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Equity Credit Line Mortgage
THIS MORTGAGE (“Securlty lnatrument®) is given on AUQUSRT 15 . 1894 _. The mongagor
le _PRIER ALINQVILH LIS WLEE
{("Borrawer’).

This Security Instrument Is given to Bapk Qf Chigago .
which is 8 .National Bank . organized and existing under the laws of _the United States of Amerlca
whose addrese is .One_FLirat National Plaza  Chiongao | lllinois £9870 ("tLender”). Borrower owes
Lender the maximum principal sum of = Q2.109

Dollars (U.S. $ —48.000,00 ___ ), or the aggregate unpaki amount of ail loana and any disbursements made
by Lender pursuam to that certein Equity Credit Line Agreamant of even date herowith executed by Borrower
(“Agresment”}, whichaever Is luss. The Agreoment |¢ horoby incorparated (n this Sacurity ingtrumont by reforonce.
This debt Is evidanced by the Agraemant which Agreemant provkies for monthly Interest paymeonts, with the full
debt, ¥ not pakd eatllar, due and payable five years from the 1ssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final paymant notice at least B0 days befare the final payment must be made. The
Agreamant providas that loans may be made from time to ime during the Draw Perlad {as doeflned in the
Agreamant). Tho Draw Period may be extonded by Lender In ta solo disgretion, but in no evord later than 20
years from thu dite hereof. All tuture loans wil have the same llan priorily as the original loan. This Securlty
Instrument secureslo Lender: (a) the repaymant of the dabt evidenced by the Agreomont, including ait princlpul,
Interest, and other Charges as providad for In the Agreement, and all renewnls, extansions and modiiications; (b)
the payment of all e sums, with interest, advanced under paragraph 8 of thia Socutily {nstrument to prolect
the security of this Secrity Instrument; and (c) the performance of Borrower'a covenants and agreoments undor
this Secustty Inatrument _aiw’ the Agreement and gl renewals, extenslons aivi modilicationa theraof, all of the
foregoing not to exceed twice (e maximum principal sum slaled sbovae, Far this purpase, Borrawar doas hereby
mongage, grant and convey ts Lander tha lollowing described property located In ___gaqk.. County,

tHinots:

LOT 2 IN PFAFF AND RHODE'SH-SUIDIVISION OF LOTS 17 TO 23 BOTH
INCLUSIVE AND LOT 24 (EXCEPT TO THE SOUTH B FENT THERROF) IN
BLOCK 1 OF B. SHURTLEFP'S BUBLDLV1ISION OF BLOCK 7 IN CANAL
TRUSTEE'S SUBDIVISION OF SECTION JJ, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRLWCZDAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

947549304
R R

“wt o COOK'COUNTY RECORDER

Re-16DY

-

Parmanent Tax Number: 17-33-103-017, ,

which has the address of _3133 SOUTH LOWE AVENUE - QHICAQQ
Minois 50616 ___ ("Propenty Address®):

TOGETHER WITH all the Improvements now or herealter erected on the picpeity, and all gasements, rights,
appurtenances, renls, royaltles, mineral, olt and gas rights and prolits, claims 2 demands with respect to
Insurancae, any and all awards made for the taking by eminant domain, watar rights aid st2ck and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covired by this Security
Instrumant. All of the foregoing Is referred to in this Sacurity Instrurnent as the "Froperty™.

=i TITLE SERVACES §

BORROWER COVENANTS that Barrower ls lawfully seised of the estate hereby conveyed a'«i has the right to
mortgage, grant and convey tha Property and that the Property is unencumbered, except toi.arcumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clalms _snd demands,
subject to any encumbrances of record. There I8 a prior morigage from Borrower to UNITED MORTGAQE CORPA.....—— ..
dated 11/197922 _  and recorded as document number_22892%30 .

(172850)

: "9369{.{;6

COVENANTS. Borrower and Lander covenant and agree as follows:
1. Payment of Principe) and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidanced by the Agreememnt. _
2. Application of Payments. All payments received by Lender shall be applied first to Interest, then to other

charges, and than to principat.
: 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositicns attributable to
+tha Praperty, and leasehold payments or ground remts, ¥ any. Upon Lender's request, Borrowsr shall promptly
furnish to Lender all notlces of amounts to be pald under this paragraph. The Borrower shall make these
yments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause to be pald, whan due and payable ali taxes, assessments, water charges, sewer
charges, iicense fees and other charges against or in connection with the Praperty and shall, upon requast,
promptly furnish to Lender duplicate receipts. Baorrower may, in good falth and with due dlligence, contest the
validity or amount of any such laxes or assessments, provided that () Borrower shall notity Lender in writing of the
intention of Borrower to contest the same belore any tax or assesament has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the callection thareof, (¢} neither the Property nor any part thareo! or Interest therein are 5 //
A
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at any time in any danger of being sold, forfelted, lost or Interfered with, and (d) Borrower shall furnish such
security as may be raquired in tho contest or as requested by Lender.

A. Hazard Insurance. Borrowsr shall keep the Improvernents now existing or hersafter srected on the
Property insured against foss by fire, hazards included wihin the term “extended coverage® and any other
hazards, Including floods or flcading, for which Lender requires insurance. This insurance shali ba maintained In
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shall be
chosen by Barrowsr subject to Lender's approval which shall not be unreasonably withheld. it Borrower falls to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Propetty In accordance with Paragraph 8.

All Insurance policies and renewals shail be acceptabls to Lender and shall include a standard moitgage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptiy give to
Lender all recelpts of paid premiums and renewal notices. in the evant of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. Lender may make proof of ioss i not made promptly by Borrower.

Unless Lender and Borrower otherwlse agres In writing, Insurance proceeds shall be applied to restoration or
repalr of the Preperty damaged, If the rastoration or repalr is economically feasible, Lender's security is not
lesgened and Losrmwaer Is riot In default under this Security instrumaent or the Agreemant. I the restoration or repair
Is not econamicall; feasible or Lender's securily would be lessened, the Insurance procesds shall be applied to
the sums secured tiy 'his Security Instrument, whether or not then due, with any excess paid to Borrower. H
Borrower abandons (03 troperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to setar a clalm, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repalr or resture s Property of to pay sums secured by this Security Instrumant, whether or not then
due. The 30-day period will pegr when the notice is given,

i under paragraph 16 the Froperty Is acquired by Lendnr, Borrower's right to any Insurance policles and
proceads resuiting from damage 1o %9 Property priot to the acquisition shail pass to Lender to the extent of the

sums secured by this Security instrume < Immediately prior to the acquisition.

5. Pressrvation and Maintenance of Property; Borrower'a Application; Leasehoids. Borrower shall not
destroy, damags, substantially change tho Prcparty, allow the Property to deteriorate, or commit wasta. Borrower
shail be In dafault if any forfelture action ur-proceeding, whether chvit or criminal, Is begun that in Lender's good
faith judgment could rasult in forfelture of the rnroperty or otherwise materially impair the len created by this
Security Instrument or Lender's security Intares:. ‘irirower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding io be dismissed with a ruling that, in lLender's good falth
determination, preciudas forfaiture of the Borrower's intriest in tha Property or other material impairment of the iien
created by this Sacurity Instrument or Lendsr's securty interest. Borrower shall aiso be in defauit it Borrower,
during the {can application process, gave mataerially faise or inaccurate Information or statements to Lender (or
fallad to provide Lender with any material Information) In cunziection with the loans evidenced by the Agreement.
If this Securlty Instrument is on a leasshold, Borrowsr sha'l Zomply whh the provisions of the lease, and K
Borrower acqulres fee titie to the Property, the leasehold and fee dr shall not merge unless Lender agrass to the
maerger In writing.

8. Protection of Lendsr's Rights in the Property. If Borrower ‘ads ta_»etform the covenants and agreements
contained In this Security instrument, or there Is a legal proceeding that may eignificantly affect Lender's rights in
the Property (such as a procesding in bankruptcy, probate, for condemnailci or to enforce laws of ragulations),
then Lender may do and pay for whatever is necessary to protect the valua Gt % e Property and Lender’s rights In
the Property. Lender's actions may Inciude paying any sums secured by a ler which has pnority over this
Securlty Instrument, appearing in cournt, paying reasonabla attornays' fees, and €a erl’ig on the Property to make
repalrs. Aithough Lender may take actlon under this paragraph, Lender does not havew do so.

Any amounts disbursed by Lender under this paragraph shall become additional t<bt of Borrower secured by
this Securlty Instrument. Untess Barrower and Lender agree to ather terms of payment, t'1ese samounts shall bear
Interast from the date of disbursement at the Agreement rate and shall be payable, with int=r23* upon natice from
Lender to Borrower requasting payment.

7. Inspection. Lender or s agent may make reasonabl entries upon and Inspections of the Fioperty. Lendst
shall give Borrower notice at the time of or prior to an insp:ction speciylng reasonable cause for th:o lispection.

8. Condemnation. The proceeds of any award or cialm for damages, direct or consequential, In’ connection
with any condemnation or other taking of any part of the Property, or for conveyance in fieu of candemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propetty, the proceeds shall be applied to the sums secured by this Security
instrument, whather or not then due, with any excaess pald to Botrowar. !n the event of a panial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the tatal amount of the
sums secured immaediately before the taking, dhvided by (b) the tair market value of the Property immediately
before the taking. Any balance shall ba pald to Boraower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settla a claim for damages, Borrower falls to respond to Lander within 30 days after the date the |
notlce is given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repalr
of the Property or 1o the sums secured by thls Securlty instrument, whether or not then dus.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment orr
modiication of amortization of the sums secured by this Securty Instrument granted by Lender to any successor in
irterest of the Borrower shall not operate to reiease the liability of the original Borrower or Borrower's succassors in
Intarest. Lander shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Securly Instrument by
reason of any demand made by the original Borrower or Borrowsr's successors in interest. A walver in onae or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agrsament, or any part
thereof, shall apply to the particular instance or instances and at the particular tirme or times ordy, and no such
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walver shall be deemed a continuing waiver but ali of the terms, covenants, conditions and other provisions of this
Sacurlty Instrument and of the Agreement shall survive and continue to remain in full force and effect. No walver
shall be asserted against Lender untess In writing signsed by Lender.

10. Successcrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenanta and agreements shall be jolnt and several. Any Borrower who co-signs this Sacurity Instrument but
does not execute the Agreement: (a) is co-signing thia Securlty Instrument only to martgage, grant and convay
that Borrower's Intarest in the Proparty under the tarms of this Security instrument; {b) is not personally obligated
to pay tho sume secured by this Security Instrument; and {(c) agreos that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of thls Security Instrument
or tha Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Sacurlty Instrumant is subjact to & law which sets maximum lnan
charged, and that law Is tinalty interpreted so that the Interest or other joan charges collecled or to be collontad In
connection witk’ ihe loan axceed the permiited limits, then: (a) any such ican charge shall be reduced by the
amount neceuvsa, 1o reduce the charge to the permittad limit; and (b) any sums alroady collected from Borrowar
which exceeded pesmitted limits will be refunded lo Borrower. Lender may choose to make this refund by
reducing the princioe’ owed under the Agreemant or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partlal prepayment without any prepayment charge under the
Agreemaent,

12. Notices. Any notica o Rorrower provided for In this Security Instrument shall be given by dellvering it or by
maliing i by first class mall valrss applicable law requires use of another method, The notlce shall be diracted to
the Property Address or any ot!:or address Barrower designates by nolice to Lendar. Any nolice to Lender shafl be
given by first class mall to Lender’'s addrass stated herain ar any other addreas Lender deslgnates by notica to
Borrower. Any notice provided for iz t'i8 Security instrument shall be deemed to have been glvon to Borrower or
Lender when given as provided In this parsyraph.

13. Governing Law; Sevarabllity, Thia Security Instrumant shall be governed by federal law and the law of
liinols. In the gvent thal any provision or ciause of thls Security Instrument or the Agreement conflicts with
appiicable law, such conftict shall not affect a7 provisions of this Sacurlty Instrument or the Agreement which
can be given effect without the conflicting provislyr. To this end the provisions of this Security Instrument and the
Agreement are daclared to be severable.

14, Assignmant by Lendar. Lender may assign all or any portion of Its Intarest hereundar and Ita rights granted
herein and In the Agraement to any person, trust, financlal institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon sicraaed to all the rights, Interests, and options of Lender
herein and In the Agreement, and Lender shall theraupon have no further obligations or llabllitles theraunder.

15. Tranafer of the Property or a Beneficia! Interest It sorrower; Due on Sale. 1f all or any pant of the
Property or any interest In It 1s sold or tranaferred (or if a benefiZir. interest in Borrower is sald or transterred and
Borrower I8 not a natural person) without Lendar's prior writtaiy consent, Lendar may, at lta option, require
Immadlate payment In full of all sums secured by this Securlty instruriant. However, this oplion shall not be
exarcised by Lender if exerclse ls prohibited by federal law as of the dat'r of \b's Security Instrument.

if Lender exercigses this option, Lender shall give Borrower notice of “azcaeration. The notlce shall provide a
period of not less than 30 days from tha date the notice ls delivered or mallsc. #ithin which Borrower must pay all
sums secured by this Security instrument. If Borrower falls to pay thesa sums. Jricr to the explration of this period,
Lender may invoke any remedlies permittod by this Security instrument or the Ayraerment without further notice or
demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meats certaln conditlons, Borrowur sha!! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eniry of (1 jwigment anforcing this
Sscurity inatrument. Those conditions are that Borrower: (&} peys Lender all sums which e @ould be duse under
this Securlty instrument and the Agreement had no acceleration occurred; (b} cures any.Jeiault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to cesura that the
lien of this Security instrument, Londer's rights in the Property and Borrowar's obligation to pay the-aums secured
by this Security Instrument shall continue unchanged; and (8) not use the provigion more lrequently than once
every five years. Upon reinstatement by Borrower, this Securlly Instrument and the obligations secured heraby
shall romain fully etfective as it no acceleration had occurred. Howaever, this right to reinstate ahall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone else 10 do anything
affecting the Praperty that Is in violation of any Environmantal Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognlzed o be appropriate 1o normal residentlal uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any invastigation, clalm, demand, lawsult or ather actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learne, or s notified by any governmental
or regulatory authority, that any remaoval or other remediation of any Hazardoua Substance affecting the Property is
necassary, Borrower shall promptly take all necessary remadial actions In accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances" are those substances dsfined as toxic or hazardous
substances by Environmental Law and the following substances: gasdline, kerosens, other flammable or taxic
petroleum products, toxic pesticides and herbicides. volatie solvents, materiais containing asbestos or
formaidehydae, and radicactiva materlals. As used in this paragraph 17, "Environmental Law" means faderal laws
and iaws of the juriadiction where the Proparty Is located -:l’hat reiate to health, salety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any pricr mortgage.

18. Acceleration; Remedles. Lender shall give notice toc Borrower prior to acceleration following: (a)
Borrcwer's fraud or material misreprasentation In connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower’s actions or Inactions which adversely atfect the Propeity or any right Lender has in
the Praperty (but not prior to acceferaticn under Paragraph 15 unless applicable law provides otherwise}. The
nolice shall specify: (a) the default; (b} the action required to cure the default; (c} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by Judiclal proceeding and sale of the Property, The notice shall further inform Borrowe:
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceteration and foreciosure. If the default Is not cured on or before
the date specitiad in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrurent without further demand and may forectose this Security Instrument by Judicial proceeding.
Lendear shall be eitiizd to collect all expenses incurred in legal proceedings pursulng the remedies provided In
this paragraph 19, Inc’aging, but not limited to, reascnable attorneys' fees and costs of title evidence.

20, Lender in Poas(se.on. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratior: o any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed recerver) chalt be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of tha Propsitvinciuding those past dua. Any rents collected by Lender or the recelver shall be
applied first to payment of the cus’s of management of the Property and collection of rents, including, but not
Hmited to, recelver's fees, premiur>s on recelver's bonds and reasonable attomneys’ fees, and then to the sums
secured by this Securlty Instrument. ~Nothing hereln contained shall be construed as constituting Lender a
morigagee in possession in the absance o’ tne taking of actual passession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powars herein granted Lender, no llabliity shall be asserted or enforced
against Lender, all such llabliity being expresly vialved and released by Borrower.

21. Release. Upon payment of all sums securexd hy this Securlty Instrument, Lender shall release this Security
instrumant.

22. Waiver of Homestead. Borrower walves al.ryhi of hamestead exemption in the Propenty.

23. No Offsets by Borrower. Nc offset or clalri that Borrower now has or may have In the future against
Lender shall relieve Borrower from paylng any amounts 4ue under the Agreement or this Secutlty Instrument or
from perfarming any other obligations contalned therein.

24, Riders to this Security Instrument. If one or morse ricers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements =t fach such rider shall be incorporaled Inta and
shall amend and supplament the covenants and agreements of «b's ) Securlty Instrument as If the rider(s) were a

part of this Security instrument.

BY SIGNING BELOW, Borrower acceptis and agrees to the terms and covenur(s Zontained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with the Securlty Instramnent.

)/ ///
. Al 4.&f¢«$»-")
PETER ALINOVICH I\Q/) .Borrower
X \&\Xv\g\l\\ wr - N

DENISE BRODLO-ALINOVICH -Borrower

p O o (Space Bstow This Line For Acknowlegment)

s DocUment Prepared By: ______ VERONICA RHODES
he First National Bank of Chicago, Suite 0482, Chicago, Illinois 60670

STATE OF ILLINOIS, County ss:

1, _peia € GRunagy , a Notary Public In and for sald county and siate, do hereby
cortify that_PETER ALINQVICH AND DENISE BRODLO ALINOVICH, WIS WIFE

parsonelly known to me 1o ba the same person{(s} whose name(s) is (are} subscribed to the foregoing Instrumem',
appeared bafore me this day (n person, and acknowledped that signed and

dellvared the said Instrument as _ free and voluntary act, for the usas and purposes therein set forth,
s p i

Ghven under my hand and offlcial sea, this ~day of
ARt s s oy F VO
e 9~ -t e
My Commission explres: - b -7 MA??T'-\‘CEIA(I-:RS\%&LDO
Notary Putyic, Stita of Hiinolg
FNBI1080FD 2 My Commibuslon [apfs March 6, 1998
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