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This 1gstrument wasg gregare*a By :
B2 RORTH CODRT T MORTGAGE 60112870

PALATINE, ILLINQIS 50067 CPIS5528849

THIS MO TGAGE ("Security Insirument") is given on August 10, 19954
‘The mortgagor is ‘
SUN WOONG KWOKN,
OCK NAM KWON, HISBAND & VIFE DEPT-G1 RECORDING $33.00
Ts0011  TRAM 3548 D8/26/94 15:33:00
F9287 * RV R4 -7%7711
COOK COUMTY RECORDER :

[ I

("Borrower").

This Securit lnstmmcm is given to. ; , _
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey . and wihose address is
1 RONSON RD. : - ISELIN, N7 088320 {"Lender").
Borrower owes Lender the principal sum. oj
One Hundred Sixteen Thousand, Two Ilundred Fifty and 00/100 Dollars

- (U.S. § 116,250.00 ). This debt is evidinces by Borrower’s note dated the same dale s this Security Instrument

{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2001

This Security [nstrument secures. to. Lender: (a) the repayment of(np debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (59) the payment of all otlel sums, with interest, advanced under Paragraph 7 10 protect

the security cf this Security Instrument; a.nd (c) the performaace of ‘farrower’s covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does hereby moitgzge: grant and convey to Lender the following described

property located in
‘ COOK County, {llinois:

LOTS 25, 26 AND THE SOUTH S FEET OF LOT 27 IN KRESUBDIVISION OF
'LOTS 16 THROUGH 34 IN BLGCK 2 IN WHIPPLE'’S ADDI'IICD TO RIVERVIEW
A SUBDIVISION OF THE WEST 1/2 OF THE SQUTH EAST 1/4  OF THE
NORTH EAST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RAN-'JE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

PIN # 09-29-223-031-0000

Q4TSI

TITLE NETwoRK -

which has-the address of
1824 S ILLINOIS ST, DES FLAINES, IL 60013 {"Property Address");

TOGETHER WITH all the improvi:ments now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the proparty. All replacements and additlons shall also be covered by this Security Instrument,
All of the foregoing is referred to in this S¢curity Instrument as the "Property”.

BORROWER COVENANTS that Eorrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage, .
‘grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants angd
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY lNSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: )

1. Payment of Principal and Intirest; Prepayment and Late Charges. Borrower shall prompily pay when due the
pri.ncnpn] of and interest on the debt ewdencﬂd by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lnsuraaée. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note i5 paid in full, a sum (“Funds") for: (a) yearly taxes and
aseessments which-may attain priority over this Security Instrument as a lien on the Property; (b) year!y leaschold payments or ground
rents on the Property, if any; (c) yearly hn'z‘é.rd or property insurance premiums; (d) yearly flood insurance premiums, if any; (e)
yearly mortgage insurance premiums, if nny and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the paymeni of mtvrtgnge insurance premiums. These items are called "Escrow hems.” Lender may, at
any tine, collect dnd hold Funds in an amoun! pot 1o exceed the maximum amount a lender for a federally reiated mortgage loan may
require for Borrower's escrow account undei the federal Real Estate Settlement Procedures Act of 1974 as amended from time (o
time, 12 U.S.C. §2601 er seq. ("RESPA™), un]e.ss another law that applies to the Funds sets a lesser amouni. If so, Lender may,
at any time, colléct and hold Funds in an amibunt not to exceed the lesser amaunt. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
apphcnble law.

The Funds shall be held in an mstl!utlon whese deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender i is such an institution) or in amy Fedetal Home Loan Bank., Lender shall apply the Funds to pay the Escrow Items.
Lender may not churge Borrower for holding and applying the Funds, anniadly analyzing the escrow account, ar verifying the Escrow
Ttems, unless Lender rovs Borrower interest: fon the Funds and applicable law permits Lender to make such a charge. However,
Lender may require’ Bor;ower to pay a om;-,-ume charge for an independent real cstate fux reporting scrvice used by Lender in
connection with tth loar| unless applicable tav¥s provides otherwise.  Unless an agreement is made or applicabile law requires intesest
to be paid, Lender shall n0t )e required to pay Borrower any infcrest or earnings on the Funds. Borrower and Lender may agiee
in writing, however, that iuceces’ shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits-we G debits to the Funds and the purpose for which 2ach debit to the Funds was made. The Funds are
pledged as additional security for ! sums swurcd by this Security lnstrument,

If the Funds held by Lencer ..x"eed tte amounts permitted to be held by appticable law Lender shall account to Borrower
for the excess Funds in accordancé wirs e regunremenls of applicable Iaw. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items wh=n due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to-make u; the i“‘lcicncy Borrower shall make up the deficiency in no more than twelve monthly

" payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secuwf by hls Securuy Instrument Lender shall prompily refund to Borrower any Funds
held by Lender. I, under Paragraph 21, Lent'ex <hpll acquire or sell the Property, Lender, prior to the acquisition or sale of the
Propcrty shall apply any Funds heid by Lender at the tipe of acquisition or sale as & credit against the sums securcd by this Security
Instrument.

3. Application of Paymeuls Uul\,ss apphcable ey yrewdes otherwise, all payments rccewed by Lender under Paragraphs
1 and 2 shail be applied; first, to any prepaymeit charges due urZes the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourih, to principai due; and 1ast, to any ime clarges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessrens, charges, fines and impositions attributable to the Property
which may aurin p#arity over this Security }ns!mmcn:. and leaschaid ,)avmems or ground rents, if any, Bostower shall pay these
obiigations in the manner provided in Paragmph 2, or if not paid in b canner, Borrower shall pay them on time direcily to the
person owed paymeit. Borrower shall prompily furnish to Lender ah n,v es of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish (0 _ender receipts evidencing the payments.

Borrower shatl promptly discharge any'lien which has priority over-tlas Security Instrument unless Borrower: {a) agrees in
writing w the paymeit of the obligation secured:by the lien in a manner accepinble to Y.ender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lend~r’s opinion operate to prevent the enforcement
of the lien; or (c) secures from-the holder of the lien an agreememt satisfactory to Liadzr subordinating the lien to this Security
Instrument. If Lendér determines tha! any pari of the Property is subject 1o a lien whiza ray attain priority over this Security
Instrument, Lender may give Borrower & notice ulcnufymg the lien. Borrower shall satisfy thc iicn or take one or mare of the actions
set forth above within 10 days of the giving of gatice.

5. Hazard or Property Insurance. Bosrower shall keep the mprcvements now existing.cr hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage and any other hazarrs, i) cluding (loods or floodmg,
for which Lender requl.res insurdnce. This insuronce shall be maintained in the amounts and for the pid-ads that Lender requires,

The insurance carrier providing the imstrance shall be chosen by Borrower subject to Lender's approvai which shall not be

unrcasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's/opiion, oblain coverage
to protect Lendes's rights in the Property in accordance with Paragraph 7.

All insurance. policies and renewals shall ‘be acceptable to Lender and shall include a standard mortgape ~lause, Lender shall
have the right to hold the policies and renewals. Jf Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of logs if not made promptly by Borrower.

Untess- Lender and Berrower otherwise dgree in writing, insurance proceeds shall be apphed to restoration or repair of the

Propcrty damaged, if the restoration or repair is <=cononucauy feasible and Lender’s sccurity is not lessened. If the restaration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrunient, whether or not then die, with any excess paid to Borrower. 'If Borrower abandons the Properly, or does
‘not ariswer within 30 days a notice from Lender Lhut the insurance carrier has offered to szttle a claim, then Lender may collect the
ipsurance proceeds. Lender may use the proceeds t) repair or restore the Property or to pay sums securcd by this Security Instrument,
whether or not then dui. The 30-day peciod will begm when the notice is given.

Unless Lender and Borrcwer otherwise ag:‘ce in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthily payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquived by Lender, Borrower's right to any insurance polieles and proceeds resulting from damage to the Property
prior 1o the acqu:sumn shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquzsman '

ll.-LINOIS-SIN GLE FAMILY-FNMA/FHLMC UNIFORM INSYRUMENT Form 3014 9/90
MAR-1205 Page 2 of 5 (Rev, 5/91)
Replaces MAR-120F (Rev. 78D

--‘ILL'&?‘L{?G

v
»




UNOFFICIAL COPY



UNOFEIGIAL CORY,

v 6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrower's Lonn Appllcation, Leaseholds.
Borrower:shall ovcupy. iestablish, and use thi: Propeny as Borrower's prlncipal resldence within sixty days after the execuilon of this
Security Instrumint -4nd: shall continue to oo~upy -the. Propeny as Borrower’s principal residence for ot least one year after the date
- of OCEUPARCY unless Lender otherwise’ agrees in- -writintg; ‘which consent shall not:be unreasonably withheld;:or unless extenuating
. circumstances’ exisi‘which are beyond ‘Borrdgwer's contral: - Borrower -shall-not destioy, damage or impair the Property, ‘allow the
Properiy 1o deterjorate, or: ‘commit waste on. the Property. -Borrower shall be in default if noy forfeiture action or proceeding, whether
civil .or criminal,“is begun that in Lender’s! good faith: judgment could result in forfeitute of the Property or otherwise materizfly
impair the lien-created by this Security ‘Instioment or Lender's security interest. - Borrower may cure such:.a default and reinstate,.
as provided in Paragraph 18, by -causing 1he action.or’ proceeding. to be dxsm:sscd with a ruling-that, in' Lender's good.{aith
determiriation, precliades forfetture'of the. Ben*ower s intereat in the Property or other material impairinent. of the lien created by this
Sccufity Instrumént or Lender’s security interest. - Borrower shalialso be in default if Borrower, during the loan apptication process,
gave matenally ‘false or-insccorate. information or statements to Lender (or failed-to provide Lender with any material information)
in zonnection with the Joan evidenced by th(- Note; including, but-not limited (c, representations concerning Borrower’s occupancy
of the Propcrty ‘a3 a'principal residence. If this. Security Instrument is on‘a leaschold, Borrower shall comply: with atl the provisions
of the lcase. " If-Borrower. ucquircs fee tltle to lhe Property, lhe leasehold and the fee mle shall not merge un]css Lcnder agrees to
the merget in writing, ~ " . g
7." Protection of Lender’s Rights ln the Praperty If Bormwer fmls to perform the covenants and agreemems contamed
in this Security Instrument; or there is a lejjal-proceeding ‘that may significantly. affect Lender’s rights in the Property (such-.as a
proceeding in bankruptcy, prohate. for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay.
for whatever is necesiory 1o protect-the: value 'of ‘the Property and Lender’s rights:inithe Propcrty Lender's actions may include
paying any. sums*secured k5 a'lien which has priority over this Security:Instrument, appearing in court, paying reasonable attorneys’
fees.and entenng on the Pripurty to make répairs. Although Lender may take action under this .Paragraph 7, Lender does not have
to do 50. ‘Any amounts disttisr & by Lenderunder this Paragraph' 7 shall become additionai debt of Borrower secured Ly this Security
Instrioment.’ -Unless Borrowe: <o Lenderingree to other terms of payment,: these -anounts :shall bear . interest from the date of
disbursement it the: Note rate'an 1 Lol be. payabtc, with interest;. ‘upon notice from Lender to Borrower .requesting payment. . . -
© 8i" Morigsge Insurance. 111 -ndc:r required mottgage risurance as a condition of making the loan secured by this Secunty
Instmmem BormWer shall pay the prom.urms required to maintein the: mortgage'insurance in effeét. If; for any reason, the mortgage
insurance coverage: required by Liende; ipses arceases to be in effect;:Borrower shail pay the premiums required to obtain covernge
substantinlly-equivalent to'the mortgage inguraans previously in effect, at a cost substantially equivalent to the cost to Borrower of
the miortgage-insurance previdusly in effect; f-om an aiternate mnngage insurer approved by Lender, If substantiafly equivaient
mortgage insurance coverage is not available, ‘Borower shall- -pay 10 Lender each -month a sum equal to one-twelfth of the-yearly
mortgage insurance premium being paid by Borruwer when. the insurance coverage lapsed. or coased  to be in-effect. - Lender will
-a22cpi; use and tetain these payments as ailoss reserve in lieu of mortgage insurance. ‘Loss reserve payments may no fonger be
required, ‘at the dption of Lender, if mongage insurance co)erage (in the a2mount-and for the period thac Lender requires) prowdcd
by ‘an insurer npproved by Lender again:becories availabic o1 is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide 2iloss reserve, un il the: w:qmrcmcnt for mortgagc insurance- euds in accordancc w1th any
wntten agreement between Borrewer and Lisnder ot applicable Jaw. :

-9, Inspection. Lender or its agent ‘mpy meake reasonabic ciiries upon and ‘juspections of the Properzy Lender shall gwc

’ Bormwer noiice at-the time of or priorto @ inspection spmlfymg verLonable cause for the inspectlon

- 18 Condemnation.  The pmceedii of any -award or claim for '.arnages. ‘direct or consequential, in connection wnh any
condemnntion ar other takmg of any part of the Ptoperty or Eor conveya' ce m hcu of condemnation -are hcn:by assigned and shall
im paid toLender, .- Coh

“In the event of a-tofal 'akmg of the Propcrty, the pmceeds shall be aor' &« to the sums securcd by thxs Secumy lnstrument,

whethcr or not then due; with-any-excess paid to Borrower, In the event of a partie! taiing 'of the property in-which the fair market
value of the Properiy immediately before the taking is equal to or greater than the amuunt of.the sums secured by this Securlty
TInstrument immédiately before the taking, unless Borrower and Lender otherwise sigres ovrriting, the sams secured by this Security
Instrurnent shatl! be ‘reduced by ‘the amounticf the proceeds multiplied by the following frucsion: (a)-the total amount of the sums
secured !mmed:ately before the taking, dwidcd by (b) the fair market value of the Propeny immediately before the taking. Any
balance shall be paid to Borrower.: -In the ¢vent of a partiad takmg of the Property - in which the fair market value of the Properiy
immediately before the taking'is less'than the amount of the sums secured: immediately before the “alzing, unless Borrower and Lender
otherwise agree in’writing or unltess’ apphcable law otherwise prowdcs. the pmceeds s‘u\ll be apphef" w, the sums secured by this
Sec\mry Instriiment whether or not the sumis. ave then due. - :
) - If the Propeny is abandoned by Berrower. -or if; after notice by Lendcr to Borrowcr lhm lhe COPUET u1or offcrs to make an
award or settle & claim for damages, Borrolwer fails fo ‘respond to Lender within 30-days after the date th< ratice is given, Lender
is authorized to collect and apply the proceeds. -at-its option, either to restcrauon or repair of the Pmper(y T the sums securcd
-by this Seciirity Instrutnent, whether or-not-then due, -

Unless Lender and Borrower othérwise agree in writing,'any appllcauon of procecds to prmcnpal shall not cxtend-or postpone
the ‘die date of the monthl¥ payments referred to in Paragraphs 1 and 2 or change the amount of such payments,

11.  Borrower Not Reléased; Forbearancs by Lendér Not a. Walver,. Extension of the time for payment or modification
of amortization of the sums secured by thlSESecunty Instrunient:granted by -Lender:-to any successor in interest of Borrower shall not
cperate to release- ‘the ' Tiability of -the ongimn Borrower or Borrower"s ‘successors ‘in interesi. Lender shall not be required to
commence proceedings' agalnst any' successr in interest or refuse to extend time for payment or otherwise modify amortization of
the: sums secured by this ‘Security Instrament by reason ‘of any demand made by the' original Borrower :or'Borrdwer’s’ successors in
‘interest. Any forbearance by Lem:ler in exurchsmg nny nght or 'cmedy shall not be a waivcr of or precludc the exercise of any nght
ot remedy. :

: 12, Suceassom and Assigns Boundl .Toint and Several ‘Liability; Cn-Signers. The covenants and agreements’ of this Secunty
Instrument shall bind and: benefit-the suchsdors and assigns-of’ Lender and Borrower, subjcct to the provisions-of Paragraph 17,
Borrower’s coveriants and agreements shall be joint and several. : Any Borrower who co-signs this Security Instrument but does not
‘execute-the ‘Note: (a) is co-signing this Security’ Instrument only:to mortgage, grant and: :convey that Berrower’s. interest. in-the
Property under the:terms of this ‘Security Instrument; -(b)- is not " persanally. obligated ‘to:pay the ‘sums secured by this Security
Instrument; -and (¢) ‘agrees that Lender and iny other Borrower may agreed to extend, modify, forbear or make any nccummodauons

wnh rcga.rd to lhe temts of uus Secunty fnst!umcnt or the Notc without the Borrower’s consent.’
B AR T \, .
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan chatges collected or 1o be collected in connection wiith the loan
exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal,-the reduction will be treated as a partial prepayment withaut any prepayment charge under the Note,

. 14, Notices. Any notice io Borrower provided for in this Security Instrument shall be piven by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The uctice shall be directed 1a the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemnzd to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shali be governed by federal law and the law of the _]l.ll'iSdlC[lOl’t
in which the Property is located. In the event that any provision or clause of this Seeurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument..

17. Transfer of the Property or a Beneficinl Interest in Borrower. ) all or any part of the Property or any intercst in
it Is sold or transferved (or if a benefictal Interest in Borrower ia sold or transforred and Borrower 1§ not a natural person) without
Lender's prior written zonsent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument, Howevel, th.s option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument:

‘ If Lender excrcises this optmn. Lcnder shall give Borrowcr natice of acceleration. The notice shall provide a period of not
less thaa 30 days from the aars tie notice is delivered or mailed within which Borrower must pay all sums secured by this Security
lnstrument. If Boriower fajis i (say these sums prior to the expiration of this period, Lender may invoke any rcmed:cs permitted
by this Security Instrumpent \lmhwt fiirther notice or demand on Borrower,

18. Borrower’s Right to Reirstate. 1f Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued <t 'any linwe prior (o the earlier of: (a) 5 days (or such other period as applicable law may

" specify for reinstatement) before sale of the Piaperty pursuani o any power of sale contained in this Security Instrument; or (b} entry
of a judgment enforclng this Security Instrumon: Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Secu iy Instrument and the Wote o< if no acceleration had occurred; (b) cures any default of any other covenants
or agrecmerts, ¢} pays all expenses incurred in enforciig this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) mkcs such action as Lender may reasone Y1y require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the surs secured by ihis Security Instrument shall continue unchanged. Upon
rcinstatement by Borrower, this Security Instrument and/the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right {0 reinstete’snail not apply in the case of acceleration under Paragraph 17.

19. Sule of Note; Change of Loan Servicer, The Mow or a partial interest in the Note (together with this Security
Instrument) may be sold cne or mare times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Mote and this Security Instrument. There also may be one or
moare changes of the Loan Servicer unrelated to a sale of the Note, Iipcre is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Parngraph 14 above anaupriicable baw. The notice will state the name and address
of the new Lonn Servicer and the address to which payments shouid be mpie!’ The notice will also contain any other information
required by appticable law. '

. 27).. Huzardous Substances. Borrower shall not cause or permit ik presence, use, disposal, storage, or release of any

Hazardons Substances .on or in the Property. . Borrower shall not do, nor aliow aryont else te do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall 1.22 7pply to the presence, use, or storage on the

Property of smuil quantities of Hazardous Substances that are generally recognized to b mipropriate to normal residential uses and

1o maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, dZiiand, lawsuit or other action by any
governmental or reguiatory agency or private pany involving the. Property and any Hazardou: Stostance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental'or resuiatory authority, that any
removal or other remediation of any Haozardous JSubsmnce affecting the Property is necessary, Bo'row:r shall promptly take all -
necessary remedial actions in accordance with Enviroamental Law.

As used in this Paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances::gasoline, kerosene, other flarnmable or toxic petroleyn piodusts, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. Asvsrdiin this paragraph
20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that reinfe to health, safety
or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shsil give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ngreement in this Security Instiumment (but not prior to accelerntion under Paragraph 17 unless applicable
" taw provides otherwise). The natice shall speciﬂr. (a) the default; (b) the action required to cuve the default; {c) a date, not
less than 30 days from the date the noetice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding sind sale of the Property. The notice shall further inform Barrewer of the right
to reinstate after acceleration and the right to adsert jn the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forecloture. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immedinte payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrurcent by judicial proceeding. Lender shall be entitled to collect ali expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attaineys’ fees and
costs of titie evidence.

22, Release. Upon payment of all sums sc;cured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower saives all right of homestead exemption in the Property.
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24. Riders 1o this Security Instruinent. If one or more riders are executed by Borrower nnd recorded together with this
Sccurity Instrument, the covenants and agree‘mmts of each such rider shall be inno-poratcd into and shall amend and supplement the’

caovenants and agreements of this Srcunty Instrumem as if the rider(s) were a part of this Security Instrument.
The follow:a_ng rlaers are attached:
Balloon Rider

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenonts contained in this Security Tnstrument

and in any rider(s) executed by Borrower and:récorded with it

Fegopporrg  forsy W%
* o CGCK NAM KWON R

SUN WOONG KWON ¢

1Spice Below Ty Line For &ck

STATE OF ILLINOIS, County of COOK
. 8S:

1, the Undersigned, a Notary Public in and for said county and siate, do hereby certify thit

SUN WODHG  KWON, .
OCK NAM KWON, RUSBAND & WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the forepeing instrument, appearcd before me 5
this day in person, and acknowiedged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary 3
act, for the uses and purposes therein set forth. en
. ' (% 4

10th day o August, 1594 ;_{

ba

Given under my hand and official seal, this
My Commission expires: .
o % SEAL M % ( 2(
Nowry Public

lGH\
: i%:SFHA L RICHT E|LL;ucts
o*msw PUBLIL, LLfave o oty
NV COMMISSION EXPIRES

RAAIL T0:

Prepared By:REBECCA FUKA MARGARETTEN & COMPANY, INC.
: .1 RONSON ROAD Form 3014 9/90
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BALLGON RIDER © 60112870

(Conditional Right to Refinance) CPIS528849
THIS BALLOON RIDER is made this : 10th day of August, 1994

and is incorparated into and sha)l be deemed.to amend and supplement the Morgage, Decd of Trust or Deed to Secure
Debt (the "Security Instrament™) of the sams-date given by the undersigned (the "Borrower”) to sceure the Borrower’s
Note to )

MARGARETTEN & COMDPANY, INC.

, organized .and existing under the laws of the State of New Jersey
(ihe “Lénder®) of the same date and coviring the property described in the Securlty Instsument and locaed at:

1824 S ILLINOIS ST, DES FLAINES, IL 60018

‘The intricst rate statcd on the Note is called the "Note Rate.” The date of the Note is called the "Nate Date.” 1
understand the Lrader may transfer the Note, Security Instrument and this Rider, The Lender or anyone who takes the
Note, the Sccurity initrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder.™ '

ADDITIONAL CCYLMANTS. In :addition to the cavenants and agreements in the Security Instrument, Borrower
. and Lender further covensint suil agree ah foilows (despite anything to the contrary contained in the Security Insirument
or the Note): : :

1. CONDITIONAL RIGHT TO {FFINANCE _

At the maturity date of the Nate-and Security Instrument (the "Maturity Date®), T will be able (o abtain a new loan
("New Loan™) with a new Maturity Date of September 1, 2024 , and with an interest rate equal to
the "New Note Rate” determined in acchirdirss with Section 3 below if all the conditions provided in Section 2 and 5
below are met {the "Conditional Reﬁhmié:ing Orinn*). If those conditions are not met, I understand that the Note Holder
is under no obligation to refizance or madify the Moze, or to extend the Maturity Date, and that 1 will have to repay the
Note from my own resources or find a lender wiltls gto lend me the money to repay the Note.

2. CONDITIONS TO OPTION _

I [ wani to exercise the Conditional Refinancing Optio’ a1 maturity, certain couditions must be met as of the Maturity
Date. These conditions are: (i) I must still be the owner and ricupant of the property subject to the Security Instrument
(the "Property™); (2)  must be current in my monthly payments o:id cannoet have been more than 30 days late on any of
the 12 scheduled monthly payments immedintely preceding the Mariehy Dae; (3) no lien ngainst the Property (except for
taxes and special assessments not yet due and payeble) other than ttat Of the Security Instrument may exis(; (4} the New
Note Rate cannot be more than S percentage points above the Note Rate; and £5) 1 must make a written reguest (o the Note
Holder as provided in Section 5 belaw.

3. CALCULATING THE NEW NOTE RATE

The New Wote Rate will be a fixed rate of interest equal to the Federal Nutions! Mortgage Association's required
net yield for 30-year fixed ratc mortgages subject to a 60-day mandatory deliver; comimitment, plus one-half of one
percentage point (0.5%), tounded to the nearest one-eighth of one percentage point (3(125%) (the "New Note Rate”).
The required net yield shail be the applicable net yield in effect on the date and time of Jdry that the Note Holder receives
notice of my election to exercise the Cenditional Refinancing Option. If this required net yitld i not availabie, the Note
Haolder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT .

Provided the New Note Rate as calcutated in Section 3 above is not greater than 5 percentage poin’s above the Nots
Rate and all other conditions required {n Section 2 above are satisfied, the Note Holder will determing the amount of the
morthly payment that will be sufficient to repay in full {a) the unpaid principal, plus (b} accrued but unpaid interest, plus
(c) all other sums I will owe under (he Note and Sccurity Instrument on the Matuzity Date (assuming my monthly
payments then are current, as required under Section 2 above), aver the term of the New Note at the New Note Rate in
equal monthly payments.. The result of this calculation will be the amount of my new principal and interest payment every

" month uniil the New Nete is fully paid.

Multistate Balloon Rider ; ‘ : FNMA 3180 12/89
MAR-7019 Page 1 of 2 (8/93) ‘
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The-Note Holder will notify me-al least 60 calendar days in advance o .

the Matrity Date and advise me of the principal, accrued bat unpaid : : g
interest, and all other sums I am eitpecied 10 owe on the Maturity Date. )
The Note Holder alsc will advise rmie. that [ may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Halder will provide my payment jecord information, together with the
name, title and address of the person representing the Note Holder that |
must notify in order to exercise the: Conditional Refinancing Option. If I
meet the conditions of Section 2 abave, 1 may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note
" Holder will calculate the fixed Nesv Note Rate based upon the Federal Nationzl Mortgage Association’s applicable
published required net yield in effei:t on the date and time of day notification is received by. the Note Holder and as
calculated in Section 3 above. I willthen have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Before the Matyrity Date the Note Holder will advise me of the
new interest rate {the New Note Rat), new monthly payment-amount and a date, time and place at which [ must appear
_ to sign any docurntents required to coinplete the required refinancing. 1 understand the Note Holder will charge me a $250
processing fee and the costs associatzd with updating the title insurance policy, if any, and reasonable third-party costs,

such as documentary stamps, intangible tax, survey, recording fees, etc.

R ./

BY SIGN™.G BELOW, Borrower accepts and agrees to the terms and covenants contained in-this Batloon Rider.

SUN WOONG N7 OCK NAM XWON 3

94‘75‘:-‘711
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