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THIS MORTGAGE (" Secarity Instrument”) is given on - AUGUST 4, 1994 . The mortgagor i
MARTIN J. GORBIEN, A SINGLE PERSON HAVING NEVER MARRIED

. DEPT-01 RECORDING $39.00

. TE9999 TRAN 5332 08/29/94 14143100
{"Burrower™y. This Sceurity Instrument s yien (o

. 0400 DW H-PL—
The PrivateBank and Trust Company , caok COU:!!'Y RECUR?DE‘I} 739516

which ix organized and existing under the laws of THE STATE OF ILLINOIS , tnd whoss
address i 10 NORTH DEARBORN

CHICAGO, ILLINOIS 60602
ONE HUNDRED SEVENTY THCUSAND

AND 00/100 Dollars (1.8, $ 170,000.00 ),
This debt is evidenced by Borrower's nate dnted the some date us this’ Secarity Instrument (*Note™), which provides lor

menthly payments, with the full deht, if not paid carlier, due and payable on — HEPTEMBER 1, 2024 .
This Security Instriment secures to Lender: (a) the repayment of the debt evidenved-byihe Note, with inturest, and all renewals,
extensions and modifications of the Note: (b) the payment of alt other swins, with Ziiciest, advanced under paragraph 7 10
protect the security of this Secnrity Instrumient; and (¢} the performince of Borrower's ovenants and agreements under this
Security Instrument and the Note, For this pumpase, Horrower does hereby martgage, grant andconvey to Lender the following
deseribed property located in COOK County, Minoiy
UNIT NUMBER 1“W" IN 119 WEST CHESTNUT CONDOMINIUM AS DELINUATED ON A /.
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART <Ot THE NORTH i@
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘

{"Lender™). Borrower owes Lender the principal sum of

;
:
:

17-04-448-031-1002

",

which has the address of 119 WEST CHESTNUT, UNIT 1W, CHICAGO Stieet, CI 7(
Ilinois 60610 2lp Cade ("Property Address™); ( ,

DP8 1088
ILLINOIS-Single Family-Fannis Mae/Fraddis Mao UNIFORM INBTRUMENT Pege 1t 0
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l’rupurly msured aganst foss by Tie, hazands ineluled within te tofm "wxtondhed covenge® and ny other hugards, ieludimg
Houds or flooding, for which Lender sequiros instirance. This insuennce shull be imaintined i the wanonnts and for the periods
"that Lender teguires, The insurance carrier providing the instrance shall bo chosen by Borrower subject o Lendor's approval
which shall not be unreasonubly withhekl. If Borrower fails to maintim coverage deseribed wbove, Londer muy, st Lender's
optian, abtin coverugu to pmtuct Lendor's rights in the Property in nccordunce with paragraph 7.

Al Insurnce palicies amd renewals shall be seceptuble 1o Lender and shall inchkle n stundard inortgage climse. Lender
shisl! havo the tight to hold the polivies and regowals, 1F Lendor requires, Borrowar shall pramptly give to Londer all receipts of
pusd promiunw snd rencwal aotices, In the event of loss, Borrower shall give rompt notico 1o the insurnce enrner und | ender.
Lender may muke proot of loss it not mude promptly by Burrower,

Uniess 1.under and Borrower othorwise ngree it writing, insunmce procesds shall o applisd to eestorting or repair of th
Proporty damaged, it th tustoration or eepuir is economicatly foasible and Lentler's security iy not lossenod. [t the rostoration or
repair 15 not economically feasible or Lendor's seeurity would be lessoned, the insurince provecds shall be applicd o the mims
secured by this Security Instrument, whether ar aot thon due, with any excoss patd to Borrowor. [F Borrower abandons the
Properly, of does net answer within 30 duys » notice from Lendor that the intimneos carvior his offered to settle o claim, then
Lender miay colleer the insurmee procecds, Lendor muy-use thy proceeds (o reprir or rustore thy Propetty or o pry st
wecured hy this Sevurity Instrument, whether or not then duw, The J-day period will hogin when the nolice is givon,

Unless Lunder apit Horrowsr othorwise agrew in writing. sny applicstion of procesds to principal shall not extend or
pastpone the dug date ol the monthly payimests veforred to in paragraphe | and 2 or change the amount of the payments, 11
under puragraph 21 thedeepraty iy uequired by Londor, Borrower's right to uny insumines palicies and procewin resulting from
damage to the Property priovto tae ncquisition shall pass to Lender to the extent of the sums secured by this Seenrity Instriment
iminedhatoly prior o (he aciisition

6. Oceupancy, Preservation, viintenunce ind Peotection of the Property; Borrower's Lonn Application; Leaschobils,
Borrowor shull oceupy, esinblish, and (s the Proparty as Borrower's principul rosidonee willin vixty days nfter the exeeition of
this Secunty {nstrument and shall continie to.cccupy the Property an Borrower's prinvipal residence for ol least ong yeor alter
the date uf occupaney, tnkssy Lender nthorwiso agrees in writing, which consent shall not bo inrensonibly withheld, or unless
extenunting circumstances oxist which ore bayOon' Borrower's control. Borrower shall not dusiroy, damuge or impair the
Proporiy, atlow the Property to detenorte, or coinm.t waste on the Property. Borrowar shatl be in dotault it uny torfeiture
uelion or pracoeding, whother civil or criminal, is begun that in Lendor’s good fuith judgment could resuli in (orfviture of the
Proparty or otherwise materinily impair the lien creuted by inis Security Instrument or Lender's seeurity intorest. Borrower niny
cure such a defuult and reinstate, as provided in parugraph 187 by cuwsing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, prechudes forfoiturc o1 the Borrower's interest in the Property or other materiul
impuirment of thy lion crented by this Security Instrument or Lendee's socurity interest. Borrower shall also be in detault if
Borrower, during the loan application process, guve materinlly folse of ravenente information or statements to Lender (or fubled
to provide Lender with uny material information} in connection with the !san ovidenced by the Noto, including, but not limited
t, representationy concerning Borrower's secupancy of the Property as a prinsipal revidonce. 1F thix Securily Instrament is on a
jeaschold, Borrower shall comply with all the provisions of the leasy, [f Bomawer acquires fee title to the Property, the
feanchoid and the tee title shall not merge unless Lender agrovs 10 thy merger in Wriling

7. Protection of Leader’s Rights in the Property, 1f Borrower fails b perforni the cavananty and agreements contained in
this Securily Instrument, or there iv o logal procoeding that inay significantly wifect Lender’s rights in the Property (such as o
proceeding in binksuptey, probate, for condemnation or forfeiture or to enforee laws or regalutizig, then Lender may do and
pay for whatever it necessary to prolect the value of the Property and Lender's rights in the 2rovedy. Lemder's actions iy
tnclude poying any sums secured by a lien which hay priority over this Security Instrusnent, aproaing in court, paying
reasonable attorneys’ fees nnd enlering on the Property to ihike reputirs, Although Lender mny tuke aciizn ynder this pnengeaph
7, Lender does not have to o wo,

Any amounls dishursed by Lender undder this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrowor and Lendur ugree to othur terms of payment, these amounts shall bear interost from the
dute of dishursement st the Note rate anud shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortguge Insurnnce. [l Lender required mortgage insurunce ns o condition of making the loun secured hy this Security
[nstrument, Borrower shull pay the premivms roquired to maintuin the mortgage insurance in eftoct, If, for any reason, the
mortgage insuranee coverige required by Lender lapses or ceases to be in effeet, Borrower shall pay the premiums required to
obiain coverage substantially equivalent 1o the mortguge insunince previously in offect, at o cost substantiatly equivalent to th
¢ost 1o Borrower of the mortguge insurance previously in eftect, from an altermute mortguge insurer approved by Lender, |
substantiatly equivalent mortpage insurance coverage is not uvailable, Borrower shall pay to Lender each month a sum equal &
ane-twelfth of the yeurly mortgnge inswance premium being paid hy Borrower when the insursnce covernge lapsed or ceased t

bhe in eﬂect Lender will accept, use and retuin these payments as # loss reserve in lien of mortgage insurance, Loss reservelt
ors 10008

Form 3014
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17, Trunsfer of the ILu“NQE ElltG l\ArI.er QI!R"M the Praparty or uny inteérent i o

iy sold or transterred (o it a hensficinl interest in Borrower isbold o transdorred atd Borrowver 19 not w naturel person) wathout
Lender's prior writton consent, Lender miny, at itn aption, cequire immediate payment in full of ol senw secured hy this
Security Instrument. However, ths aption shafl not be wxvrvised by Londur if oxorcise in prohibited by fedural law as of the dute
af this Security Instrument.

If Lander exercises this option, Lender shall give Borrowur notics af aeceloration. The notico shull provide u period of not
less than 30 duys trom the date the notice i dolivered o7 owiled within which Berrower must pay all s secueed by this
Security Instrument, If Borrower fuils o puy thove sums prior to the expiration of this peniod, Lender miy invoke any romedics
permitied by this Security Instrument without furthor notice or demand on Burcawor.

18. Burrower's Right to Reinstute, 15 Borrower miects cestain condationy, Bareowor shall Tave the nght to hive
wilurcetent of thee Secnnty lastumont dissontmtied ab wny Ume prot W iy wliee of (o) 3 days {on el otiwr poriod an
applicably luw ouy spualy o rewstitoimont) holore witlo ol thy Propedty porssat to sy power of sibe contaimd i thi
Security fnstrument; or (%) entry of i judgment enforcing this Seeurity Instrument. Those concditions are thit Borrawer: {n) pays
Lender all sains which then woulil be due under thix Security Instewment and the Note as 1l na accoleratinn hid oveursed; (b)
citren uny defaudt ol any Hber covennnty o agreements; (¢) pays sl oxponses wnesirred i catoreing this Security instiment,
includvag, bt gotdmuted to, ressonable atoreys’ fees; and () tikes sich action us Lender any rewsonubly seguine o sssrs
thit the lign b is-Secorty Instngnent, Londer’s aghtn in the Property ad Gurrower's ohligation to pay the sims securod by

thin Secyrity Instrunyat shall continie unchanged.  Upon instatement by - Bosmwer, this Security Insinnont and the
obligations secured herziy shill romuin fully effective na if no neeeloration bud occurred. Howaver, thiv sight to svinstute shall
not upply in the case of aces!stion under paragraph 17,

19, Sule of Note; Change of Lonn Seevieer, The Note or w partin] inforest in tho Noto (together with this Security
Enstrament) sty be sold ome or 1/ imes without prior notice to Borrower, A sals may reselt o o change in the entity (known
as the “Laun Servicer”) that vollecis monthly pryments due under the Note and this Security Instriment, There ulso may be one
or more chunges of the Lonn Servicer anesbaud to n ssle ol the Note, I thure is o chimye of the Loan Servicer, Borrower will by
given written natice of the change in accdndancawith parugraph 14 above wil applicablo lnw, The notice will stie the nne sl
addresy of the new Loan Servecer and the mddress 10 which payments shoubil o mudo, The nutice will adse contum any other
information resiired by applicablo law,

20, Huzardous Substunces, Borrower shall nor cause or permiit the presence, wse, disponat, stoeige, or colense of any
fuzardous Substances an or in thy Property. Borrowosr shisll not do, nor alfow ayone elve to do, anything uitocting the
Proparty that is in violation of any Bovironmental Law. Tre freceding two sentences shali not wpply to the prosence, e, or
Morago on the Property of small quantities of Hazardous Subwauices that aro genseully recognized to be appropiiato 1o normal
tesidentinl vses amd to mantenance of the Propurty,

Borvower shall prompily give Lender srillen noticu of uny favasiigation, clim, demand, lowsuit or other aelion by any
governmental or egulatory ageacy or private party involving the Progaedy and any Huzardous Substunce or Bnviconmental Law
ut which Borrower s aetual knowhedge, I Borrower leuens, or is notfaa by any govemientul or regulitory suthority, thut
any remavad ar other romedintion of any Hazardons Substance aftecting the Blopeity is necosswry, Borrowor shall promptly inke
all necessiry remedad setions in accordance with Environmental L,

As wsedd in this paragraph 20, "Hozardous Substuncos™ ars thuse substances detined as woxic or hzasdaus substances by
Environentul Liw and the following substnnooss  gasoline, kerosane, other Rammebe se toxie petroleum producis, loxic
posticides und hurbivides, volatile solvents, mutorinls containing asbestos or fornmllehyde, wad rufionetive nuderinle, Ax used in
this purngraph 20, "Envicommentad Law® means (udural laws and lows of the jurisdiction-wherethe Property is located that
relate o health, safvty or enviconmental proteciion.

NON-UNIFURM COVENANTS. Borrawer und Lender faither covenant and sgres as followe!

21, Accelerution; Remedies, Lender shadl give notice to Borrower prior to neceleration foltewlay Borrower's breuch
of any covenant or agreement in thiv Seeurity Tatrument (hut nol prioe to aceelerntion under-pacagraph 17 unles
applivable Tuw provides otherwise). The notice shall specily: (w) the default; (h) the netion reqabred to car the default;
() u dute, not less thea 30 days from the date the notice is given o Borrower, by witich the defitalt imast he cured; und
(d) thut taiture to cure the default on or before the dite specitied in the notice may eresult in aceederation of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sube of the Property, The natice shall Turther
inform Borrower of the right to reinstite after wecelerntion und the right (o nssert in the foreclosure pracecding the
aun-existence of w defuult or any other defense of Borvower to ncceleration and forvelosure, 10 the defuult is not cured imgp
or before the date specified in the notice, Lender, at ity option, muy requice immedinte puyment in full of wll sums »
secured by this Secarity lnstrument without further demand and may foreclose this Security Instraient by judicia)
proceeding. Lender shall he entitled to collect nll expenses incuered in pursaing the remedies provided In this prrugraph
21, including, but aot Ymited to, rensonshle pitorneys” tees and costs of title evidence,

22, Relense, Upon payment of sl sums secured by this Security Dstrument, Lendor shall coleuso this Seeurity lastrimont
without churge (o Borrower, Borrawor shall pay wny recordution cosls, s’

23, Wuiver of Homestead. Borrower waives all tight of homestend exemption in the Property, Borm 3:1"' 9',':; g .
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1"W" IN 119 WEST CHESTNUT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE NORTH
119.48 FEET OF THE EAST 56.22 FEET OF THE FOLLOWING DESCRIBED PARCELS
TAKEN AS A HINGLE TRACT OF LAND WHICH LIES BELOW A HORIZONTAL PLANE
B6.54 FEET ASOVE CHICAGO CITY DATUM:

PARCEL 1: LOTs 1, 2, 3, 4, AND 5 (EXCEPT THE WEST 14 FEET TAKEN FOR
STREET) IN 0STrUM’'S SUBDIVISION OF LOT 2 EXCEPT THE WEST 10 FEET IN
ASSESSOR'S SUBDIVISION OF THE WEST 1/2 OF BLOCK 3 IN BUSHNELL'S ////
ADDITION TO CHICAGZ, <IN SECTION 4, TCWNSHIP 39 NORTH, RANGE 14, IN COOK
COUNTY, ILLINCIS.

PARCEL 2: THE NORTH 1/2 OF THE WEST 1/2 OF BLOCK 3 IN BUSHNELL'S
ADDITION TO CHICAGO, IN-BLCTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART TAKEN FOR ALLEY) IN
COOK COUNTY, ILLINOIS.

PARCEL 3: LOT 1 AND (EXCEPT TJZ WEST 101.1 FEET) OF LOT 2 IN
ASSESSOR'S DIVISION OF THE WEST /2 OF BLOCK 3 IN BUSHNELL’S ADDITION
TO CHICAGO IN THE EAST 1/2 OF THE SONUTHEAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14, IN COOK COUNTY, I.LLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF (CONDOMINIUM RECORDED AS DOCUMENT
27404632 TOGETHER WITH ITS UNDIVIDED PLRCENTAGE INTEREST IN THE COMMON
ELEMENTS,

17-04-448-031-1002

-
=
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(CONDOMINIUM RIDER)|

THIS CONDOMINIUM RIDER is made this 4TH day of AUGUST
19294 . and la Incorporated into and shall be desmed to amand and supplemsnt tha Mortgage, Dead

of Trust or Security Deed (tha "Security instrument"} of the spme date given by the undersigned (the
“Baorrower”} to sacure Borrower's Note to

The PrivateBank and Trust Company
{the "Lender*) of the same date and covering the Property described in the Security Instrumsnt and

located at:
119 WEST CHESTNUT, UNIT W, CHICAGO, ILLINOIS 60610

{Eropecly Addents)
The Property Includes a unit in, together with an undivided interest in the common elements of. a

condominium project knowhn as:
119 WEST CHESTNUT CGNDOMINIUM

(Hame of Corwciomintom Projact})
(the "Condaominlum Projact’). If the owners association or other antity which acts for the Condominium
Project (tha "Owners Associntion”) holda titla to property for the besneflt or use of its mambers or
sharcholdrss, the Property aiso includes Burrower's Interest in the Owners Asasociation and tha uses,
proceads any benefits of Borrower's Interest.

CONDOMIN'LIM COVENANTS. In addition to the covenants and agrsaments made in ths Sscurlty
Instrumant, Berrower and Lander further covenant and agree as foliows:

A. CONDOM’{It)M OBLIGATIONS. Borrowaer shall parform all of Borrower's obllgations under the
Condominium Project’s Conatituent Documents. The “Constituent Documents” are the: {i) Declaration
or any othor documen! which creates ths Condominium Project; (I} by-lawa; (ill} code of ragulntions;
and (lv) other aquivala it Jocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to tha Zonstituant Documents,

B. HAZARD INSURANCE. s> lohg as the Owners Association maintains, with a generally accapted
Insurance carrier, a "“master'0r "bianket” policy on the Condominium Project which Is satisfactory to
Lender and which provides insurance coverage in the amounts, for the perjods, and against the
hazards Lender requires, including fire and hazards included wlithin the term “axtended coverage.®
then: {l} Lender waives the provis’ot in Uniform Covenant 2 for the monthly payment to Lander
of the yearly premium Installments foi-ulard insurance on the Property; and

{li} Borrower's obligation under V'/orm Covenant b to maintain hazard insurance coverage on
the Property Is deemed satisfied to the <::itent that the required coverage is provided by the Ownars
Association policy.

Borrower shall glve Lender prompt notice of any lapsa In required hazard Insurancs coversape.

In the event of a distribution of hazard (nedrance proceeds in llsu of restoration or repair
following a loss to the Property, whather to the urst »r to common elements, any proceads payable to
Borrower are hereby assigned and shali be pald to .znder for application to the sums sacured by the
Securlty Instrument, with any axcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrowsr shal! take s::ch actlans as may be reasonable to insure
that the Owners Association maintains a2 public liabllity insur==ze policy acceptable in form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clan: for damages, direct or consequential,
payable to Borrower In connection with any condemnation or ¢ thvur taking of all or any part of the
Property, whether of the unit or of the common elements, or ror any conveyancd- in ileu of
condemnation, are hereby assigned and shall be pald to Lender. Su:n proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided In Uni{orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after noticc to Lander and with Lender's
prior written consent, either partition or subdivide the Property or consent t):

{l) the abandonment or termination of the Condominium Project, exu=ut tnr abandonmenti or
termination required by law in the case of substantial destruction by fire or Gth.er casualty or in the
case of a taking by condemnation or sminent domain;

(i} any amendment to any provision of the Constituent Documents If the proxion is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Assoclation; or o
{iv}i any actlon which would have the effect of randering the public liability insurance co(nrage
maintalned by the Owners Asscclation unacceptable to Lender.
F. REMEDIES. (¢ Borrower does not pay condominium dues and assessments when dup. men
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall bdcgme
additional debt of Borrower saecured by the Security Instrument. tinless Borrower and Lender da to
other terms of payment, these amounts shall bear intarest from tha date of dishursement at t :Npte
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees to the terms aP provlslons contained in this

Condominium Rider.

(Beai} ’U e (8eat)
Romower MAR'I‘IN J\ GO)RBIEN Romower

(8eal) ' L))
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER-Single Family— Fannie Mss/Freddia Mac UNIFORM INSTRUMENT Form3140 B/80 'OPS 1118
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THIS ADJUSTABLE BATE RIDER is made thia 4TH dey or  AUGUST .18 949 L andis
incorporated into and shall be deomad o smand and supplemant the Mortgage, Dead af Trust or Hecurity Dend (the
“Saaurity Instrumant”) of tha cama data givan by the undersignad (the “Burrowar”] to sscurn Borrowar’'s Adjustabita Rete

Naota (tha “Note”) 1o
The PrivateBank and Trust Company

{the "Lander”] of the sama date and covering the property desoribed in the Security Inatrument and tocatad at:

119 WEST CHESTNUT, UNTT 1W, CHICAGO, ILLINOIS 60610

(Prober iy Adraas)
THE NOTE CONTAINS PROVISIONS ALLOWING POH CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE DORROWER'S INTHREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covehants and agreemsnts made In the Security instrumoent, Barrowasr and
Lendar turthar civansnt and agrae as followas:

A. INTEREST RATZ-AND MONTHLY PAYMENT CHANGES
The Notes provides fur ur initial intarast rate of 7.3750 % The Nota providas for changes in the inturast rato and

tha monthly paymeants 1 ‘cllows:

4. INTEREST RATE ANU P4CTHLY PAYMENT CHANGES

(A) Change Dates
Tha Interast rata | witl pay may chanije an tha tirst day of SEPTEMBER 1 L1997 |, and on that day

evary 12th month thareafter, Each daie 7'n which my interast rata could change is calied a “Change Data.”

(B} The tndex

Boaginning with the firat Change Date, my (ntirast rate will be based on an Index. Ths “indax” is tho weekly averape
yviold on United States Treasury securities adjus’ad to a constant maturity of 1 yoar, as made avallable by tha Faderal
Ragerve Board. The most racant Index tigurs avziizals as of tha data 45 days bafore each Change Date is called the

“Currant ndax.” o
I the index Is no longer avallable, the Nots Holter wil} choose a nsw index which is based upon ndmpprahla

inf-->mation. The Note Holdar will give ma natice of this shale~

{C) Calculation of Changes

Bofors nach Changa Date, the Nota Holder will caloulate my naw. .ntyast rate by adding TWO AND
THREE FOURTHS peroantage points { 2. 75007 7 %) to tha Current index. The Note Holdar will than
round the rasuit of this addition to the nearast ona-elghth of ons parcuriage point {0.125%) Subject to the limits stated
in Saction 4{0} below, this rounded amount will be my new Interest rate until Zou naxt Changs Date.

The Ncte Holder will than determine the amount of the monthly payment that- would be sufficient to rapay tha unpaid
principal that { am axpected to owa at the Changs Date in full on the maturity d4t~ at my new intarost rate In substantially
aqual psyments. The rasult of this calculstion will ba the naw amount of my monthly nayment,

iD) LimHs on Interest Rate Changes
The intarast rate | am required to pay at the first Change Date will nut bo greater than 9.375Q
5.3750 %. Theraatter, my Interast rata will never be Inareased or decruusod on any single Change

Date by more than two percentage points (2,0%) from tho rate of Intarest | bhave baon pay ng for ths pracading twaiva
manths. My interest rate will naver ba graster than 13 .3750

% ‘or lasn than

{E) Effectiva Date of Changes
My naw interast rate will bacome effactive on aach Change Oats. | will pay tha amount of my new muonthly pgyment
baginning on tha tirst manthly paymant date after the Change Date untll the amount of my monthly paymunt uhnnuei:'_naln.
B
-t

(F} Notice of Changes :
Tha Note Holder wiil deliver or mai! to me & notice of any changas in my intereat rate and the amount of my rﬁl’h!v
- and

payment bafara the atfactive date of any changs. The notice will Include information required by law to bs given
also the title and talephone number of a parson who will anawer any question ! may have regarding the notice. "y
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrumaent Is amended to read as fallows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. [f all ar any part of the Property or any
intarest In it iy sold or transferrad (or If a benaficlal intarast in Borrowaer is sold or transtarced and Borrower is not a
natural perason) without Lander’s prior written consant, Lendesr may, at its dpﬁon. raquire limmediata paymaent in tuli of ail
sums secured by this Socurity Instrumant. However, this cption shall not be exarolsed by Lender if axercisa is prohibited
by fadaral law as of ths date of this Security Instrument. Lender alac shall not axarcise this cption if: (a)l Borrower cauaes
to be tubmittad to Landar information required by Lender to avaluates the intanded transfaree as if a new loan were being
made to the transfaree; and {bl Lender raasanabiy detarmines that Landor's socurity will not be impairad by tha loan
assumption and that the risk of a breach of any covenant gr agraamant in thl, Security thstrumant is acceptabie to Lander.

MULTISTATE ADJUSTABLE RATE RIDER~ARM 5—2~Single Family—~Fannie Mae/Freddis Msc Uniform [nztrumant ' DPS 408
Form3111 3/88
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