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MORTGAGE

1. 94 Between Jhe Morigagor, Robert M. and Elizabeth M. Russo
associetion onganited and

- therein Morigages, _IBM Mid Amexica Employeea Federal Gredit ln
" anisting under flecensll low whose addrves s G001 _W__Riuax. Ea:;ku,g‘z_ Bochester,—MN_ 5599] {tvorain, “Lancer").
: WHEREAS, Borrower has sntsred into & Fesuoiving Cradit Loan Agresment with lJnd!dllﬂ_n__—ﬁ-————m\gﬂﬂigy i I MY 100

) L, this N

'I'HEENTIHEhmmsumucndtwttmmmﬂ“nﬂm_____mmmhhd morgage
TOSECURE Lmnwam“uwmmwmmwwhummmmcmmmm

o argwith 10 protect the secusity of this Morigage, as well & ol

Parcel l: Lot 12 in block 9 in Flossmoor park, being a subdivision in the west 1/2
of the south west 1/4 and the south east 1/4 of the south west 1/4 sectiovn 6.
townshin 45, north, range 14 east of the third principal meridian, in Cook County, 1llinols
Parcel 2: tnei part of vacated 187th street lying north and adjoining parcel 1 as

vacated by ordinance recorded November 3,1975 as document 23279014, in Cook County,
I11linois

Tax ID # 32-06-300-052 -
pEPT-01 RECORBING $23.50
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nich hae the addreas of 2243 Hutchison Rd.

Flosrauor

CUOK COUNTY RECORDER

minoe__ 60422 (herein “Property Addross™)

Serest)

TOGETHER with sl the improvemants now o hereafier srecied on the prc serty, and all sasements, rights,

Q“M

Zip Code)
andrents all of which shall be desimed

APPUTIBNANCES
numm.mdhmmwnwquump‘wmﬁdm(amwmnuwhm-

leasehokl) are hersinafier raferred 10 a8 tha “Fropesty”™.

Barrower covenants that Borower s wiully selzsd of ihe sstshe hereby comvayed 3 4 Pes the righl 1o morgage, grant and corwey the Property. snd that the Pro-

party is unencumberes, sxoept for sncumbrancos of recosd. Borrower covenanis thal Bor sm ¥ wirranits and will dadend generlly the thle io the Property ageinet all
clsims and demands, subject 1o sncumbrances of record filed prior 10 the date of Ming of ‘a7, Mongage.

UNIFORM COVENANTS. mgmmmmm-m

1.  Puyment of Aggregats Principel snd inserest.  Borrower shall promr
pily pay when dus the iolal indebleciwes evidenoed by the Ravaiving Credi
Loan Agreement which includas principal. intersst, and clhar charges.

Crodit Loen Agresment.

policies
form accepiabie to Lancier and shall Include & et MONQEQY
of and In a form accsotable 10 Lender. Lander shall have the right 1o hald the
policies and renvwals thensol, subject io the lerme of any morigage, desd of
trust or other security agreement with & fen which has priority over this

Marigage.
In iha swent of icas, Borrower shail give prompt nolics (o ths INSUrENCe Cartier
and Lender. Lender may meke proot of loss ® nol made promplly by
f the Property is abandoned by Borrower, or il Bomower teills 10 fespond 10

porty in good repmir snd shall not commit wasls or permil npalrrnent o
deterioration of the Property and ahwil comply with the provisions of any lease ¥
this Morigege is on & leasshold, if this Mortgage is 0n & Ll In 8 condominium or

a plenned unit e vopment, Borrower shal perform all of Bormower's
oblgalions und ¢ the Jecierakion or covanants creating or governing the con-
dominium or piar.~d /. i development, the by-lews and regulations of the con-
dominhum or planne 4w developmant, and constituent documents.

8. Protecticn of L 2vr Security. i Borower falls 1o perform the
COVSNRMEA and Egreemss.a ¢ atained in thie Mongage, or it 217y eclhon Of pro-
onseding le cCommenced wic 1| muerially affecic Landera intarast in the Pro-
panty, then Lander, at Lender'’s.opt’ i, upon notice 1o Borfower, may imuke such
sppasmnces, dishurss such sum, including ressonsbie siomeys’ lees, anc
i cuch aciion Al s NOOSERIrY b Proi~2 Lender's irderset. i Londer required
mongage ingpunce ss & condilion of naking the loan secured Dy this
Morigege, Borrowsr shall pay the ¥ & a3 fequired to mainiain such
Insurance in efect unill such tme ae the r.qv’ ement Kor such Insurance ter-
minales In sccordance with Borrower's &Y, | der's writtten agreement oF
applicabis iew.

Any amounts disbursed by Lender pursusnt i this ~<ragraph 8, with imerest

Loan \ sdditional

£HI09LY6

7. inspaction. Lander ey rmake or cause 10 be made reasonable entries
upon and iInspectiona of the Property, providad that Lander shall giva Borrower
nolios prior 10 any auch INPection SPecitying reasonabile causs therefor related
0 Landas's interest in the Property.

A Condemnstion. The proceeds of any award or ciaim for damages,
direci or conhestuential, I CONNSCUNN with any condemnation or other taking of
the Property, or part thereot, or for conveyance in Neu of condemnation, we
hereby essigned and shelt be pald 10 Lender, subject to the terms of any
mongage, desd of rust or other security agreement with a Nen which hae priority
over this Morgage.

9. Borrower Not Relessed; Forbearance By Lender Not & Waiver.

Borrower and Borrower's successors in intansst. Lender shall not be required io
COMMence procesdings ageinet SUCH SUCCRBEOr O Neduss to extend time ko
paymant Or otherwise modify amortization of the sums secuned by this
Mortgage by resson of any demund made by the original Borrower and
Borrowsl’ s SUCCRESONS In inderesl. Any forbsarance by Lender in exerclsing any
right or remady hereunder, Or othervies iforded Dy applicable law, shall not be
« walver of or preciude the axercise of any such right or remady.
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10. m.\dw.ﬂuﬂd. Joint anc Beveral Lisbilty:
signers, The covenants and agréemenia hereln mu\um nndtho
rghan heraunder shall irure 10, the reepective uCCeetons SN BSAIQTH Of Lander
and Borrowsr, 3Ubjec! 10 the provisions of paragraph 15 hereol. Al covenaits
and agresmenis of Borrower shall be Joint and several. Aty Bofrowss who co-
signe this Morgage, but doss not execute the Revolving Credit Losn Agres-
ment. (a) la co-signing this Morigage only 10 morigage, grant and convey that
borrower’ s itterssl in the Properiy 10 Lender under the 1erms of this Martgage.
b} is not perscnally kabde on the Revolving Cract Loan Agreemsnt or uhder this

mmmfmtdtmumumnmonanw
without thit BOMCwer's CONSent and withou! releasing thal Bomowsr or modity-
g this Monigage as 10 thal Bomrower's intereet in the Property.

t1. Notice. Except for any notice required under applicable law to be
pivenih Bncthet MANNer. (8] any notios o Borrower provided tot in this Morigage
shall be piven by defivering N or by maiing such notice by certified mall

Mb-nnrvm!oaumormwhenqrvmmthcmn«dﬁg
nated ecein.,

12. Governing Law; e o valiity.  The siste and loCul i5#ws applicabie 1o
mia Mongage shal) bs th. \wr, of the judsdiction in which the Property is
socated. The foregoing sa:tencs 7 il nct imit the applicability of Feceral law 1o
thia Morigage. In the event thet am ~rovision or clause of this Morgage ot the
Ravalving Credit Loan Agreemer ¢ cc ficta with applicable law, such conflict
shiit not affect other rovisions OF L7 s igage of the Revoiving Credit Loan
Agresmaect which can ba given effr 2 w’.00ul tha conflicting provision, and to
this end the provisions of this Morigage (+.1 he Revelving Croegd Loan Agree-
ment are dacisred 10 be severghie. As ui=0 P 2ein, “COSIA", "axpanses” MG
“attorneys’ fees” inciude al sums 10 the exte. i v, prohiblied by applicable law
o hmited herein.

13 Borrower's Copy. Bomower shall b Zumished a confosmed copy of
the Revohing Crodil Loan Agreement and of this Moty sQe at tha time of execu-
tion o Bfier recordation hareot.

14, Rehablitation Losn AQresment. Bormower snalt h254 ait of Bor-
ravesr's obligations under any home rehabiitation, improvemer 1. ref. 3ir, or oiher
oBn agreement which Borrower enters into with Lender Ler der, ai Lender’s
option, may raquire Borrower to execute and detivar ioLender, ina forr accept-
able to Lender, an assignment of any righta, claims or defenises whi b 47 rower
may have against parties who supply iabos, matarials or services in ca e tv.a
with improvemenis made (o the Progerty.

15. Transter of tha Property. {f Bomower salls o tranglers all or any [ an
of the Property or an interesl therein, axciuding (4) the craation of a len Or
encumbrancs subordinsts to this Mortgage, (b a transfer by devise, descent, o«
by operation of iaw upon the death of a joint tensnt, or (c) the gran of any
lasaehold imerest of three yaamn or loss POt CONMENING &M 0PHON 10 pwrchase,
Lencer may deciare all ol the suma secursd by this Mortgage to be immediaialy
duss and payable. It Lender Sxkestisss such option 10 BoCalarate. Lender shal
mail Borrower notics of socelaration in accordance with parsgraph 11 horgot.
Such notice shall providge a periad of nol less than 30 days from the dale tha
notice (s mailed of delivered within which Borrower may pay the sums dectared
cua. If Borrower [ails 10 pay such sums prior to the axpiration of such perod,
Lender may. without lurther nolice or demand on Bommower, invoke any
remedios parmitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd
agree ao follows:

18. Accelerstion; Bemedies. Except as provided In pamsgraph 15
hersot, upon Botfowst’s breach of sny coverant or agreemant of Borrower in
this Morigage, or in tha Revolving Credit Loan Agreement, including the
COVenaAnts Lo PaY whan Jus any SUms securod by thia Mortgage, Lender, prior 1o
sctoleration. anall give notice 10 Borrower &3 provided in paragraph 11 hereot
spacitying: (1) 1he breach; (2) the action required {0 cure such breach; (3ja date,
not Leas than 30 days from the date the notice is malled! to Borrower by which

Dreach must e oured, munhdhlu'\om breach on or betore
rmu-mmmmmmmmunnmmrw by

acoelerstion and sale. it the braach s Ot cumsdon of belors the Ams speciied in
the notice. Lender, at Lender's aoption. may deciam all of the sums sscured by
this Morigage (0 be immedistely due and peyabile without further démand and
may invoke the power of asle snd any other remedies pertitied by appiicanie
iaw. Londer shall be entitied [0 CONECt In suCh DFOCeBSING Ml expenses Of
foreciosure, including. but not kmited 10, ressonabl stiormey's lees end costs of
documeaniary eGence, absirscts and Htkd repons.

if Lender iwokes the powsy of sale, Lander or Trusies shal mail conies of a

tion 10 the highest bidder kir Cash 8t the time and place &nd under the larmms
dasignated in the nolice of sale in onw or Mmore parcels and in any order Trustoe
determines. Trusios May DOSIOONS Sale of 8ll O any parcel of ths Propsty 1o any
Iader timeon the same date by public announcement at the time and place of any
premoutly scheduled sake. Lender or AS Doshgnee Mmay purchasd the Property at
any sale.

Trusies shall defiver Lo ihe purchaser Trusioe's dead conveying the Property
without 8Ny Covenant of warmanty sxpresasd of wnplied. The recitals in the Trus:
ioa’s deed shall be prirna tacie avidencea of the ruth of ihe sialoments made
therein: Trusiee shai appiy the proceeds of the sale in the following order. () 10
all expensag of the aale, inciuding. but not kmited 10, reasonable Trustee's and
atiorneys’ feas; (b} 1o &l aums secured by this Morigage; and (¢ any excess io
the Qerson of persons iagally entitied 1o L

17  Bowrower's Right 1o Reinstate. NOIWRKSIANEND Lends:'s accai -
tion o) 1he surms secued by this Morigage dus 16 Borrower's brsech, Borrowss
shall have the g 10 have any procesdings begun by Lender 10 anforce thic
Morigage discontinued al any time prior t eniry of 8 judgment endorcing thus
Mortgage if: {a) Bormrower pays Lender all sums which would be then due under
this Mcrigage and the Revolving Credit Losn AGresment had ni SCCeeration
occurred; {b) Borrower curma all breaches of any other covenants of agreemenis
of Borrower comtained in this Mongage; (c} Borower pays st reasonabie
expenses incurmed by Lander in enfonCing the covenants and agreements of
Botrowet contained in this MoHgage. and in enforcing Lender's remedies as
provided in paragrapgh 16 hereol, and roasonable atiomays’ tees: and ()
Borrower takes such action as Lander may
reasonably require to aasure thal the fien of this Morigage, Lender's interssl in
the Property and Borower's chiigation to pay the sums secured by this
Morigage shall continue unimpalred. Upon such payment and cie by
Bomrower, (tis Morpage and the oDligations secured hersby shadt remain in full
{oree and affect as if NC aCOBIALON had oCcuimud.

18. Assignmem of Rents; Appointrment of Racelver. As additional
sacurity hereunder, Bormower hensby aseigns 4o Lender the rants of the Pro-
Fory, pronided that Borrowar shall, prior to scceleration undet paagraph 16

,'Aamumpmmumbwmmm
m(sr,ﬂmmduonndw

Ugor ai~eleration under paragraph 16 hereo! or abandonmeant of the Pro-
perty, Ler e shall be entitied 10 hiivs & receiver DO Dy & COour to anler
upon, (ake v ssssion of and manage the Propercty ani 1o collect the rents of the
Proparty incl s those pant due. All rents Collected by the recéiver shall be
applied firm io payr ot of the costs of management o the Property and collec-
tion of rents, inchuy 4ng, | ul POt Mited 10, NECENGT*S 088, DIEMINITES ON HBCoIver s
bonds and reasos able 7 iomeye’ fees. and then jo the sums secured by this
Morigages. Ths moshw . 72Nl be kable 10 scoDunt only $01 !hoes fTents aciually
racaived.

19. Ralsses. Upon paym s of all sums secured by this Mortgage., Len-
Gor, UPON BOMOweT s written o just’. shall roleasd this Maorigage without chanpe
1o Borrower. Borrower shall pgy ar, recorcation costs.

20. Whaiver of Homesteed. B rower horsby witiviss all righis of homes-
tead exemption in the Property.

21. Priotity of Future Advances. N h*ue sdvances shall have the
same pricrity as if advanced al the date o 174 MoNgape.

REQUEST FOR NOTICE OF DEFAULTY
AND FORECLOSURE UNDERA SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Landes 1gQuest the holder of any morigage, deed or trust of other encumbrance with a lien which has priority over this Morigage to give Notice to Lon-
der at Lenders addrass sl forth on page one of this Morgage. of any default under the superior ancumbrance and of any sale or other loreciosuns eclion.

IN WITNESS WHEREOF . Bortower has executed thes Mortgage.

STATE OF WLNOIS, _Cook _  County ss:

. Maeie H mew&

Bovent M. Pusso and Ell?/abcu; m lcus

N A7 A7 o dds

Rob M.
W D
14fabeth M. Russo

ary Pubhc in and to; saed (:ouqtymdﬂde 0o hetaby certify that

O, Vs Wike
A\ WA

Borrovwer

po}st;nlhykmw-n to'r‘t: o B;;he n;nr;\e bersontuj whose narr;;{!n Ma( subscribed tothe fooegoong ms!mmerﬂ aooeared telors me Lhis day in person anﬁ ad&
ment 45

nowleoged ithat . he ___ signed and delivered the said instru

Guven undet my hand and oficial seal, ths .22:__, day ol

Iree and volumary acl, for the uses and purposes Thevein sel lorth.

St a4

My COmMmSsIon Sxpires. )O = 2&3 'g_f

"OFFICIAL
MARIE L McDERMOTT

SEAL"

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/26/97




