indebtedness. The waord "indobladness” means all principal and Intoraat payable under the Note and ary amou:is expended or ndvanced by
Lander 1o discharge obligations of Grantor or expenses Incurred by Lander to enlorce obligations of Granlor un<or tuie Assignment, togather with
interest an such amounts as providad in this Assignment,

Lender The word "Landar means Midwest Bank and Trusl Cempany, ils successors and assigns,

Noi=,” The' ward “Nole® means tha promisscry nato or crodil agreement daled July 8, 1994, In the original principal amount of
$186,400.90 from Grantor 1o Lander, logether with s renewals of, axtonsions of, modifications ol, refinancings of, consolidations of, and
substiwtians for tha pmmtsso:y note or agreemant. The Interest rale on the Nulo I3 9.500%.

Property. The weord *Property” maans the rea! propefty, and all Improvements theieon, described above in the "Assignment” seclion,

Feal Property. The words "Ree! Property” moarn the property, Imarasts and rights described above in the "Propenly Definillon* section,

Related Documents, The words "Refated Oocuments’ menn and Include without limitation all promissory notes, credit agreaments, loan

agreomants, guarantias, security agreoments, morgages, deads of trust, and all other instruments, agreemants and documents, whelhar now or
hereafter exigling, executed in connection wiih tha ndebledness.

Rents. Tha word "Rents” moans all rents, revenuas, income, issues, and prolila from the Property, whether due now of later, Includl
limitalien alt Rents rom all leases described on any exhiblt attached to this Assignmant,

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDHESS AND (2) PERFORMANGCE OF ANY AND ALL OBLIE X
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCE

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olhorwisa provided In this Assignment, Grantor shak pay to Lendor all amaunts setUra by this
Aasignment as thay becoma due, and shali strictly perform all 4f Grantor's obligations undar this Assighment. Unless and unt) Lunder exercises iis right
to collect the Rents as provided below and so fong'as there i3 no dafault undsr this Agsignment, Granfor may remain In possession and conirof of ang
operats and manage Lhe Proparty and collec! the Rants, provided that the grantng of the right to collect the Rents shall not congtiiute Lender’s consent
10 the uge of cash caliaters} In a hankrupley proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respecl to the Rents, Granfor represents and
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warranis to Lender thal .

Ovmarahlp_. Grantor te entliad o racelve the Rents Iree end clear of rights, loans, fens, encumbranced, and claima except as disclosed to and -
accopiad by Lender in weiting. o o

Rightto Assign. Grantor has the fuli right, powar, and authority 1o enter Inta this Assignmont and o assign and convey tha Rents o Lender.
Na Prior Asslgnment. Grantor has not praviously assignad or convoyed the Ranis to aty other person by any Instrument now in force.

No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rdghts in tha Rents excepl es provided In
this Agreement. : ‘

LENCZR'S RIGHT TO COLLECT RENTS. Lendor shal have the right at any tme, and even though no default shall hava occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is heraby given and graniad the lollowing rights, powers and authority:

Notice to Tenants. Lender may send notices ta any and alf tenents of the Property advising tham af this Assignment and direcling all Rents io ke
paid diractly fo Lender or Lendar's agent. .

. Enter the Property. Lender may enter upon and take possession of the Property; damand, collect and receive from the tarants of fram any othar
parsons llable therefor, all of the Rents; inotiute-and carry on ali legal proceedings necessary for the profection of the Proparty, Including such
proceadings as ray be nacessary to racover possession of the Praparty; coliact the Rents and remove pny tenant or tananta o other patsons
fram the Propeigy,

Waintaln tha Property. Lander may anter upon the Property to mainlain the Property and keap the same in 1apalr; 1o pay the costs theraol and of
el sarvices of all empiyses; Including thelr equipment, and of )l continuing costs and expansas of maintaining the Property In proper repalr and
conditton, and alse 1 rev i txes, assessments and water Ltlilles, and the premiums on fire and other insurance effacted by Lender on the
Property.

Compllance with Laws. Lendir riav do any and all things ta execute and comply with the laws of the Stato of tlincls and also oif other faws,
rules, orders, ordinances and require pzts af all other gavernmental agencles attecling the Propenty. .

Lease tho Property. Lander may rent o/ 19138 the whola or any part of the Property lor such 'erm or tarms and on such conditions ag Lendar
may deem appropriata.

Employ Agents, Lender may engege such age i ot agents s Lender may deem approprinte, efther In Lendar's name or In trantor'a name, to
rant and manage tha Proparty, Including the colletion and application of Rants,

Other Acta, Lendar may do alf such other things an.zc'z wilh respect 1o he Property as Lender moy deem appropriate and may act exclusively
* and solely in the place and staad of Grantor and to have all 3\ powers of Grastor for the purposes stated above.

No Reguirement to Act. Lender shall not be raquired to do 1iny of tha loregaing acts or things, and the fact that Lender shalt have performed one
or more of the-Joregoing Acts or things shall not taguire Lender 1o/do ay other specific act or thing.

APPLICATION OF RENTS. All costs and expansas incurrad by Lender in Soonection with she Property shall be for Granlor's account and Lendss may x
pay such costs and expenses from the Rents. Lender, In.lts sole disccetior, shall determing the application of any and ell Rants recaived by it A
howevar, any such Rents fecelvad by Lander which are not appliad 1o such coats end expenses shall be appiied to'tha Indebtadnass. Al axpondiures
made by Lender under. this Assignment and not relmbursed from the Rants shal be<e=e o part ot the Indabtadness secured by this Assignmens, and
shall be payakls ant demand, with intereat at the-Nola rate lrom data of sxpenditure uriét ald,

- FULL PERFORMANCE. |f Grantor pays all of the Indubledness whon due and othaiisa perlarma ell the obligations impogad upoen Grantor under thls
Assignment, ihe Nota, and the Relatad Doctiments, Lender shelt axecuto and deliver to Grinlor 1 sultable satisfaction of thls Assignmant and sultable
statemants of lemmination of any financing statemention file avidencing Lender’s sacurily inicrast (n the Rents and tha Propenty. Any termination fee

tequired by law.shall be pald by Granter, permitied by applicable law.

EXPENDITURES BY LENDER. 1 Grantor falls to comply with any pravislon of this Assignment, o It «ily <cllon or proceeding is commenced that would
materially affect Lander's interests In the Praperty, Lendar on Grantor's behalf may, bu shall not be requiiad to, take any actlon that Lender deens
appropriate, Any emount thal Lender expends in 80 doing will bear inferest at the rata charged undor tha Nota fram the date incufred or pald by
Lander to.15 date of repaymant by Grantor. All such uxpanses, at Lender's option, wit () be payable on asmanr,-(h) he added 1o the balance uf the
Neiz and be apporlioned among and be payable with any installment payments 1o become due durlng either () the tarm of any applicabie insurance
policy ar (i) the remaining lterm of the Note, or (c):be Lealed as a bafloon payment which will be due and j=2y0tia at the Note's matudly. This (O
Assignmant also will sacure payment of thesa amoutits,  Tha rghls providad for in this paragraph shall be i aud’on to any other rights or any &>
ramadies to which Lendar may be enlifed on account of the defawll, Any such acilon by Lender shull not be construes 75 vuring the dalault 8o as to «]
hor Lender from any remedy that I otherwise would haive had,

DEFAULT. Each of Lha following, ot the option of Lenciar. shall consiliute an event of defaut ("Event of Dalautr’) undar this Assignment;
Default on indebtedneas, Faliure of Grantar ta make any paymant when dua on the Indebtedress.

Compliance Default. Faiiure to comply with any fither term, obligation, cavenas of condition contalnad In this Asaignmant, tha Nate of In gny of b
~ the Relolad Documents, i such a falfure 1s curable and If Granior has nat been given & nofice of a breach of the sama pravision of this
Agsignment within the preceding twelve {12) months, It may be cured {and ne Evont of Default will have occwred) if. Grantor, altar Landst sends
wriltan notice demanding cure of such fallura: (a} cures the fallure within fiteen {15} days; or (b) It the cure requiras more than (Htaon (15) days,
immediately Intiates steps sufficient to cure the failure and thereattar continues and completes ali reasonahls and necessary steps sufficiant io
produce compliance as agon as reasenably practical. '

False Statomants, Any warranty, represantaion or stetement made o furnished to Lander by or en beheit of Grantor under this Asslgnment, tha
Note or tha Related Decumants fa false or mislsading in any materal reepect, either now or at the tme made or furnished.

Other Defaults. Fallure of Granior 1o comply with any term, obligation, covenant, or condition conlained in any other agreoment batween Grantor
and Lendar. -

Daath or Ingolvency. The death of Grantor or tha, dissolulion or terrminalon of Granfor's exigtenco as a going business, the insolvency of Grantor,
the appointment of & receiver for any part of Grantor's property, any assignment for tha banelit of craditors, any Yypa of creditor workout, cr the
commencemeant of any proceading under any bankrupicy or Insolvency lawa by or agalnst Grantor. .

Foraclosure, Forfaliure, etc. Commancement of fareclosure or loralture proceedings, whether by Judiclal praceading, sall-help, tapossession or
any other method, by any crediter of Grantor or by any governmantal agency against any of the Froperty. Howaver, this subsection shall not epply
in the evait of & good faith diapute by Grantor as lo tha valldity or reasonableness ol the claim which Is the basls of the foreclesure or forstafiure
proceeding, providud that Grantor gives Lender writlen notica of such clalm and furnishes resarves of a surely bond for the claim aatistactory lo
Landey, : ‘ :

0L.28
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Evants Affecting Guarantor. Any of the pracading eventa oceurs with respect to any Guarantor of any of the Indebtedneas or euch Guaranicr
dias or becomes Incompetent. Lander, at its option, may, but shall not ba required to, permit the Guarantor's estale fo assuma uncanditionally the
phiigatons aising under the guaranty In 1t manner sallslactory to Lender, and, In doing 8o, cure tha Event of Dofault, )

Insecurity. Lender ransonably deems ltsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upien the occurmenca of any Event of Default and at any time thareafter, Lander may exarcise any one or
more of the following rights end remadies, In a:diion to any cther rights or remadies provided by law:

Accelarate Indebledness, Lender shall:have the ghl at lis option wllhoul notice to Grantor to declare the entire Indebtedness immadiately due
and payabls, including any prepayment panany which Grantor would be required to pay.

Collect Rents, Londer shall hava the right, without notice 1o Grantor, to 1ake possession af the Property and collect the Rants, Including amounts
past dus and unpald, and apply the net proceads, over and above Lenders costs, agalnst the Indebtedness. In furtharance of thia right, Lander
iy requlre any tenant o7 ather user of the Property 10 meke payments of rent or use feas directly to Londer. If the Ranis are collectad by Lander,
then Grantor revocably dosignatea Lentler as Grantor's atlorney=in-lact o endorae Instruments recelved In payment tharsof In tha name of
Granlor and tg negotiale the same and c¢lisct the proceads. Payments by tananta or other users 1 Lender In response ‘o Londer's demand shail
salisly the obligations for which the payrients are made, whether or not any proper grounds for the demand existad, Lender may exerclse its
fights unider this gbparagraph elther In pirson, by agent, or through a receiver,

Mortgages In'Pucanaslon. Lendar shall have live right to be placed as morigngoe in possession or to have a racelver appointed o take
posaession of all or‘anv.oart of the Properly. with tha power to protect and proserve the Proparty, to operata tha Property praceding foreclosure or
galg, and 10 caliect e Panis from the Pmpm\y and apply the proceads, over and above the cost of the receivership, against the indeblsdness.
The mortgagee in posse.sio or receiver may serve withoul bond Il permitted by law. Lender's right to the appolntment of a recelver shall axls!
whather or not the appersit eise of the Property excoeds the indebtedness by a substental amount. Employment by Lendar shall not disquality
a persan $rom sarving as a recemir, :

Qther Remedles. Lender shall h: woall uiher rights and remadlas provided in this Assignment or the Nota or by law.

Walver; Electlon of Flemadles. A walver-hy any party of a breach of & provision of this Assignment shall not constitute a waiver of or prejudice
tha party's fights otherwise to dernand siritt corvpliance with that provison ar any other provision. Elaction by Lender 1o pursue any remedy shall
not exclude pursult of any other remedy, id an electon to make expendiures or lake aclion 1o perferm an obligation ot Granlor under 1his
Assignment after fallire of Granior to porfa-m ahal nut allect Lanclar's right 1o declare & default and exercisa lis remadies under this Assignmant.

Attorneys' Fees; Expenses. I Lender Inshtules-g-y sult or action to enforce any of the terms of this Assignmant, Lender shall ba enliilad lo
recover attornays’ fees at rlal and on any nppeal. Whaihar or not any coun ectlan ks Involved, all reasonable expensas Incurred by Lender that In
Lander's opinion are nacessary al any tima for the protentizn o hs interest or the anforcerant of Its rights shall bacome a part of the Indebledness
payable on demand and shali bear. Intarest from the date or expenditure unt! repald at the Note rate. Expanses covered by this paragraph
include, without dmitation; however sublect ta-any Imits under apecoble law, Lander's attorneys' tees and Lender's legal oxpenses whether or not
thers is m lawsult, Including atterneys' fae for bankruptey protesdings (Including etiorts 1o modily or vecate any automatlc stay or injunction),
appeals and any anticipated post-judgmant caliection services, the cost nf searching records, obtalning tile reporis (including loreclosure repans),
surveyors' fepons, and uppraisal fees, and tido Insumnca, 1o the extoet permitied by applicabla law. Grantor also will pay any court cosls, In
addition to all other sums provldad by law..

MISCELLANEOUS PROVISIONS, The following) niscellansous provisions are a prut.o thia Assignment:

Amendmants, This Assignmant, logethor. with any Relalad Docurments, congtin a (he entire understanding and agreement of the parties os to
\ha matters sat torth in this Assignment, - No alteraton of or amandment ta this Assignyient shall ba eifective unless given in writing and signed by
the party or partiae soughit to be chargad of bound by the alteration or amendmant,

Applicable Law, Thia Assignment has been dellvered 1o Lender and ncczpted by Lender 1 the State of Illinols. This Assignment shall be
governed by and conslrued In accordance with the laws of the State of Hlinols.

No Modittication. Grantor shall not enter (ot any agreemont wilh the holdar of any rﬁcngago. ded of trust, or other securlly agreement which
has priority over this Asalgnment by which thal agresment is madilled, amended, extandad, or ronwved without the prior written concant of
Lendar, Granrtor shall nelther requesat noraceepl any 1ulure advancas under any sych secudty agreamant-wdthout the pror wiltten cansent of
Landsr.

Severabillly. i a court o competent ]urisd:‘ctlon finds any provision of this Assignmant 1o be Invelid or yreriuceable a3 1o any person of
circumsiance, such finding shall not rander that provision invalid or unenforceable as lo any othar persons or clrouristances, i feasible, any such
offanciing pravision shall be deemed to be rnodified 1o be within the limils of enforceablily or validity; however, If the olfending provision cannot be
80 modifiad, t shall ba aticken end el other provisions of this Assignment in &il other respects shall ramaln valid and ar vrcaable,

Successors and Asslgns. Subject 10 the imitatons statod in this Assignment on transfer of Grantor'a Intarest, this Assignment shall ba binding
upon and inure ta the banefit of the parties, thelr successers and essigns. 1t ownership of the Property becomoa vasted in a person other than
Grantor, Lender, without notice to Grantor, inay deal with Grantor's successors with referenca to this Assignment and the Indabtadness by way of
forboarence or extension without releasing Giranter fram the obllgatiens of this Assignmant or abllity under 1he indebiedness,

Time I3 of the Essence. Tima is of the assance in the performanca of 1his Assignmant,

Watver of Hémestead'Exempuon. Granlor hereby reloases and walves all rights and benefits of the homestead examption laws of the Stata of
Iinals as to all Indebtedness securad by this Assignment.

Walvers and Consents, Lender shall not bie dearmed 1o have welved any righta under this Assignment (or under the Aelated Documenta) unlass
such walver Is n wiiting and signed by Lender, Mo delay or omission ¢n the pait of Lender In exercising any right shall opornta as n walver of
such right or any other right. ‘A walver by eny party of a provision of this Assignmant shall not constitute a waiver of or prejudice the party's right
atherwise o demand sirict compliance with. Ihat provision or any other provision, No prior waiver by Lender, nor any coursa of dealing butween
Lander and Grantor, shall constitute a waivar of any of Lander's righls ar any of Grantor's abligatiens ag to any fulure transactions. Whenever
cansent by Lander i3 véqilred In this Assignment, the granting of such consent by Lender in any Instance shall na! constitute conlinuing consant to
subsequent instances whare such consent I raquired,

%‘Ag;ﬂﬂ ACKNOWLEDGES HAVING READ ALL THE PRD‘J'lSIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
R

GRANTP , { =
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_IND!V!DIUAL ACKNOWLEDGMENT
e

. ! ) . }ss -
GOUNTY OF_ ‘ (2__ ) P“" ?/‘69

On s day bafore ma, the undensigned Notary Public, personally appearad Waiayat A. Khan,uc me Known to ba the individual described in and who
exactitad the Assignment of Ronts, and acknowladged that hesxehe signed the Assignmeant a3 his srhes ree and valunary act and dead, far the uges
and purposes thereln mentionad.

Glven under my hand and officlal seal this S {[9 tay of L .é: e ,19_9 '/ .

oy 77 iﬁ&%@m&_mm Residn __.cf_fi._w‘ﬂ_%ﬂm_

Notary Publfa In 2:/6 fo) the Stata of "!’f\\r_ LL(' Qo My commisalon explros __ ¢~ /455

I e — ———
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