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MORTGAGE AI0L5440 -8

THIS MORTQAGE ("Socurlty Instrument”) Is given on ABGUSYT 16T H ,
1994 Thomongagoris . ILLTAN HALDONAGO, A STNGLE PERSON

("Borrower").
WORTGAGE AERVICES CORPUORATION ,
LAWART .
AD, FARMINOTON HILLS,
Ml 48334 375 {"Londor").
Borrower owes Lanuzsthe principal sumaof Swventy lThousand Daollern and no/li0

Dollara (U.S. § »o. 000 00
This dabt 1s avidenced Ly Lorrower's note dated the same date as thia Security inatrurnent ("Nota”), which
providas for monthly payinentz, with the full debt, it not paid earler, due and pavable on
SEPTEMBER 1Sy, w24
This Securlty instrumant securss 12 Lender: (a) the rapayment al the debt ovidenced by tha Note, with intoreat,
and all renawals, oxiensgions anu muadifications of the Note; (b) the paymsnt of all other sums, with Intorost,
advanced under paragraph 7 1o protezitha security of this Segurity Instrumant; and (c) tho performanng of
Borrower's covananis and agreemar (s ur.der this Securlty Instrument and the Note. For this purposgo, Borrower

does hereby morntgage, grant and conva, o Lender the following describsd propeny located in
County, ilinols:

tnox
ALL THAT CERTAIN PROPERTY SITUATED ol¥ CH'UAGD tH TiE COUNTY OF COOR, AND STALF
AND RELQRDID 7/73/79),

OF TLLINOGES AND Dt INHG DESCRIBED (2 & OFCD DAIER 7701780,

AMOKG THE LAND RECORDS QF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERUHCTD
AS FOLLOWS. 93574644, ALING MORE TULLY OLSGRIUED AS FQLLOWS: THE 1OLLOWIHG
DESCRIBED REAL ESTAFE SI{TUATLD IN THO COURBIY OF €COOK, STATE OF JeLENGTS,
TO-w1T: LOT 23 1IN HLOCK 2 [H GRAND AYFHUE SUODIVISION BLING A SUBDIVLISION OF
PLOCKS 2. 3, AND 4§ COMMISSIONERS SHDOIVIS(ON GF THAY PART OF THE EAST 1/2 OF
THE NORTHEAST 174 OF SECTION 32, TOWHSHLIF_ A0 NORTH, HAMGL 13, CAST OF THE
THIRO PRINCIPAL MERIDIAN, LYING NORTH QF THE CERTE®R LINE OF GRARD AVERUE 1IN

COOK COUATY, 1LLINOIS. o R4 .
= EXOE = (YA

This Security ir2trumant is glvento SOURCE ONE
which Is organizad! and existing under tho laws ot 0t
and whogo adaressds 274555 FARMINGTON RD

65L65LE6

Corer- Gl RECORDING $27.50
. TEO0LT TRAN 3957 Q8729/¢4 11:338:00
. ARV % - Yl PHP G

. CHOX COUNTY RECORDER
which has the addreas of 2315 NORTH MANGOQ LCHICAGO ' ,
Bueet) 1Sy,
inols 60630 ("Property Address™):
1510 Code)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easomaonts,
appurtanances, and lixtures now or hereafier a pant of the prorany. All replacements and additions shall also be
covered by this Securlty instrument . Al of the faregoing is referred to in this Bacurlly Instrument as the "Property.”

BORROWER COVENANTS that Barrowor is lawlully salsad of tho estats hereby conveyed and has the right
to mortgage, grant and convey the Property and that tha Proparty is unencumbered, except for encumbrances
of record. Barrower warrants and wlilt defend generally the titfe to the Proparty against all claims and demands,
subjact to any ancumbrances of record.

HIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-unorm covenants
with limited variations b\”urisdlctlon to canstitute a uniform security instrument covaring real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principa) end Interest; Preapayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on thoe debt evidenced by the Note and any prepayment and late charges due -
under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lendar, Borrower shall
Fay to Lender on the day monthly payments are due under the Note, untll the Nota I8 pald in fult, a sum (“Funda®)

ar: (a} yearly taxes and assessments which may attain priority cver this Security Instrument as a Hennonthe -
Property, {b} yearly leasehold payments aor graund rents on the Proparty, If any. (c) yearly hazard or propeny .
Insurance premiums; {(d) yearly flood Insurance premiums, it any: (e} yearly mortgage insurance premiumes, i any:

and {f) any sums payable by Borrower to Lender, In accordance with the provisions ol paragraph 8, in lisu of the 4’/

f)

Form 3018 9/60 fpm'of‘nval%
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ILLINOISSingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENY
3016/ 1L/C/ALL/D000/0291
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9. inspecticn. Lender or its agent ray make ressonable antiies upon and (nspeciions of the Property. Lender shall give Borrower
nolice at the thne of o7 prios 1o an inspection specitying rassonable cauge for the inspaction.

10. Condomnation. The proceeds of any award or clairm lor damages, direc! or consequantial, In connsciion with any condemnation
ar other taking of any part ol the Property, 6f fof conyesyance In lleu of condemnation, are harehy assigned and shall ho paid to Lender.

In the evant ol a total taking of the Property, the procands shall be applled 1o the sums aecured by this Security Insiturtient, whether oi
not then due. with any excess paid 1o Borrowar. In the event ¢ a partial 1aking of the Property In which the falr market vaius of the Property
immadiately belore the taking is equal to or greater than the amount ot the sums secured by this Security Insirument Immedialely bolore the
taking, unieas Borrower and Lander othgrwiss agias in wriling, the sume-s80urey by this Security instrument ahall be reduced by the amount of
the pracesds snulliplied by the following Iraglion; (a) the Laal ameunt of the sums secured Immadiately before tho taking, divided by (b) the tair
markel vaiue of tho Property iminadiatefy iul’aw the taking. Any batance shall:bg pald to Borrowee. In the aven! ol a partial taking of the
Property in which the fair market value ot the F’rog«ty Immadiataly bafore the taking Is Jess than the amount of tho ouma sscured immediately
hetore the taking. uniess Barrowe! and Landar othervdse agres in writing tf unieda applicabla law otharwise provides, the procoadn shail he
appliec! 1o the sums ascured by this Sedurity Inslrument whasiher ¢ riof tha suméare then dyo

It the Froporty ia abandoned by Bariowar, o it, attdr hotice by Londas 1o Bariower 1hat the condemnor offers 1o make an award or seillo «
claim for damagoes, Boriowe! inils 10 respond o Lender within 30 days alter ihe date the notice Is given, Lander Is authorized 1o colieot and
apply the praceeds, al Ha optinn, aithes to rosioratian or repair of the Praperty ot to the suma socured by this Secourlty Instrurnani, whethar or

not then dus.
Uniesa Lander and Boirowd! bihorwise agrea in writing. any application ol proceads ta principal shall not gxtond o posipone the due

date ol the monthly paymanis refesred 10 In paragrapha ) and 2 or change the amount of such payments.

11. Borrower Not Relsased; Forebearance By Lender Not & Walver.  Exianalon al the time far paymant or madifioalion oi amaottization
of the sums sscured by Lhis Security instrumeni granied by Lendes |0 any successor in intereat of Botrower shali not opara(o fo rafonse the
limbility of the origin«f Byrrower or Borrower's successars ln interast. Lender shall noi be required to comrmenoe procesdings agalnsi any
successar [n inteiust uovafuse to extend time for payment or othorwise modify emortization ol the sums securad by this Security inaliument by
teason of any demand ‘.ade by tha original Borrower or Borrower's succeasors in interest. Any loibsarance by Lender in exercising any right or
romedy shall not be a wa've. of of pieclude the sxercias of any fight or remedy,

12. Successors ai~ A.clgns Bound; Joint and Severas Liabllity; Co-signers. The covanants and agresmonts of this Securlly
nstrument shall bind and b.nef | the successors and assigns ol Londer and Barrower, subject 1o the pravisions of paragraph 17. Borrower's
cavenants and agreemanis sha) 8 joint and sevaral. Any Borrower who co-aigns this Seaurlly inatrumont but doaa not axeouto tha Note: (n) is
co-aigning this Security lnstrumuani o7ty to morigage. grant and canvey that Botrower's Interast in the Property undor the 1e/ms of this Security
Instrumant: (b} Is not personally obiigs’cd 1o pay the sums sacurad by thia Seourity Instrument; and {o) ag/ees that Lender and any other
Borrower may agree to extend, modi’y, faibear of make any accomrmadatians with regard to the terma of thia Security Instrument or the Note

without that Borrower's consenm

13. Loan Charges. i 1ho l0an 18cui7a 0y this Becurity inotrumant is subject 10 & law which sets maximum loan charges. and thal law
is finally interpreted so thal the interest or aiher (6°J\ charges collected of 1o be collected in connustion with the loan exceed the permilted
limits, then: (&) any such loan charge shall be r7uced by the arnount nocaasary to recluce the charge to the permitted limit; and (b) any sums
already collected from Borrowar which exceesdod peimited limits will be refunded to Bortower. Lender inay ahcose 1o mako this refung by
teducing the principal awed unde! the Note or by r aking a direct paymont (o Borrower. It & refurid roaduces prinoipal, the raduction wili ba
freated as a partial prepayment without any prapayni=nl.charge under the Note.

14. Notioes. Any nollce to Borrower provided fuv 17, this Security Instrument shall be glven by delivaring it or by malling it by first
class mall uniess applicable law requires use ot another mr<hod. The notice shall be dirscied to tho Property Addisas of any othar addross
Borruwar designates by notice 1o Lender. Any notics to Ler.si2r Lnall be given by first class mail o Lender's address staled herein of Any othes
address Lender designatas by natica ta Barrower. Any nollce pinvided for In this Beourlty Inatrumsns shall be desmad o have beoen glven to
Boriower or Lander when given as provided in this paragraph

18. Governing Law; Boverabliity, This Security Inslrumant shall na governed by Iedoral law and the law al the juriscdiotion in which
the Property Is locaféd in the svent that any provision or clause of thiz S2curity Instrument or the Note confliots whh applicable Inw, sush
conllic! shalf not atfact athar provisions of this Secuiity Inskrument of tha Nete which can bie givan allect withcin the conllioting provision. To
this end the provisioge of 1his Security Instrumenl and the Note are deciarar 1o e saverable.

. {18, Borrower's Copy. Boirowar shall be given one conformed copy @1 fie Note and of this Becutily inatrumaent.

- 17, Transter of the Property ot & Benefialal Intersst in Borrower. If alizr 7y part ol the Propeity ar any intoreat in il is sold or
vansterred (or it a beneticial interast in Borrawer Is sold or ransterned an Borrow(f ir not & naturat patson) without Lende:’s prior written
consent, Lender may, at lts option, require immediate paymaent in full o g'luml nas 2ied by this Security Insttument. Howaver, 1his ophon
shail nat ba axarciéed by Lender Il exorcise Is prohibited by lederal iaw %51 the date ol thia Sscurlty Instrument.

v }f Lancter exescisas this option, Landaer shall give Borrower notice of acceleration. Tie na.ice shall provids a pericd of not Isas 1han 30
days fzom (he daie the notice is Gelivered or malled within which Borrowes must pay all su™s sucured by this Sscurity Instrumaent. i Borrower
faits 10 pay thess suma prior (o the expiralion ol this period, Lender may Invoke any remediss pornvitted by this Security Instrument without
jurther notice ot demand on Batrowaer.

18. Bofrcwer's Right to Reinstate. i Borrowsr meets cantain condilions, Borrowar shall hive a# right 1o have enforcement of this
Security insirument discontinued at any timae prior 10 the sartier of: (a) S days (of such other pariod s 3pgacable iaw may specily tor
reinmtatoment) bafare aale of the Property pursuant to any powes ol 3ale coniained in this Security Insirumant, ar (2) onbiy of a judgment
enforcing this Sacurity (nstrumant. Those condilions are thal Bosrower: (R} pAys Lendlor all suma which 1hen would be due under this Sscurity
Instrumont and 1he Note aa If no acceleralion had occurrad: (B) curas any dofaull of any othar covanants or agi~«ents; (o) pays Al expensas
Ingurred in anforcing this Secunty instrument, including. but not limited o, feasonable Attaineys’ fees; and (d] take: such action as Lender may
raacenably tequire ta aagurs thal the lisn of this Security Insttumani, Lendet’s rignts In tha Proparly and Horroveer™” ¢'iigalion 10 DAY the sums
secured by thia Security Instrument shall cantinue unchangedl. Ugon reinataloment by Borrower, this Seourity insirumint.and the obligalions
sacured heroby shal remaln fully e¥octlvs as Il no acseialation had oocurred. Howevar, this righl 10 reinsinte shall pSt 2pply in Ihe 0due of

accaleration under paragraph 17.

19. Balo of Note; Change of Loan Servicar. Tha Mote or a partial intersnl in the Nole {togathor with this Seourity‘srirument) may ba
sold one o1 mate tirnes without prior notice to Borrowar. A sale may result in a change In the entity (known ao tho "Lean Sirviuer®) that collsots
monthly paymonts due under the Note and this Sacurity Instrurment. Thera alsa may be one or more changes of the Loan Servicer urralnted lo
a sals 6f the Note. If there Is & change of the Loan Sarvicer, Borrowes will be glven written notice of the chango in accerdance wiih paragraph
14 above and appilcable law. The notice will state the name and addreas of the now Loan Sorvicer and the addrass to which paymaenis should
be made. The notice will also contain any other information required by applicabls taw.

20. Hazardous Bubastances. Borrower shall not cause or pereit the presance, use, disposal, starage, of raloase of any Hazardous
Subatances on or in the Property. Borrower shall not do, nar silow anyane else ta da, anything allecting tha Propeny that Is In violatlon of any
Envitonmantal Law. The preceding two senisnces shall not apply 1o the pressnce, uso, of storage on the Property of small quantitios ot
Hazardous Substances that are generally recognized to be approprinta to normal resiciential uses and to maintenance al the Pioparnty.

Botrower shal promplly giva Lander written notice of any Invesligation, claim, demand, Jawsult or othat action by any govarnmaerial or
requiatory agency of private party involving the Property and any Hazardous Subsiance or Bnvironmaents! Law of whish Borrawer has actual
knowledge. It Bottowar learna, or 1 notifled by any governmental or reguintory nuthorily, Lhat any remaoval a¢ other tamediation of any
Hazardous Substance affecting tho Proparty I8 nocessary, Borrower shall promptly take ail necessary romaciini actions in accardance wiih
Environmental Law.

As used in this parsgraph 20, “Hazardous Substances® are those substances delined as toxio or hazardous substanoos by Environmonial
Law and the following aubstances: gascline, kerosene, other flammable ot toxio pelioleum praducts, toxic pesticides and herblcides. volatile
solvents, maleriala cantaining asbasioa or formaldehyde, and radionctive matariala. As used in this paragraph 20, “Environmantai Law* meane
foderal tawa and laws of the jurlsdiclion whers the Property is located that relate 1o heaith, safety or environmanial protection.

i

SLESLYE

NON-UNIFORM COVENANTS. Barrower and Lender lurthar covenant and agies as follown:

2t. Accaleration; Remedies. Lender shat! glve notice to Borrower prlor to loration following Boirower's breach of any
covenant or agresment in this Sscurlty insttument (but not prior to acceleration under paragraph 17 unlese apploable law provides A
otherwise). The natice ahal) specify: (8) the default; (b) tha action raquired to cure the default; (¢) » date, not less than 30 days trom the
date the notice Is glven 10 Borrower, by which the defauit must be cured; and (d) that failure to cure the default on or before the date

6
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