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State of litinois MORTGAGE FHA Case No.

131:7543433-703

THIS MORTGAGE ("Secusit ivstrument”) is given On  AUGUST 26TH, 1994 . The Montgagor is

MONA T. JOHNSON , A SPINSTER

("Borrower”), This Security Instrument is given 2o DEPENDABLE MORTGAGE, INC.
which is organized and existing under the liws of  3¢¢ STATE 07 1L)DIANA , and whose
address is 1400 TORRENCE AVEWUE, SULTE #211
CALUMET CITY, ILLINOIS 60409 ("Lender”). Borrower owes Lender the principal swn of
FIFTY ONE THOUSAND ONE HUNORED FIFTY AND MO/100 Dollars (U.S. $  51,150.00 )
This debt is evidenced by Borrower’s note dated the same date as this S2curity (nstrument ("Notz"), which provides for monthly
payments, with the full debs, if not paid carlier, due and payable on SEPTEMCCR 8T, 2024 . This Security

Instrument secures o Lender: (3) the repayment of the debt evidenced by the Note, wilh iaizrest, and all renewals, extensions and
madifications; (b) the payment of all other sumns, with interest, advanced under paragraph G (o gotect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Secusivy Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey o Lender the following desizibed property focated in
cook County, Hlinois:

LOTS 43 AND 44 IX BLOCK 2 IN GAZZAM GANO’S ADDITION TO PULLKAN, BEING A SUBDIVISION OF THE SOUTH W€ 1/6 OF THE NORTH WEST 1/6

OF THE SOUTH EAST 174 AND THE EAST 1/2 OF THE NORYH VEST 1/4 CF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1.4 OF SECTION 21, TOMNSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL WERIDIAN, IN CODK COUMTY, ILLINOIS.

PTIN: 25-21-408-019-0000* & 25-21-408-020-0000%* VOL: 468

*(LOT 44) .. HEp ﬁ
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which has the address of & VARD AVENUE CHICAGD 0 @nel. ciyl, @

Iltinois 80628 (Zip Code]("Property Address™); ), ‘
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TOGETHER WITH all the improvememis now or hereafier erected on the propesty, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waler righis and stock and all fixiures now or hereafter a part of the
property. All replacements and additions shall alsp be covered by this Security Instrument. All of the foregoing is referred o in
this Security Instrument as the * ‘Property."’

1. Payment of Priucipal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and [ate charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Bomower shall include in cach monthly paymeni,
together with the principal and interest as set Sorth in the Note and any late charges, an installment of any (a) taxcs and special
assessmunts levied 07w be levied against the Propenty, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance requireg o paragraph 4,

Each monthly instalimén for items (a), (bY, and (c) shalt equal one-twelfth of the annual amounis, as reasonably estimated
by Lender, plus an amount su'tizent to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item 409’ be accumutated by Lender within a period ending one month before an item would hecame
delinquent. Lender shal! holg the amo s collected in trust 1o pay items (a), (b), and {c) before they become delinquent,

If at any time the total of the payments iield hy Lender for items (a), (b), and (c), together with the future monthly payments
for such ilems payable to Lender prior 1o the Cue dates of such items, exceeds by more than one-sixth the estimated amount of
Ppayments required to pay such items when due, 2id if payments an the Noie are current, then Lender shall either refund the
eacess over one-sixth of the cstimated payments or aelit-the cxcess over one-sixth of the estimated payments (o subsequent
payments by Bomower, at the option of Borrower, If the wial of the payments made by Borrower for item (a). {b), or (c) is
insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary 0 make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, “Secretary” means the Secrmay of Housing and Urban Developmeni or his or her
designee. In any year in which the Lender Iusi pay @ mortgage insurance gramiwin 1o the Secrelary (or any year in which such
premium would have been required if the Lender stiil heid the Security Irsqument), each monthly payment shall aiso include
either: (i) an insteliment of the annual MOTgage msurance premivm io be paid by Lender 10 the Secretary, or (ii) a monthly charge
instead of a morigage insurance premium if this Security Instrumem is held by the' Scoretary. Each monthly insallment of the
Mmorigage insurance premium shall be in an amount sufficient 1o accumulate the full anvua’ mortgage insurance premium with
Lender ane month prior 10 the dale the fislf annual morigage inswance peemium is dué 1 the Seceetary, or if this Security
Instrument is held by the Secretary, each monthly charge shal! be in an amount equal to onc-ivelfth of one-half percent of the
outstanding principal balance due on the Note.

3. Application of Payments. Al) paymenis ynder paragraphs i and 2 shall be applied by Lender as foliaws:

First, to the mortgage insurance pmmiumtobepaidbylsndermumSecmarymmuwmonmlychmgcbyﬂwSecremry
instead of the monthly MOTgage insurance premium;
Second, 1w any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required:
Thizd, w interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borower shall insure all unpm cmcms on |hc Pmpcny. whether now in
existence or subsequently crected, against ary hazards, casualties, and contingencies, including fire, {or which Lender requires
insurance. Thig insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in cxistznce or subsequently erected, against loss by floods io the exient required
by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable o, Lender.

In ihe event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly o Lender, instead of 10 Berrower and to Lender joimly. Al or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrumest, first w any
delinquent amounts applied in the order in pavagraph 3, and then to prepayment of principal, or (b} w the cestoration or repais of
the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due dite of the monthly
payments which are roiarred to in paragraph 22, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay #'i oulstanding indebtedness under the Note and this Security Instrument shali be paid to the entity legally
entitled thereto.

in the event of foreclosvie of this Security Instrument or other transfer of title (o the Property that extinguishes the
indebtedness, all right, title and uitezest of Borrower in and to insurance policies in force shall pass o the purchaser,

5. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borruwer shalt occupy, establish, and use the Tooperty as Borrower’s principal residence within sixty days afier the execution of
this Security Insttument and shall continue t0 (ceup;: the Property as Berrower's principal residence for at least one year after the
dae of occupancy, unkss the Secreiary deicamines this requirement will cause undue hardship for Borrawer, or unless
extenusting circumstances exist which are beyond 3avrower’s control. Borrower shall nolify Lender of any extenualing
circumsiances. Borrower shall not commit wasie or destery damage or substantially change the Property or allow the Property io
deteriorate, reasonable wear and tear excepled. Lender may inspert the Propesty if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action o protect and preserve such vacant or abandoned Property, Borrower shall also
be in default if Borower, during the loan application process, Zave materially false or inaccuraie information or staiements 10
Lender (or failed (o provide Lender with any material information) i ‘connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy os i Property as a principal residence. If this Security
Insrument is on a leasehold, Borrower shali comply with the provisiors «f the lease. If Borrower acquires fee title 1o the
Property, the leasehold and fee title shall not be merged unless Lender agrees o the m2rger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . ‘P mrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borvgw.c slall pay these obligations on time
direcily 10 the entity which is owed the payment. If failure 10 pay would adversely affect Lendes’s interest in the Property, upon
Lenc'er's request Borrower shall promptly fumnish to Lender receipts evidencing these payments

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails to perica any other covenants
and agreements contained in this Securily [nstrument, or there is & legal proceeding that may significantly <u¥nct Lender's rights in
the Property (such as a proc:<ding in bankruptcy, for condemnation or to enforce laws or regulations), the: Lender may do and
pay whalever is nevessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security InstrumenL. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other waking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender o the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security
Instrument. Lender shall apply such proceeds w the reduction of the indebtedness under the Note and this Security Instrument,
first o any delinquent amounts applied in the onler provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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paragraph. 2, or change the amount of such paymenis. Any excess pmccuis over an amount requucd o pay o\l vuistanding
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect [ees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

\a) Default.  Lender may, cxcept as limited by regulations issued by the Secretary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next mon hly payment, or
(ii) Borower defaults by failing, for & period of thirty days, to perform any other obligations comained in this
Security Instrument.

(b) Sale Witneat Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requiie immediate paym<at in full of all sums secured by this Security Instrument if:
(1) All or part #1 the Property, ¢r a beneficial interest in a trust owning all or pact of the Praperty, is sold or otherwise
transferred {other a3 by deviso or descent) by the Borrower, and
{ii) The Property is w0t occupisd by the purchaser or graniee as his or her principal residence, or the purchaser or
Erantee does so occupy fs2-Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) Nu Walver. 1f circumstances ocers thot would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender Joes no?-waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many riccumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaalls 0 requir: immadiate payment in full and foreclose if rot paid. This Security
Instrument does not autharize acceieration or foreclosure if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should U'iis 3ecurity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within G 473 from the date hereof, Lender may, at its option and
notwithstanding anything in parayraph 9, require immediate paynent in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the dccret; daed subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note securcd the:eby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exeicived by Lender when the unavailability of
insurance i¢ solely due to Lender's failure to remit a mortgage insurance premus; i the Secrelary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required imine iate payment in full because of
Borrower’s failure w0 pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Instument, Borrower shall tender in a lump sum- i in~unts required to bring
Borrower's account current including, o the exient they are obligations of Borrower under this Security Vastrument, foreclosure
costs and reasonable and customary attorreys’ fees and expenses properly associated with the foreclosure nroceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain in effect &« iL Lender had not
required immediate payment in full. Howeves, Lender is not required w permit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to any successor in interest of Borrower shall
not operale to release the liabiiity of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumeat by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be & waiver of or preclude the exercise of any
night or remedy.,
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12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenams and agreemenis of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lendes and Borrower, subject to the provisions of
parigraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Bomower who co-signs this Security
Instrament but does not execute the Note: (a} is co-signing this Sccurity Instrument only (0 morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securnity Instrument; and (c} agmes thas Lender and any other Borrower may agree to cxiznd, modify, forbear or
make any accommodations with regard to the tenns of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of anather method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staled hegein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrament
shall be deemed w have been given to Borrower or Lender when given as provided in this paragraph.

14. Goverming Luv; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which th Froperty is located. In the event that any provision or clanse of this Security Instrument or the Noic
conflicts with applicable ia', such conflict shat. not affect other provisions of this Security Instrument or the Note which can be
given effect without the comiicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable,
15. Borrower’s Copy. Bomower sbal be given one conformed copy of this Security Insument.

16. Assignment of Rents. Borower uncoaaiionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendie’s sgenis © collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agenie. However, prior to Lender’s notice w Borrower of Borrower's breach of
any covcnant or agreement in the Security Instroment, Bozcower shall collect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower, This assigiument of rents constitutes an absolule assignment and not an assignment
for addivonal secunty only.

If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as trustes for
henefit uf Lender only, o be applied to the sums secured by the Securit; 'astrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shvdl nay all rents due and unpaid to Lender or Lender’s
agent on Lender’s written demand 1o the tenant

Borrower has not executed any prior assignment of the rents and has not anc <! rot perform any act that would prevent
Lender from exerciging its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Property before o after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do 5o at any time there is a breaci:. Any application of rents
shall not cure or waive any default or invalidite any other right or remedy of Lender. This assigiumzai of rents of the Property
shall erminate when the debt scoured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower anid Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect ali expenses incurred In pursuing the
remedies provided in this paragraph 17, incuding, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

13. Release. Upon payment of all sums secured by this Security [nstrument, Leader shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waves all right of homestead exemption in the Property.
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20. Riders to this Securit; drotrument. I one or more riders are executed by Borrowey and recorded together with this

Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Inszument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)|

Condominium Rider {__! Graduated Payment Rider

(] Other ispecify)
[ Pianned Unit Development Rider  (__} Growing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees 10 liss icims contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it,

Witnesses: a__ J %&m s

MONA T JONNSOM

-Borrower

{Scal)

-Borrowey

(Seal)

-Borrower

66T109LV6

STATE OF ILLINOIS, County ss:

I, THE UNGERSIGNED , a Notary Public in and for said county and state do hereby certify that
MONA T, JOHNSOM , A SPINSTER

&

, personally known 10 me 1o be the same person(s) whase name(s) Are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he \SHE\THEY

signed and delivered the said instrument as #rsyuer\rxE 1free and voluntary act, for the uses and purposes therein set forth
Given under my hand and official scal, this  26Tn

(%W éa} /Q Notary Public

This Instrument was prepared by:

q-an(u.) (9405) DEPENDABLE MORTGAGE 1N(:.
1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINGIS 60409
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