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STH MORTGAGE COMPANY, A TEXAS .CORPORATION, D/8/A THE  CHIEF FINANCIAL GROUP
1250 HOCKINGRIRD LANE,SUITEGOD | |

| BOX 392
ga757760

: {Space Above This Lina For Recording Data]

MORTGAGE

THIS MORTG"«G?‘._('Securitylnstrument") isgivenon July 15, 1894 . The mortgagoris
PERRY ‘B, KIMZ 'and ROBIN B. KING, HUSBAMD AND WIFE

LOANNO. 216755-9

o : ("Borrower”).
This Security Instrument fs g*@nto STM MORTGASE COMPANY, A TEXAS CORPORATION, D/B/A
THE CHIEF FINANCIAL CROUP , ,
which Is organized and existing vacerthelawsof THE STATE OF TEXAS , and whose address is
1250 MOCKINGBIRD LAMELSUITEBOQDALLAS, TX 75247 ("Lender’),
Borrower owes Lender the principal stunof  One Hundred Thirtesn Thousand Fifty Dollars and nof100
Dollars (U.S,$113,050.00 ) This debt is
evidenced by Borrowsr’s note dated the same date as this Securfty Instrument ("Note”), which provides for morthly
yments, with the fuli debt, f not paid earller. due and pa%able on August 1|, 2024 . This Security
instrument secures to Lender: (&) the repaymert ¢. the debt avidenced by the Note, with Interest, and all renewals,
extenslons and modifications of the Note; zb) the pay'nent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anc ') the performance of Borrower's covenants and agresmerits
under this Security Instrumant and the Note. For this purprse, Borrower does hareby mortgage, grant and convey to
Lander the following described property located in Cook :
County, Hiingls: ‘
LOT 8 1% CHAPMAN'S 3RD ADOITION TO TULIP TERPARE, BEING A SUBDIVISION OF
PART OF LOT 3, IN K. DALENBERS'S SUBDIVISION 2N THE NORTH PART OF THE
SOUTHWEST QUARYER AND OF YHE WEST HALF GF THE SSUTHEASY QUARTER SECTION
23, TONNSHIP 36 NORTH, RANGE 14, EAST OF THE THIFC PRINCIPAL MERIDIAN,
ACCORDING TQ THE FLAT OF SAID CHAPMAN'S 3RD ADDITION 9 TULIP TERRACE

AEGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF rOOK COURTY,
ILLINOIS ON APRIL !, 1959, AS DOCUMENT NUMBER +963084,  fN COOK COUNTY,
L1 .

LLLIROIS. 1852383
947577760

OEPT-0Y RECORDSNG . 431,00

TEO01L TRAN 7547 08/26/94 15:50:00 8

o L RY X -04-757760 8
o-29-205-008 CODK, COUNTY RECURDER

which has the address of 833 E. 167TH PLACE SOUTH HOLLAND
: [Strest] C [City]

Minols 60473 {"Property Address”);
: {Zp Code] -~ : _ ‘ : .
TOGETHER WITH all the improvemants now or hareafter erected on the property, and all easements, j
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be'
covered by this Security Instrument. All of the foregolng s referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Bofrbvaer is lawlully seised of the astata hsreby conveyed and has the rightto
mortgage, grant and convey the Propbrty and that the Froperty Is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the title to the Praperty against ail claims and demands, subject to any

encumbrances of record. . : 3 /.
: Id .
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
imited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

‘ 1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when dus
:519_ principal of and interest on the debt ‘avidenced by tha Note and any prepayment and late charges due under the
ote. ‘ S '

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written walver by Lender, Borrower shall pay

to Lander on the day moithly payments are due under the Nots, until the Note Is paid In full, a sum ("Funds®) for: (g)
yearly taxes and assassments which méy attain priority over this Security Instrumant as a lien on the Property; (b} yearly
feasahold payments or ground rents on the Property, if any; (¢} yearly hazard or property Insurance premiums; (d)
%early fload Insurance premiums, If any! (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by

- Borrower to Lender, In accordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lendar may, at any time, collect and hold Funds In an amount nat to
exceed the maximum amount & iander |or a federally related mongage foan may recuire for Borrower’s escraw accaunt
under tha federal Real Estate Settierent Procedures Act of 1974 as amendad from Yime to time, 12 U.5.C. 82601 et
seq. ("RESPA"), uviuas; another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an.amount not to exd;eed the lesser amount. Lender may estimate the amount of Funds due onthe
basls of current data a'«d easonable estimates of expenditures of future Escrow ltems or otharwise in accordance with

applicable law. :

The Funds shall ba held {ri.an institition whose deposits are insured bt a federal agency, instrumentality, or entity
~ (including Lender, if Lender Is suc* an Institution) or In any Faderal Home Loan Bank, Lerder shall apply the Funds to
pay the Escrow tems. Lender may net charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrov:tems, unltess Lender pays Borrower intarest on the Funds and applicable law
permits Lender to make such a charge: Fiowaver, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service 1sed by Lender In connection with this loan, unless applicable law
providas otherwlse. Unless an agreemeint is made or applicable law requires Interest to be pald, Lender shall not be
raquired to pay Borrower any Interest ¢r earning;s on the Funds. Borrower and Lender may agree In writing, however,
inat Interest shall be paki on the Funds. Lander siirii pive to Borrower, without charge, an annual accounting of the
Funds, showing credits and dabits to thie Funds arxi <= nurpose for which each debit to the Funds was made. The

~ Funds are pledged as atdltional security fot all sums sacurn4 by this Security Instrument.

if the Funds held by Lender excee the amounts pemitted to he held br applicable law, Lender shall account to
Borrower for the excess Funds In accardance with the requirsmants of applicable law. If the amount of the Funds held
by Lender at any time Is not sutficlent to pay the Escrow Iltems vine:i dus, Lender may so notify Borrower In writing,
and, In such case Borrower shail pay ti2 Lender the amount necesearv to make up the deficlency. Borrower shall make
up the deficiency in no more than iwelve monthly payments, at Lence’'s sole discration.

Upan payment in fulf of all sums sixcured by this Security Instrumisit, Len<ar shall promplly refund to Borrower any
Funds held by Lendaer. If, under paragiaph 21, Lendar shall acquire or sel tl.e Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acouistion or sale as a credit against the
sums sacured by thls Security Instrument.

3. Applicatlon of Payments. Unlass applicable law provides otherwise, all payrisite raceived by Lender under :
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable 5, o

under paragraph 2; third, ta interest diie; fourth, to principal due; and last, to any late chaiges <ue under the Note. .1
4. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines and Impostionsattributable to the f-ﬂ
Property which may attaln priority over this Security Instrument, and leasshold paymenis or grouns rents, if any. w3
Borrowsr shall pay these abligations I the manner provided in paragraph 2, or i not pald In that mueiar, Borrower shall (5%
pay them on time diractly to the persan owed payment. Borrower shall promptly furnish to Lender ah hetices of '
amounts ta be pald under this paragraph. If Borrower makes these payments directly, Borrower shall preinptly fumnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharga any lien which has priority aver this Sscurlty Instrument unless Borrowar: (g)
agrees In writing to the payment of thy obligation secured by the lien in a manner acceptable to Lander; (b} contests In
good falth the lien by, or defends against enforcement of the lien In, legal proceedlnFs which in the Lander's opinlon
opérate to pravent the enforcement of the llen; or {¢) secures from tha holder of the lien an agreement satisfactory to
1snder subordinating thé llen to this Security fnstrument. {f Lender determines that any part of the Propeny Is subject to
a llen which may attaln priority over this Security instrument, Lender may give Borrower a notica identifying the llen,
Barrower shall satisfy the llen or take one or mare of the actions eat forth above within 10 days of the giving of natice.

5. Hazard or Property Insurancé. Borrower shall keep the (mprovements now existing or hereatter erected on the
Property insured against loss by fire, hazards incitided within the term “extended coverags’ and any other hazards,
Including Soods or flooding, for which Lendes requires Insurance, This insurance shalt be maintalned fn tha amounts and
~tur the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subjact
to Lender’s appraval which shall not be unreasonably withheld. If Borrawer falls to maintain coverage described above,
Lender may,-at Lender's option, obtaln coveraga to protect Lender's rights in the Property in accordance with :
paragraph 7. S 4
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All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shalf have the right to hold the jolicias and renewals. If Lander requires, Borrower shall promptly give to Lender
all receipts of paid premiums and reneival notlces. In the event of loss, Borrower shalt give prompt notice o the
insurance carrler and Lender. Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, Hf the restoration or repalr is economically feaslble and Lender’s sacurity Is not lessenad. If the
restoration or repair Is not economicalty feasible or Lender’s security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
i Borrower ghandons the Property, or {oes not answar within 30 days a notice from Lender that the Insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
_ or rastore the Property or to pay sums:securad by this Security Instrtiment, whether or not then due. The 30-day period
~ will begin whenthe notlca Is given,

Unless Lender aid Borrower otherwise agree In writing, any application of proceeds to principai shall not extend or
postpone the due aaw of the monthlyg:ayments refarred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Froperty Is acquired by Lender, Borrower’s right ta any Insurance policies and
prceeeds resulting from Jzmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sacured by thls Secturity insirimant immediately prior to the acqulsition.

6. Occupancy, Freservatiii. Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocrury, establish, and use the Property as Borrower's principal residence within sixty days
aftar the executlon of this Securlt, nstrument and shall continue to occupy the Property as Borrower's pringipal
resldence for at least one year after thg ¢ata of occupancy, unless Lendar otherwlse agrees in wrlting, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Barrower's control.
Borrower shall not destroy, damage or Imp#ir tiie Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be In default H-any Tarfeiture actlon or proceeding, whether civil or criminal, is begun that In
Lender’s good faith judgment could result in fo:felarre of the Property or atherwise materially Impair the llen created by
this Security Instrumant or Lender's sacurity intarast. Borrower may cute such a default and relnstate, as provided In
paragraph 18, by causing the actioh or proceeding to be dismissed with a ruling that, in Lender’s good falth
determination, precludes forfeiture of the Borrower's interasu in the Property or other material Impalrment of the llien
created by this Security instrument or-L.ender’s security lnterest. Borrower shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate nfarmation or stataments to Lender (or falled to provide
Lender with any materlal information) in connection with the losin svidenced by the Note, including, but not limfied to,
representations concerning Borrawer's eccupancy of the Propeity a 8 princlpal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions oftheteasa, if Borrower acquires fee title to the Property,
the leasehold and the fee title shall not mierge unlass Lender agrees to tie merger in writing.

7. Pratection of Lender's Rights in the Property. If Borrower falls t¢ perionm the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may sionificantly affect Lender's rights in the
Property (such as a procseding in bankruptcy, probate, for condemnation or feruttire or to enforce laws or
regulations}, then Lender may do and pay for whatever is necessary to protect tha viug of the Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured by a llan vwhich has priority over this
Security Instrument, appearing In court, paying reasonable attormeys’ fees and entering nn the Property to make
- repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to 10 82.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt Gi Egrrower secured by ¢
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, thesa aricunts shall bear RS
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon ncice from Lenderto  ~1
Borrower requesting paymsnt, : ’;n‘

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this  «3
Security Instrument, Borrower shall pay the premiums required to malintaln the mortgage insurance in effect. If, forany *2
reason, the mortgage insurance coverage required by Lendar lapses or ceases te beg In effect, Borrower shall paythe &

premiums required to obtain coverage sibstantially equivalent to the mortgage insurance previously in effect, at a cost
substantlaily equivalent to the cost to Borrower of the mortgage Insurance previously In effect, fram an alternate

~ morigage Insurer appraved by Lender. If substantially equivalent mortgage Insurance coverage is not available,
Borrower chall pay to Lender each month a sum equal to one-twelfth of the yeary mortgage Insurance premium being
paid by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender will accegt. use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance soverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and Is obtained. Borrower shail pay the premiums required to
malntain mortgage Insurance in effact, or to provide a loss reserve, until the requirement for martgage Insurance ends

" In accordance with any written agreement between Borrower and Lender or applicable faw.
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9. Inspection. Lender or ts agent may make reasonable entries upon and Inspactions of the Property. Lender shail
-glve Borrowor notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direct cr consequentlal, In connection with
any condemnatlon or other taking of any part of the Property, or for canveyance In lleu of condemnation, are heraby
assigned and shail be paid to Lender.

Inthe event of a total taking of tha Property, the proceeds shall be applled to the sums secured by this Security
Instrumant, whether or not then due, with any excess pald to Barrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediatety befare the taking s equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrumant shall be reduced gthe amount of the proceeds mulliplled by the
folowing fraction: {a) the total amount of the sums secured Immedlately before the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immadiately before the taking Is less thanthe
smodnt of the sums secured Immediately bafore the taking, unless Borrower and Lender otherwise agres In writing or
unless applicable law otherwise provides, the procaeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Js shandoned by Borrawer, or i, after notice by L.ender to Borrower that the condemnor offers to
make an award or setle a claim for damages, Borrowsr falls 1o respond to Lender within 30 days after tha date the
notlce Is given, Lender 's aithorized to collect and apply the proceeds, at its optlon, either 1o restoration or repair of the
Proparty or to the sums sectited by this Security Instrument, whather or not then due.

Unless Lender and Borrcwe: ntherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due date of the mo!thiy payments referred to In paragraphs 1 and 2 or changs the amount of such
payments.

11. Borrower Not Released; Forusarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortlzation of tho sums securnd by this Security instrumant granted by Lender to any successor In
interest of Borrower shall not oparate 1o reixase the Habiitty of the original Borrower or Borrower's successors In
interest. Lender shall not be required to cornmar.ce proceedings agalnst any successor In Interest or refuse to extend
{ima for payment or otherwise modify amontizaticn 2f tne sums secured by this Security Instrument by reason of any
demand mada by the criginal Borrower or Borrowa: 't succassors In Interest, Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciuda *hie exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors #iid assigns of iLender and Borrower, subject to the
pravislons of paragraph 17. Borrower's covenants and agreemeiits chall be Joint and several. Any Borrawer who
co-signs this Security Instrument but does not execute the Nota: (e} I no-signing this Security Instrument anly to
mortgage, grant and convey that Borrower’s Interest in the Property uridzr the terms of this Security instrument; (b} is
not personally obllgatad to pay the sums secured by this Security Instrumesi; and (c) agrees that Lender and any othar
Borrowar may agree to extend, modify, forbear or make any accommodailoris vith regard to the terms of this Security
Instrument or the Nate without that Borrower's consent.

- 13, Loan Charges. If the loan secured by this Security Instrument is subject o = law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges tollected or to be collscted In
connection with the loan exceed the permitted limits, then: (a) any such loan charge shet be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected fruin Borrower which -
exceeded permitted limits will be refunded to Borrower. Lender may choosa to make this rofurvi by reducing the
principal owed under the Nota or by making a direct payment to Borrower. If a refund reduces i clpal, the reduction
will he treated as a partial prepayment without any prepayment charge under the Note.

" 44, Noflces. Any notice to Borrower provided for In this Security Instrument shall ba given by aelivering it or by
malilng It by first class mail unless applicable law requires use of another method. The notice shall be ulrected to the
Property Address or any other address Borrower deslgnates by natice to Lender. Anr notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Inst-ument shall be deermed to have been given ta Borrowsr or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
wrisdlction in which the Property is locatad. In the avent that any provision or clause of this Security Instrument or the
ote conflicts with applicabie law, such confilct shalt not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Securlty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Bomower shall be given o_né conformed copy of the Note and of this Security Instrument.
'17. Transfer o the Property or a Beneficlal Interest in Borrower. f all or any part of the Property or any

Interast In 1t is sold or transferred (or If a beneficlal interest In Borrawer Is sold or transterred and Borrawer Is nota
- natural persan) without Lender's prior written consent, Lender may, at fts option, require immediate payment In full of ali

sums
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sectred by this Security Instrument, However, this option shail nof be siercised by Lender it exercise Is prohibited by
fedaral law as of the date of this Secunty Instrument. '

If Lander exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provida a perlod
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Insirumant without further notice or demand on Borrower.

18, Borrower’s Right to Relngtate, It Eorower meats certaln condlitions, Borrower shall hava the right to have
anforcemant of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other pariod
as applicable law may specify for reinstatemant) before sale of the Property purstant to any power of sale contained in
this Security Instrument; or (b} antry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other' cavenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Inciuding, but not limited ta, reasonable attomeys' fees; and (d) takes such actlon
as Lender may reasonabiy require to aiisure that the lian of this Securlty instrument, Lendar’s rights In the Property and
Borrower's obligation to pay the sums secursd by this Security Instrument shali continue unchanged. Upan ‘
reinsiatement by Barrower, this Sacurity Instrument and the obligations secured heraby shall remain fully effective as if a
no accelehratjrc)n kad beeurred. Howevar, this right to relnstate shall not apply in the case of acceleration under o
paragraph 17.

19. Sale of Note; C?»»nge of Loan Servicer. The Note or a partial interest in the Note {together with this Securlty
Instrument) may be sol ora.ar more times withaut prior notice to Barrower., A sale may result in a change In the antlty
{known as the "Loan Sarvicur") that collects monthly payments due under the Nota and this Sacurity Instrument. There
also may be ane or morae chariges nf the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower wilt be given w an'notice of the change In accordance with paragraph 14 above and applicable law.
The notlce will state the namia and adriiass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain ariy-othSr Information required by applicabls law.

20. Hazardous Substances, Bomdwer sha'l not cause or parmit the presance, use, disposal, storage, or releasa of
any Hazardous Substances on or in the Property. Borrower shal not do, nor allow anyone else to do, anything affecting
the Property that is In violation of any Enviranmaris! Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smell quantities of Juzardous Substancas that are generally recognized to be
appropriate to normal residential uses and to malnteiiince of the Property.

Borrower shall promptly give Lander written natice of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency.or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 31 Eorrower leams, or Is notified by any govermental or
regulatory authority, that any removal ot other remedlation of any Harardous Substance affecting the Property is
natessary, Borrower shall promptly take all nicessary ramedial actizns 'n accordance with Environmental Law.

- As used Inthls paragraph 20, "Hazardous Substances” are those edustances deflned as toxic or hazardous
substances by Environmental Law and the following substancas: gasoline, sercsene, other flammable or toxic
petroleum products, toxic pesticides anc herbicides, volatile solvents, mateiiale eontaining asbesios or formaldehyde,
. and radicactive materials. As used in thlg paragraph 20, "Environmantal Law” maurs federal laws and laws of the
jurisdiction where the Property Is locatect that relate to health, safety or environma:ita! orotection.

NON-UNIFORM COVENANTS, Borrawer and Lender further covenant and agree as {oows:

21. Acceleration; Remedies. Lender shiall glve notice to Borrower prior to acceleratizn ‘ollowing Borrower's

breach of any covenant or agreement In thia Security Instrument (but not prior to accelarst.ox under paragraph
17 unless agplicable law provides otherwise), The notice shall aﬂeclly: (a) the defauit; (b) *ie action required to
cure the default; {c) a date, not less than 30 days from the data the notice is given to Borrowe:, v which the
default must be cured; and (d) that fallure to cure the default on or before the date specified In *h= notice may

- result In acceleratlon of the sums sectired by this Security Instrument, foreclosure by Judicial proceedingand o
- sale of tha Property. The notice shat! further inform Borrower of the right to reinstate after acceleration and the &}
right to assert in the foreclosure praceeding the non-existence of a default or any other defense of Borrowerto N
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at iis 3
option may require immediate payment in fult of alt sums secured by this Security Instrument without further -
demand and may foreciose this Security Instrument by judiciai proceeding. Lender shall be entitled to collectali =,
expenges incurred in pursuing the remedies provided In this peragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

. 22, Releass. Upon payment of all sums secured by this Security Insttument, Lender shall release this Security
Instrument without charge to Borrower. Eorrowsr shall pay any recordation costs,

: UNOFF'Q'AL C:{OIQMO 2167559

23. Waiver of Homestead. Borrower waives all right of homestead exemption In tha Propenty. e
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.. - 24.Riderstothis Security Instrument. If ona or more riders are executed by Borrower and recorded together
g with this Securlty Instrument, the covenants and agreements of each such rider shall be incorporated Into and shall

smend and suppiement the covenants and agreements of this Securlty Instrument as i the rider(s) were a part of this
Security Instrument. [Chack applicable bok(q‘s)] , '

[JAdjustabls Rate Rider . Ccondominium Rider C11--4 Family Rider

- [DGraduated Payment Rider -~ [JPianned Unit Davelopment Rider []Biweskly Paymeait Rider
[ alloon Rider ' (JRate iImprovement Rider - [Jsecond Home Rider
ClOther(s) (spechfy) :

BY SIGNING BELOW, Borrdwe’r accepts and agress to the terms and covenants cantalned In this Security
Instrumant and in any rider(s) executed by Barrower and recorded with I,

L e

™

' SocMudtyNurgbe\rda)is-u-ona
| QMMJ B M/LA)

7, . ROBAN B. KING 3(/ Sased)
. Soctal Sesurity Number _325-52-7752
‘Sacial Security Number A Social Security Number

- lSpuca ‘Balow 7al= Lina For Acknowledgmaent;
STATE OF ILLINOIS, 9 Lo County ss:

-k O .1, aNotary Pahlic in and for sald county and state do hereby cetify
that PERRY B. KING AND ROBIW B. KING, HUSPAND AND WIFE

gersonally known to me to be the same peﬁson(s) whose name(s) sutsrribed to the foregoing instrument, appeared
afore me this day In person, and acknowledged that they airied and delivered the sald instrument as
their freeand voluntary act, for the uses and purposes therein set fo'tk,

Glven under my hand and official segl, this s dayof QS

\ ?.&:":’

My Commisslon expires: ‘ Motary am’nc-;’/
- ‘ s
This Instriment was prepared by: CHERYL HAYES
STH% WORTGAGE COMPANY, A TEXAS CORPORAZIQH
1870 ROSELLE RDAD, SUITE 107
SCHAUMBURG, L 60195
[ A}i)))))?‘)}t)»)))’1“.\)))}))))?)))))))?7('
3 “OFFICIALSEAL" % @
. S COLLEEN DRISCOLL X e
L ' Wotary Public, State of ilinois % ~J
< $ My Comnission Expives 11/16/97 5 \q
NIIIRIIIIIIIIIERINIIINIIINI DI, :l
iy
o
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