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MIDAMERICA FEDERAL BAVINGS BANK
1001 B. WABHINGTON B8T.
NAPERVILLE, IL 60366

[Spese Above This LineFor Aocanding D} -
MORTGAGE

940801001 .

" THIS MORTGAGE ("Security instrument’) is given on AUGUST 26TH, 1994 . Themongagoris

" JOMMSON MALIR”.¥AL, MARRIRD TO SHINCY JQUNSON MALIFKKAL _ and JAISON MALIEKKAL, AN
_UNMARRIBD PBRSON and PAULSON MALIEKKKAL, AN UNMARRIED PlMOM and WILSON MALIEKKAL, AN

ouunnnxnn PERSON
('Bpmw’] This Security instr aant is given to nou:‘s‘ MORTGAGE couquwms LTD

which is orgenized and existing under the laws of THE STATE OF ILLINOIOS ", and whoss
address is 287 W BUTTERPIELD, BLYATRST, IL 60126
(Lander’). Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND AND NO/100
Dollars (U.S. $ 78,000.00 ).

This debt is evidenced by Bomower's note daisd the same cate as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if nct paid earlier, due and payable on SEPTEMBER 1, 2009
This Security Instument secures to Lender: (a) the repayment of e Jebt evidenced by the Note, with interest, and all renewais,
extensions and modifications of the Note; () the payment of all other sump, vith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower’s Covenants and agreements under this Security instrument
ard the Note. For this purpose, Borrower doss hereby mortgage, orwanMWwLond«mobqungdmﬂbodpfommw
n CooX Couﬁyllmob 3

THE NORTH 20 PERT OF LOT 56 AND THE SOUTH 20 FEBET OF 10T 57 IN

BELLWOOD HIGHLANDS, BEING A SUBDIVISION OF LOTS 1, 2, 4 ND 4 (EXCEPT

THE WBST 16.4 PEET OF LOT 4) IN STURM ESTATE SUBDIVISION OF PART OF

THRE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE i2, EAST OF

~ THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

*+ SHINCY JOMNSON MALIEXKAL 15 SIGNING MORTGAGE FOR THE SOLE PURPOSE OF WAIVING HOMESTERD RIGHTS®®

DEPT-GL RECORDING .  $31.00
T6555% TRAN 4124 0B/720/94 1431200

. P.I.M. 15-08-412-022 - - i &5‘94"741503
which hae the sddress of 531 GENEVA L mfb‘ ORDER ,
M BOI&M ("Property Ackiress”); :

TOGETHER WITH all the improvements now of hersafter erected on the proparty, and all easements, sppurienances, and fxiures e
now or heresfier a part of the propedty. Al replacements and additions shall aiso be covered by this Secwity Instrument. AlouhoG
foregoing is refered (o in this Security instrument as the "Property.”

mwmsmmnwumamwwmmmmmmmmwm
and convey the Property and that the Property is unscumbered, except for encumbrances of record.  Borrower wamants and will b
defen generally the e 10 the Property against all cleims and demands, subject 10 any encumbrances of record. ;3

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with kmited v
by jurisdicion o constiute a uniform security nstrument covering real propadty.

TICOR TITLE INSURANCE

ALINOIS-Single Famiy-Fannie ManFreddie Mac UNIPORM INSTRUMENT Form 3014 280 BOX 15 1041 2081
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Al ‘nsurance policies and renewsis shall be acceptable 10 Lender and shall include a standard mongage clause. Lender shal
have the right 10 hoid the policies and renewals. If Lender requires, Borrower ehall promptly give 1o Lender il receipts of paid
premiuma and renewal Notces. in the event of loss, Borrower shalf give prompt notice 10 the insurance carmier and Lender. Lender
may make proof of loss if not made promptly by Borower.

Unises Lender and Borrower otherwise agree in witing, insurance proceeds shall be applied 10 restoration or repair of the Property
damaged, if the restoration or repair is economically foasibie and Lender's security (s nol iessened. If the resioration or repair is not
sconomically feasible or Lender’s security would be lessened, the insurance procesds shall be applied o the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or does not
answer Within 30 days a notice from Lender that the insrance carmier has offered to setSe a claim, then Lender may coliect the
Inswrance proceeds. Lender may use the proceeds 10 repair of resiore tha Property or 10 pay sums secured by this Security
Instrument, whather or not then due. The 30-day period will begin when the notice s given.

Uniess Lender & <. Borrower otherwise agree in writing, any application of procesds 1o principal shall not exdend of postpone the
due date of the monthiy rayments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property ls acquired Ly Lunc'er, Borrower's right 1o any insurance policies and proceeds resulting Fom damages 1o the Property prior 1o
the acquisigon shall pass to arider (0 the extent of the sums secured by this Security Instrument immediataly priof to the acquisition.

6. Occupency, Preserviicn, Maintenance and Protaction of the Property; Borrower's Loan Application; Leassholde.
Sormowwr shall occupy, establish, .anc use the Property as Borrower's principal residence within sixty days afier the exscution of s
Security Instrument and shall continue tr-occupy the Property as Bormower's prncipal residence for at least one year after the date of
occupancy, uniess Lender otherwise agred in wiiting, which consent shall not be unveasonably withheld, or uniess extenuating
circurstances exist which are beyond Buiraar’s control.  Bomower shal not destoy, damage or impax the Property. allow the
Property to deteriorate, or commil waste on the “roperty. Eomower shall be in defaul! it any forfeiture action or proceeding, whether
civil ov crimingl, is begun that in Lender's good hith ‘udgement could result in forfeiture of the Property or othurwise materialy impair
the en created by this Security Instrument or Lende’s ~<curity interest Boower may cure such a defauft and reinstate, as provided
in paragraph 18, by causing the action or proceeding to by Zsmissed with a ruling that, in Lender's good faith determination, prechudes
forfeiture of the Bomower's interest in the Property or othir m2tadal impairment of the lien created by this Security instrument or
Lender's security interest Borower shall also be in defautt if Joruwer, duing the loan appiication process, yave materially faise o
inaccurate nformation or statements to Londer (or faded 1o provids Lander with any material information) in connection with the loan
evidenced by the Note, inciuding, but not limited to, representations Corcaming Bomower's occupancy of the Property as a principal
residence. If this Security !nstrument is on a jeasehold, Borrower shall come.y. #ith all the provisions of the lease. If Bomower acquires
fee Ytie 10 the Proparty, the leasehoid and the lea titie shali not merge uniess Le.xdar agrees 1o the merger in wiiting.

7. Protection of Lender's Rights in the Property. ! Borrower fais to perfcriii the covenants and agreements contained in this
Securtty Instrument, or there is a lrgal proceeding that may significantly aflect Lenders rights in the Property (such as procseding in
bulaw.probac.brcondemu’morbddma!oonbm(amonogdaﬁons),!:eLandermaydomdpaybthb
necessary (o protect the valus of the Property and Lender's nghts i the Property. Lenuars actions may inciude paying any sums
mwodbyaimwhcchhupnoﬂtyovorms«mtylmwmappeuhgncom,payhgnmuoatbnnyl'buwmhdngm
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender dues nol have to do s0.

Mymumwumu\d«th&spmaph7shﬂbooomeaddﬂonddobtotExrmmuwmdbyﬂisSowity
instument. Unless Borrower and Lender agree to other terms of payment, these amounts shah o7 interest fom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower requ:as”aa payment.

8. Marigage insurance. If Lender required mortgags insurance as a condiion of making the loan seviwod by this Security
instrument, Bomower shall pay the oremiums required to maintain the mortgage insurance in effect I, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the premiums required to obltain coverage
tmymmwmwmmmﬁwwm.matacoﬂubswuiauyoquvabntbm“nomofh
Wmmmmem&mmmmWMwaedbyum«. I substantially equivalent mortgage
insrance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelth of the yealy morigage
mmmmmwaonmmmhwmmmwammmmmz Lender will accept, use and _
retsin these payments as a loss reserve in kieu of morigage ingurance. Loss ressrve payments may no longer be required, at the option y
otm,nmmcmmmonmmmmdbrmmmlum«rmu)providodbymmuawwodbyg
Lencler again becomes available and is obtained. Borrower shall pay the premiums reguired to maintain morigage inswance in effect
otbpmwolmm,mﬂmmmWMmommmmmemmm
Borrower and Londer or applicable law. .

.. 8 Inspection. Lander or its agent may make reasonable enties upon and inspectons of the Property. Lender shed
Borrower notice at the ime of of prior to an inspection specifying reasonable cause for the inspection. 'U

10. Condsmnetion. The proceeds of any award or claim for damages, direct or congsequential, in connection with any
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned and shall be .
paid 1o Lender. ’

1041 (0T} page 3ol 8
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18. Borrower's Right to Reinstate, !f Borower meets certain conditons, Borrower shail have the right to have enforcement of
this Security Instrument discontinued at any time prior 1o the earkier of. (a) 5 cays (or such other period as applicable law may spacify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) enby of a
judgement enforcing this Security Instrument. Those condrions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default cf any other covenants or
agreements; (¢) pays ail expenses incurred in enforang this Security Instument, inchuding, but not imited lo, reasonable atiomeys’
fees; and (d) take such action as Lender may reasonably require 10 assuwe that the lien of this Security Instrument, Lender’s rights in
the Property and Bomower’s obiigation to pay the sume secured by this Securlty insttument shali continue unchanged. Upon
reiniiatement by Bomower, this Securty Instrument and the obligations securad hereby shall remasn fully effectve as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

1. Sale of Nots; Change of Loan Bervicer. Thae Note or partial interest in the Note (together with this Security instument) may
be soid one of more §7..%8 without prior notice to Borrower. A sale may result in a change in the entty (known as the “Loan Servioar”)
that collects monthy payments due under the Note and this Security Instument. There also may be one or more changes of the Loan
Servicer urvelated to a uai~ cf the Note. if there is a change of the Loan Servicer, Borrowse will be given written notice of the change in
accordence with parsgrapyi 1% above and appiicabie faw. The notice will state the name and address of the new Loan Senicer and
address 1o which psyments shia”1 be made. The notice will also contain any other nformation required by appiicable law.

20. Hazardous Substances. ' E-mower shal not cause of permit the presence, use, disposal, siorage, of release of any
Hazardous Substances on or in the Froserty. Borrower shall not do, nor allow anyone eise (o do, anything affecting the Property that ls
in violation of any Environmental Law.  The nraceding two sentences shakl not apply to the presence, use, of storage on the Property of
small quanties of Hazardous Substancas ("ct are genorally recognized to be appropriate 1o normal residental uses and
maintenancs oF the Property.

Borrower shall promptly gr/e Lender written nc%ce of any investigabon, ciaim, demand, lawsult of other action by any govemnmimentsl of
reguisiory agancy or private party invohing the Propae?, 2nd any Hezardous Substance or Enviwonmental Law of which the Bormower
hes actual knowledge. If Borrower leams, or is notbe! Py any govemmental or reguiatory authority, that any removal or other
remediation of any Hazardous Substance affectng the Projerty 's necessary, Borower shall promply lake all necessary remedial
actiona in accordanos with Envirconmental Law.

As used in this paragraph 20, "Hazardous Substances® are de substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoiine, kerosene, ¢.ne” Sammable or 10xc petroleum products, toxic pesdcides and
herbicides, voiatile scivents, materiais containing asbestos or formaidelyds, and radiosctive materials. As used in paragraph 20,
*Environmental Law® means federal lews and laws of the jurisdicton whers 718 Property is located that ‘elste 10 health, safety or

snvironmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant ahd agres 24 ‘aows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceluf sticn following Borrowsr's breech of
any covenant of agreement in this Security instrument (but not prior to scceleration under p.ragraph 17 uniess appiicable lsw
provides otherwise). The natice shall specify: (s) the default; (b) the action requiced to cure e Jefault; (c} & date, not lese
than 30 days from the dats the notice s given to Borrower, by which the defsult must be cured; «»J 3) that fallure to cure the
defsult on or before the date specified in the notice may result In acceleration of the sums recured by this Security
instrument, foreciosure by judicial proceeding snd sale of the Property. The notice shall further inforrs Eorrower of the right
10 reinstate after acosierstion and the right to assert in the foreciosure proceeding the non-existence of & oc/ault or any other
defense of Borrower to accelerstion and foreciosurs. i the default Is not cured on of before the date specifiad in the notics,
Lender at its option may require immediate payment In full of all sume secured by this Security instrument without further
demend end may forsciose this Security instrument by judicisl proceeding. Londer shall be entitied to collect el expenses
mmmmmwmumm.mmmumw.rmmuommys'mm

charge to Borower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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