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4930 NORTH T waukee avenue
THICAGO, IL 40630

(QA'Sr()Ar.
THIS MORTGAGE. ls made this 2..,4,;, day of ALIGUST 4 /9404
19 94 . between the Montgagor.ang £, JORKEE AN JORE D TORRES, WIFE AND HUBEAND
{herein 'Borrower"), and the Morigages,
‘ TCF BANK ILLINOIS ¥8H . o corposation orgomzed and
caisting under the laws of THE UNITED STATES OF AMERICA

whase address is 801 MARQUETTE AVE, MINNEAFOLIS, MN  5%402
(heresn "Lender™),

WHEREAS. Borrower is indebied to Lender in the principal sum of U.5. 8 1o, =50 24
which indebtedpiis is evidenced by Borrower's note dated AUBUBT 22, 1994 md extensions and nncwnla
thereof (hereir * N-te'’), providing for manthly instalimenss of principal and interest, with the balance of indebtedness,

if not sooner pald, sue and payableon gEETEMEER 0%, 2009 :

TO SBCURE to Laruet the repayment of the indebtedness evidenced by the Note. with interest thetson; the payment
of all other sums, with a1 e\ thareon, advanced in aAccordance herawith to protect the security of this Mortgage; and

the performance of the corcnzsits and agreaments of Borrowsr hereln contzinad, Borrower does hereby mortgage, grant
;nd convey {0 Lander the foliov(nj described property located in the County of Q0K + State of

OF SECTION 27, TOMNSHIP 4@ NORIW, RANGE 13, EAST OF THE THIRD PRINCIPAL,
FERIUIAN ACCORDING TO THE FLAT THEREOF RECORDED JUNE 16, 1913 AS DOCUMENT :

32297646 IN COOK COUNTY, ILLINQ!B. .

3
oF
LOT 18 IN BLOCK & BELMONT GARDENS BSUBDIVISION OF PART DF THE NONTH EAST QUARTER g

FIN & 13--27-222-003-0000

DEPT-01 RECORDING .._" ‘ 031.50

T49999 TRAN 5325 08/29194 ima:oo
. %0334 4 DW n-94-—7-§94ss1—
COOK COUNTY RECORDER

RIDER ATTACHED HERETD IG MADE A PART HEREOF.

4153 W OAKDALE, CHICABO
[Stront} [Cagl
6064l therein "'Property Address'); .
(o Code )

which has the address of
Ilincis

¢
y
TOGETHER with all the improvementls now or hereafter crected on the property, and all eascments, riuhu ‘
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: ?
and all of the foregoing, rogether with said property (or the leaschoild estate if this Mortgage |s on a leasehold) are ,
o

rl

hereinafter referred to as the "' Property.”’ ~
Borrower covenants that Borrower is lawfully seised of ihe exstate hereby conveycd and has the right 1o mortgage. . 7
1 »”

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower o
covenants that Borrower warrants and wil} defend generally the titie to the Property against all claims and demands, F‘i #

j d.
subject to encumbrances of recor 092-080~0090175 i
SLLINGIS - vOME sMPROVEMENT - | 783 - FIMA/FRLIC UNTTORM INSTRUENT (_i/

LND 30 (§/87) 1L
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Upon ;ccclernbnw @F Fe‘@hlAlu_ndn @@R Mﬁor shall be entitled 1o have a
recelver appointed by a CGurf to enl€ ypon, take posraniion of and manage the Property and to collect the rents of the

Property inciuding those past due. All rents colfected by the recelver shall be applied first 10 payment of the costs of
management of the Properiy and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys' feet, and then to the sums secured by this Mortgage. The receiver shall be liable ta
account only for those rents actually received.

10. Ralease. Upon payment of al) sums secured by this Morigage. Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay al) costs of recordation, if any.

21, Waiver of Hemsestead. Borrower hercby walves all right of homesterd oxemption (n the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or olher encumbrance with & lish which has
priority over this Mortgege to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action.

In WiTa0ss WHEREOF, Borrower has eaecuted this Mortgage. "

(s Q- Hhmed!

ANA A TORRES .
e 1 %L D "\?/
JOBE D TORRES —Bestomet
STATE OF LWLINOIS, (\ a County ss:

- 4 |
L \2~.({\( ARG \f,‘; A '\?\(u)Notary Public in and for said county and state. do hereby certify that
ANA A TORRES AND "Jeac D ToRRES UIIFE AND  HUsB4d
personally knawn to me to be the same personls) «’cre name(s) Sec subscribed to the foregoing instrument,
appeared before me this day in person. and acknav(vuged that -_H\eS signed and delivered 1he said Instrument as
Mfm voluntary act, for the uses and purposes ther tin set forth.

97N
Givea under my hand and official seai, this 6.).7?. N dayof p‘uﬂ voT A9 c?,_(

My Commission expires:
Motary Public

\a -
LO\BQ\ \J Ve\soca ﬁeﬂ’\\ﬁb

CcINAL SEAL T

R=BELCN BERTELS
KO Tal( FUBLIC. STATE UF Llieg” 'q
{HY COMMISBION EXPIKES ﬁ/??,'.'..)- ‘
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omrons covennrs adesh MM el b ool I PY

1. Payment ol Principal and LInterest. Borrowsr shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and late charges as provided in tha Note.

3. Funde for Taas and insurance. Subject to applicable law or a written waiver by Lender, Burrower shall pay
to Lender on the day monthly paymenis of principal and interest are payable under the Note. until the Note is paid
in fuwl, a sum lherein “"Funds'’) equal to one-twelfth of the yearly taxes and assessments lincluding condominium and
planned unit development assessmenis, il any) which may attaln priority over this Mortgage and ground rents on the
Property, if any, plus vne-twelfth of yearly premium Insiallments for hazard insurance, plus one twelfth of yearly
premium installments for morigage insurance, I any. all as reasonably estimated Initially and from time 1o time by
Lender on the basis of assessments and bills and reasonable estimaies thereof. Borrower shall not be obligated to make
such psyments of Funds (o Lender to the axtent that Borrower makes such payments to the holder of & prior morigage or
deed of trust If such holder is an institutional lender,

If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposils or accounts of which are
insured or guarantced by a Federal or state agency lincluding Lender If Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurancz premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verifying and compiling said assessmenis and bills, unfess Lender
pays Borrower interest un the Funds and applicable law permity Lender o make such a charge. llurrower and Lender
may agree in writing at the time of execution of this Mortgage that inicrest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicabie law requires such interest to be paid. Lender shall nol be required to pay
Botrower any interest oo .carnings on the Funds. Lender shall give to Horrower, without charge, an annua! accounting of
the Funds showing c/edits and debils to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as adcditional security fur the sums secured by this Mortgage.

If the amount of the Funis heid by Lender, together with the future manthly instaliments of Funds payable prinr to
the due dates of taxes, assesspieits, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance-prasiiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Bunowrs ot credited to Borrower an monthly installments of Funds. If the amount of
the Funds held by Lender shall not _Ue sufficient to pay taxes, assessments, insurance premiums and ground rents as
they falt due, Borrower shall pay to Leitcr any amount necessaty to make up the dellciency in one ar more paymenis ss
Lender may require.

Upon payment in full of all sums securid oy this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |7 hereof th= Property is sold or the Property is otherwise actuired by Lender,
Lender shall apply. no later than immediately priorito the sale of the Property or its acquisition by Lender, any Funds
heid by Lender at the time of application as a cred!? mgainst the sums secured by this Morigege.

3. Application of Payments. Unless applicable i».v provides otherwise, all payments received by Lender under
the Note and paragraphs ( and 2 hereof shall be appiied by Lender fint in payment of amounts paysbte 1o Lender by
Borrower under paragraph 2 hereof, then to interest payzo e on the Note, and then to the principal of the Note,

4. Prior Morigages and Deeds of Trusts Chargesi Llers. Horrower shall perform all of Borrower's obligations
under any mongage, deed of frust or other security agreeineat with o lien which bas priority over this Mortgage.
including Borrower's covenants (0 make payments when duc’ Borrower shall pay or cause (o hie paid all taxes,
assessments and other charges, fines and impositions adtributable 7 the Property which may attain a priority over this
Mortgage. and leasehold payments or ground renis, if any.

5, Hazard Insurance. Borrower shall keep the improvermnents now eisling or hereafier erected on (he Property
insured against foss by Nire. hazards included within the 1erm “extended’ccrecage’’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may requive.

The insurance carrier providing the insurance shall be chusen by Borrowersubjzet to approval by Lender; provided,
that tuch approval shail not be unreasonably withheld Al insurance palicics and zanewals theecof shall be in a form
acceptable to Lender and shall include & standard mortgage clause tn lavor of &l in a turm acceplable 1o Lender.
Lender shall have the right ro hold the policies and renewals thereol. subjgect 1o the ter-as +f any mortgoge. deed of trust
or other sccurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt aotice to the insucance cartier and {ender. Lendes ey make
proof of loss If not made promptly by Borrower,

If the Property is abandoncd by Borrawer, or if Bartawer fails to respund (o Lender withis, 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier oflers to settle 4 claim for Insurance Cenelits, Lender is
suthorized to collect and apply the insursnce proceeds ai Lender’s oplion either 1o testeration or reprar.af the Property
oriathe sums sécured by this Mortgage.

6. Presarvation and Malntanance of Property; Leaacholda; Condominlums Planned Unit Develoraiena. Bor.
rower shall keep the Property in good repair and thall nat commit waste or permit impairment or cletericesdon of the
Property and shail comply with the provisions of any tease if this Morigage is on a fcaschoid. 111his Mongage 1s on a unit
in a condaminium or & planned unlt development, Bourrower shall perform all of RBorrowar’s obligations under the
daclaration ot covenanls crealing or governing the condeminium or planned unit deveivpment, the by-laws and regula-
tions of the condaminium or planned unit development, and constituent documents.

7. Protection of Lender's Securily, [ Borrower fails to perform the covenanis and agreerments contained in this
Mortgage. or if any action or progeeding 11 commenced which materially alfects Lender’s intetest in the Property, then
Lender, at Lender's optiun, upon notice to Borrower. may make such apprarances, dishurse such sums, including
reasonable attaeneys’ fees, and take such action as is neceviary to pralect Lender's interest. !f Lender cequired mortigage
insurance &s a condition of making the loan secured by thiv Morigage, Borrower shal) pay the premiuma requited to
maintain such inturance in effect until such time a3 the tegquicement {or tuch Insurance terminaies in sccordance with
Bortower's and Lender's written agreement ar applicable taw.

C ARy amouniy dishursed By Lender pursuant 1o this paragraph 7, with internvg thereon, at the Note rate, shall
beeame adinunal (ndebtecdness of Borrawer seeiired by this Mortgage. Unless Barrower and Lender sgree (o other
13rme uf paemindie turh Keisania gha)i he paysbin ppan nolice from Landet (o Horrouer ':3.‘#55‘155#}.’.‘;,’&'.’.‘-’."' Herdol,

Nothing contained in this paragraph 7shall require rtoincur any expenis or take sny
8, Inspection, Lender may make or cause 10 be made reatonabdle entrizs upon and inspections of the Property,

provided (hal Lander shatl give Norrawar potive priar 1o any sueh Inspeciion specifying reatonable causs thersafor

refated to Lender’s inlerest in the Property.
®. Condemnation. The piroceads v any awdrd or elaim (or damages. direat ar annsequentisl. In vunnestion with

any condemnation or other taking of the Property. or part thereol, or for conveyance in litu of condemnation. are
hereby assigned and shall be paid to Lender, subject fo the 1erms of any morigage, deed of trusl or other secutity agree:

menl with a lien whivh hus prioeity aver this Mortgage.
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10. Borrowsr Not Ralessed; Ferbearsnce By Lauder Not 8 Walver. Extension of the time for p
tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in Interest of Borrower
shall not operate to release, in any manaer, the {iabllity of the original Borrower and Borrower's successars in Interest,
Lender shsll not be required to commence proceedings agsinmt such successor or refuse to extend time for
psyment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
orginal Borrower and Borrower's successors in interest. Apy forbearance by Lender In exerchsing any right o remedy
hereunder, or atherwise afforded by applicatie law, shall not be » waiver of or preclude the exercive of sny such right or

remedy.

“y. Succtssors and Assigns Boond; Jolnt and Severnl Liabillty; Co-signers. The covenants and agreemenis herein
contained shall bind, and the tights hereunder shail inure to, the tespecilve succersors and sssigns of Lender and
Borrower, subject to the provisions of parsgraph 16 hereaf. All covenan?s and sgreements of Borrower shall br joint and
severs). Any Borrower who co-signs this Mortgege, but does not execuie the Nole, (s} is co-signing this Mortgsge only to
mortgsge, grant and convey that Borrower's interest In the Property lo Lender under the terms of this Morigage, (b} s
not personaliy Hable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower heteunder
may agree (o extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Bofrower's consent and without reieating that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property, :

12, Notice. Except for any notice cequired under sppilcsble law 1o be given in another manner. (a} any notice to
Borrawer providel for in this Mortgage shall be given by delivering 1! or by maillng such notice by certified mai)
sddressed to Bannier at the Property Addrest or at such other address st Borrower may designalie by notice (c Lender
as provided herein.and (b) any notice to Lender shafl be given by certified mail 10 Lender’s address stated herein or to
such ather address a4 L snder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deerid ‘o have been given 1o Bortrower or Lender when glven tn the manner designated herein.

13. Guvrerning Luw; Severnbiiity. The state and locsl lews applicable to this Mongage shall be the laws of the
jurisdiction in which the Frapinty iy jocated. The foregoing sentence shall not Himit the spplicability of Federal law in
this Mortgage. In the event that’any pravition or clause of this Mortgage or the Nuote conllicts whth applicable law, such
confict shali not affect ather previzions of this Mortgage or the Note which can be given effect without the conflicting
provizion, and 1o this end the provisicns of thisr Mortgage and the Nole sre declared to be severable. As used hereln,

“costs'’, “expenses’” and ‘'sttoraeys fre: T include &1 sums 1o the extent not prohibited by applicable Jaw vr limited

hercin.
14. Barrower's Copy. Bortower shall ¥¢ fu_nished a conformed copy of the Note and of this Mortgage at the time of
execution or after cecordation hereof.

15. Rebabllitatlon Loan Agreement. Borioieoshall fulfill sll of Berrower's obligations under any home rettabilita-
tion, iImprovement, repair, or other joan agreemeint s7¥ich Borrawer enters Inlo with Lender. Lender, at Lender’s opfion,
may require Borrower to execute and deliver to/eender. in a form accepiable 10 Lender, an sssignment of any
rights, claims or defenses which Borrower may have ggairst parties who supply labor, materials or services in ronnection
with improvemenis made to the Property.

16. Transfer of the Property. Lf Borrower seils ocr tranite's all or any part of the Property or an interest thetein,
exciuding {2) the creation of a tien or encumbrance subordinaizo this Martgage, (b} a transfer by devise, descent. or by
opecation of law upon the death of & joint tenant. or {¢) the giari of any leaschold interest of three years or less not
containing an aption to purchase, Barrower shall cause to be submj’eel information required by fLender {0 evaluate the
transferec as if & new loan were being made ta the iransferee. Borrower will continue to be obligated undet the Note rnd
this Mortgage unless Lander releases Barrower in writing.

¥ Lender, on the basis of any informatian obtained regarding the traiisfeiee, reasonably determines thai f.ender's
security may be impaired. or that there is an unacceptable likelihood-of 3 breach of any covensnt or sgree-
ment In this Mortgage. or if the required information is not submitied, Lender waay declare all of the sums secured by
this Morigage to be imnmedialely due and payable. If Lender exercises such sprion/1o sccelerste, Lender shalf mail
Barrower notice of acceleration in accordance with paragraph 11 hereof. Such noticishall provide a period of not Jess
than X} days from the date (he notice is mailed or delivered within which Borrower inay sy the sums dectared due. If
Borrvower (ails to pay such sums prior to the expiration of such period. Lendet may, widout_Turther notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 heteof.

NON-UN1rORM COVENANTS Borrower and Lander further covenizat and agree ps foliows:

17. Acceleraiion; Remedies. Excepl as prurided in parsgraph 16 hereol, npon Borrowis' breach of sny cave.
nant or sagreement of Barrower In this Mortgage, including 1he covenants to pay when due mny sviny secured by this
Martgage, Lender prior to mccelerstion shall glve notice to Horrower as provided In paragraph 12 hore i apeciying: {1}
the breach; (2} the action requlred to cure such breach: (3) a date. nof tess thar 10 days from the date thonotice is matled
1o Borrower, by which such hreach must he cured; and (4) that fallure to cure such breach on or hefore the date rpecified
in the notlce may result in acceleratlnon nf the sums secured by thls Mortgage, forecioture by Judicinl proceeding, and
sale of the Property. The notice shatl further Inform Bortower of the right to reinstate after acceleyation nid the right 1o
assert in the foreclosure proceeding the noneristence of & delault or any olher dafense of Borrawer to acerleratlon and
forecloaure. If the breach Ly not cured on or belore the date speciflied in the notice, Lender, 2t Lender's optlon, may
declare all of the sume sccored by this Mortgage to be immedistely due gnd payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled te callect in such proceeding al) eapenses of
{oreclosure, Including, but not Umlied to, reasanable atiormeys’ fees and costs of documentary esidence, abssiracts and
title reporis.

18. Borrower's Right 10 Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Marigege
duc te Borrower's hreach, Borrower shiall have the right 1o have any proceedings begun by Lender (o enfurce this Morr.
gage discontinued at any time prior to eniry of & judgment enforcing this Morgage il (a) Bacrower pays Lender all sums
which would be then due under this Macigage and the Nate hed na ncceleration accurred; tb) Borrower cures all
breaches of any ather covenanis or agreements of Borrower contained in this Morigage, (¢! Borrower pays all reasonable
expenies incurred by Lender In enforeing (he covenants and agrevmenis of Borrawer contained in this Morgage, and ,l'(g:-
enforcing Lendet’s remedies as provided in paragraph 17 hereol, including, but nol limiled to, reasanable altorneyss
fees; and (d) Borvower takes such action as Lender may ressonably require to aswure that the lien uf this Mmlxuqy,
Lander’s inlerast in 1he Property und Horrower's obligation 1o pay the sums vzcured by this Murigays stiull euntin

+

unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured herebsy shatl remqu.

in fufl farce and effect asif no acceteration had occurred. s 5
' 49, Aselgnment of Rantms Appailntoeent of Roveiver, As additlonal svenrily hersunder, Rorromer Doreby usdians o
Lender the rents of the Property, provided that Borrower shall. prior to acceleration under poragraph {7 hereof or

abandonment of the Proparty, have the right Lo collect and rafain such renie as they becoma duy and payabile.
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1420 Kens\nQW
Oakbrook, L. 80521

DUE-ON-TRANSFER RIDER

Notice: This rider ndds 4 provision 1 the Security Instrucwed allowing 1he Landar 10 require repayment of the Notw s Mell
wpon transfec of the property.

This Due-On-Transfer Rider is made this 22N gay of AUGURT . 1994 , and s
incorporaled into and shall be deemed o amend and supplement the Morigage, Deod of Trust, or Deexd to Secure Debt {ihe “Security

Instrument”) of the same date gi ven by the undersigned (the "“Borrower™) 10 secure Bosrower’s Note to
TCF BANK ILLINOIS F8h {the "Lender”)
of the same dute (the “Note™) and covering the property described i the Security Inswrument and located ut:

153 W OAKDALE, CHICAGO, Il. &0d41
{Propery Audress)

AMENDED Caveiia’¢r In addition to the covenanis and agreements made in the Sccurily Instrument, Borrower and Lender fur-
ther covenant and agree ae oll avs;
A. TRANSFER OF THE PROVE. A7 OR A BENEFICIAL INTERKST 1IN BORROVWER

Uniform Covenant 16 of the Security Jossument is amended (o read as folows

16. Transfar of the Property or & Beneficial 7aca rost in Borrower, If al! uor any pari of Lhe Yroperty or an interest thorwin s solkd or Uansferred
by Borrowur (or if a benchicial interest in Buocowet is sold or transferred and Borrower is not a natural person or persons but is a corpo-
ration, parinership, trust or other legal entity) withui Lender's prior written consent, exciuding (a} the creation of » Lien or sncumbrance
subordinate to this Security Instrument witich do s nas relate 103 iransfer of cights of occupancy in Lhe property, (b} the creation of a pur-
chase money security interest for househoki appliancr's, {2) a transfer by devise, descent or by operation of law upon the death of & joint
tenant or () the grant of any leasehold ingrest of three 227 9r lcas pot coninining an option {a ptirchase, Lender may, &t Londer’s oplion,
declase all the sums secured by this Security Insirument v Y ¢ mmediately due and payabie,

If Lender exsrcises such opiion 1o sccelerate, Lender shall moa | Bar~wer notice of scceleration in accordance with paragrupty 12 hereol.
Such notice shal} provide a penod of nol keas than 30 days from fae dite the notice is mailed within which Barrower may pay the sums
declared due, if Borrower fails to pay such sums priar o the expicaon 4 such period, Lender may, withou) further notice or demand an
Borrower. invoke any remedies permitied by parigraph 17 hereol.

Lender may conscnt 1o a sale or iransker it { 1) Bor rower causes 10 be submiiziezi 19 Lender information required by Lender o evaiuace the
tranaferce as if a new loun were being made (o the transierec. (2) Lender feasona’Av ictermines that Lender's security will not be impaired
and that the risk ol's breach of any covenani or agreement in this Security Instrucae d is acceptable: (3) intorest will be payable on the sums
sccured by this Security Instrument at a rate acceplable (o Lender; {4) changes i= e lerms of the Note and this Security {nstrument re-
quired by Lender arc made, including. for cxample, periodic adjustment int the interest 1 a2e, a different Bnal payment date for the joan, and
addition of unpaid inierest to principal; #nd (3) \he wransieree signs an assumption agres=w-.( that is acceptable to Lender and that cbli-
gates the transferce to keep all the promises and agrecments made in the Note and in this Séruci'y Instrument, s modified if required by
Lender, To the extent permitted by applicabic faw, Lender w/sc mey chirge & reasonable fee ava roistition 1o Lender's consent to any sale

or transier.
Borrower will continue 1o be obligaied under the Note and this Securily Instrument unless Lender relzasus Borrower in writing,

IN WITNESS WHEREOF. Borrower hus executed this Oue.On-Transfer Rider.
(an
IR 7\ IR < sean
ANA A. TORRES Borrowor

D e N D (5eah

JOBE D TORRES

e
DUE-ON-TRANSFER RIDER - Second Morigege — 4/82 - FNMA UNIFORM INSTRUMENT f
5
b
ik
L4
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THIS VARIABLE RATE RIDER is made this  22NLi day of ALIGUBT 19 B4,

and ia incorporated into and shall be deermed 10 amend and supploment the Morigage (the “Security Instrument'} of the same date given
by the undersigned (the *Borrawe:r”) to secure Borrower's Consuraer Loan and Security Agreement o

TCF BANK TLLINDIS FGOB
(the “Lender") of the same dato (the “Note™) and covering the property deact ibed in the Securily Instrument and located at:

4153 W OAKDALE, CHICABO, TL. 460641

(Proprerty Address)
The Note contains provisions allowing for changes in the interest rate whenever the
"index rate” changes, and for annual adjustments to Borrower's payment amoum, ad-
justments in the loan term or adjustment 10 Borrower's final paymant amount.

ADDITIONAL COVE'ANTS.
In addition to th o7 veaants and sgreements made in the Seurity Instrument, Borrower and Lander further covenant and agreo as

follows:
CHANGES IN PAYME? " *CHEDULE DUE TO INTERKST RATE CHANGES.
Tha Note provides for an [ni’a) annual interest rate of 10.15 %, and aiso provides for changes in the intersat rowe

and payment acheduk ss ollows:

Borrower's rate will be a variab!z annual rate of 2 .40 %inexcess of the highest US, Prime Ralo published daily in
the Wall Street Journal under *Muoney Raés” (tha “index rate™). If the index becomes unavailabls, Lender will select, to the extant per-
mitted by applicablo laws and regulations, sun2 other jnterest rate index that (s cumperabie (o the index and will notify Bocrower of the
change. Lender will recalculale and reset the annvi inerest rate each business day (excludes Saturday, Sunday and logal holldsys), Lo re-
flect changes in the index rxte. To figure the Annuy Percentage Rate, Londeradds 2. 40 perventuge paints to the index in affect
the previous business day. Lender will change the Anrua) Perventage Rate on the first businass day (excludes Sawurday, Sunday and legal
bolidays) following the day that the index change is puvaziied, The interest rate witl never be more thun 1% . 0O % por year or less
than 9.(W%OE€r year. The interest rate In effect on the dale 7% fays before the final payment is due will be the raie Londar charges after that
date.

[x 1 Borrower's monthly payment will change annually on eact annivessary daie of the first payment due date. Lender will determine
the amount of the imonthly payment that would be Lirge enough 2 repay the unpaid principsl balance of tho Note plus intereat on that
amouat in full by the final payment dus date. Lender will give 1w Borrcwer a notice of any changes in the monihly paymicnt at least 25 days
(but no more than 120 days) before the date when the change becomes enie (ivo. Lender will uso the intercat mie in edfect on the dato shown
in the notice of payment change (referred to betow) to make this calculatial. ’. uye Note has not been paid in full by
SEFTEMBER %, 2009 , Barrower will pay the remaining unps’d 7. incipal and asccrucd interest in full on that dats.

[ ] Borrower will continue to make regular monthly payments until the unpairs principal and interest due under the Note have beon
paid in full. Interest rate increases may exterwd the original payment schadule. If e Not=ies not been paid in full by
, Borrower will pay the remaining unpaid pring pal n.yd accrued interest in full on that date.

[ } Borrower’s final payment will be adjustect $o that the unpaid principal and intsres; due under the Nots will be paid in full,
NOTICE.

Lender wil) give to Borrower a notice at keasi once each year during which an interest mie pujuriment Is implemented without an ac-
companying change in the amount of the monthly payment. The notice will includs the current ara prior intesest rates, a statzment of the

loan balance and other information required by law and useful o Borrower,

LOAN CHARGES.
Ifthe loan secured by the Security [nstrumeni is subject to & law which sets maximum loan charges, an 4 tha, law is finally inlerpreted

so that the interest or other loan charges collected or to be collected in connection with the loan exceed permistey ) ailty, then: (1) any such
joan charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limit; and (2) any suinssiready cotiocted from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make this refund 0 ceducing the prin-
cipat owed under the Note or by making a direct payment 1w Barrower, 1(a refund reduces principal, the reduciion w.lL by treated 58 @ par-

tial prepaymnent under the Note,

LEGISLATION,
If, afier the date hereof, enactment or expiration of applicable iaws have the effect cither of rendering the provisions of the Note, the

Securlty Instrument or this Variable Rate Rider (other than this paragraph) unenforceable according to their terms, or sl or any part ol
the sumns scured hereby uncoliectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender's option, may desiare all sums secured by the Security Instrument to be immediutely

due and payabic.

der.
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