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OPTION ONE MORTGAGE CORPORAT!ON
2020 EAST FIRST STREET, SUITE 100

SANTA ANA, CA 92705

. DEPT-11 RECORD TOK $3%.00
ATTN: QUALITY CONTROL 132222 TRAW 7549 08/29/9% 16120100

L 942 t KB H—P4—T75H1726

Loan Number: 041000401 . COOK COUNTY KECORDER

Servicing Num:ber: 906071-6
{Space Above Thin §iae For Recordiag Deta]

MORTGAGE
" THIS MORTGAGE ("Sccurity Instrument®) is given on August 22, 1394 . The mongageor is
ARETHA WILSON, XHIOUWMKMMRGEOXNINEAK
MARRIED TO EDDIE WILSON
A W

{"Borrower”).
This Security Instrin=r! is given to OPTION ONF MORTGAGE CORPORATION, A CALIPORNIA CORPORATION .
which is organized and cxisting under the laws of CALIFORNIA . and whose
address is 2020 B. FLRST STREET, SUITE 100, SANTA ANA, CA 92705 ("Lender®)

Borrower owes Lender the Zenxipal sum of  FIPTY THOUSAND
LAND NO/100THS Dollars (U.S. 50,000.00 ).

This debt is evidenced by Borrowe“s note dated the same date as this Scourity Instrumcnt (*Note”), which provides tor monthly
payments, with the full debt, if pot jaid carlicr, duc and payabic on September 1, 2024 . ‘This
Security Instrument secures to Lendir:(a) the repaymens of the debt evidenced by the Note. with interest, and all rencwals,
extensions and medifications of the Note: (6) the payment of al! other sums, with interest, advanced under paragraph ? to protect
the security of this Security Instrument; ard (€) the performance of Bortower's covemants and agreements under this Sccurily
Instrument and the Note. For this purpose, Sorror~er docs hereby mortgage, grant and convey ¢ Lender the following described

propenty located in Cook Connty, iHinois:
THE BAST 15 PEET OF LOT S5 AND THE VEST 15 FEET OF LOT 6 IN THOMAS CARROLL"S

SUBDIVISION OF LOTS 131 AND 132 IN SCNOOL TRUSTEES™ SUBDIVISION OF THE NORTH

PART OF SECTION 16, TOWNSHIP 39 NORTI(, 'RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

#%THIS IS NOT HOMESTEAD PROPERTY AS TO EDDIZ wTLSONk*

e MWL

Permanent Real Estate Index Mumber:__16-316-103-636 7/

which has the address of 5524 W ADAMS CHICAGO [Street, City).
Ilinois 60644 ("Propz=rty Address®);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all Zasements. appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be cover.d by rhis Security Instrument.
All of the foregoing is referred (o in this Sccurity Instrument as the “Property. ©

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and n25 the right to morngage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. 3orrawer warrants and
wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of re.ond.

COVENANTS. Borrowe:r and Lender covenant and agree as follows:

1. Payment of Principal and Intesest; Prepayment and Late Charges. Bonower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nete.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay o N
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly axes L

and assessmengs which may attain priority over this Sccurity [nstrument as a lien on the Property: (b) ycarly leaschold payments

or ground rents on the Propersty. if any; (c) ycarly hazard for property insurance premiums; (9) yearly fiood insurance premiums, o
if any: (¢) ycarly mortgage insurance premiums. if any: and (f) any sums payabic by Borrower (o Lender, in accordance with the s
provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ftems.” Lender :.,
may, at any time. collect and hold Funds in an amount not to exceed the maximum amourt a lender for a federally related mongage -

loan may require for Borrower's escrow account under the federal Real Estare Scttlement Procedures Act of 1974 as amended from
time 1o time. 12 U.S.C. Section 2601 er seq. ("RESPA”). unless another law that applies to the Funds scts a fesser amount. If so,
Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in

accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insurcd by a federal agency. instrumentality, or cntity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intesest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may reguire Borrower 1o pay a onc-time chasge for an independent real estate tax reporting service used
by Lender in connection with this ioan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shali not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purposc for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds heid by Lender at any time
is not sufficient to pay the Escrow Items when duc, Lender may so notify Borrower in writing, ard, in such case Borrower shail
pay to Lender thc amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security lastrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salc of the
Property, shall apply <y Funds held by Lender at the time of acquisition or salc as a credit against the sums sccured by this
Security Instrument.

3. Application ¢¢ Paymcnts. Unleas applicable law pravides otherwisc, all paymenty received by Lender under paragraphs
1 and 2 shall be applicd: fifst. to any prepayment charges due under the Note; second, to amounts payable under paragraph 2: third,
to interest due; fourth, o pri‘ainal duc; and last, o any late charges duc under the Note.

4. Charges; Licns. Bur-wer shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attin priority over this Sicurity Instrument, and leaschold payments or ground rents, if any. Borrower shail pay these
obligations in the manner provided ip‘paragraph 2. or if pot paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall ziompily furnish to Lender all notices of amounts o be paid under this paragraph. If

Borrower makes these payments directly, Pairower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge 20y ien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured v the lien in a manner acceptatle to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien i, llegal procecdings which in the Lender’s opinion operatec to prevent the
enforcement of the lien: or (¢) secures from the hoilerof the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrumenx. If Lender determines thai any peit.af the Property is subject to a lien which may atain priority over this
Security Instrument. Lender may give Borrowsr a notics iuetifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving/ar notice.

S. Hazard or Property Insurance. Borrower shal! keep the improvements now cxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term' “extended coverage™ and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shal’ be maintained in the amounts and for the periods that Lender
requires. The insurance carrics providing the insurance shall be choscr by Borrower subject (0 Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage descriizd above, Lender may, at Lender’s option, oblain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall.inciude a standard mortgage clause. Lender shail
bave the right to hold the policies and rencwals. If Lender requires, Borrowcr shalt. nrompily give to Lender all receipts of paid
premiums 2nd rencwal notices. In the event of loss, Borrower shall give prompt no ice 1> the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otact wise requires, insurance proceeds shall
be applicd first to reimburse Lender for costs and expenses incurred in connection with ootzinizig any such insurance proceeds, and
then, at Lender’s option. in such order and proportion as Lender may determine in its sole a3 absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to the sums secured by this Security Instrume whether or not then due, and
to such components thereof as Lender may determine in its sole and absolute discretion; and/os Zii) to. Borrower to pay the costs
and expenses of neccssary repairs or restoration of the Property to a condition satisfactory to Lendr. I Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offer=2 v settle a claim. Lender
may collect the insurance proceeds. Lender may. in its sole and absolute discretion, and regardiess of auy iepairment of security
or lack thereof, use the proceeds 1o repair or restore the Property or to pay the sums secured by this Security Giistrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shals not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lendzr. Borrower's right to any insirance policies and proceeds resulting from damage
to the Property prior (0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior t0 the acquisition.

If Borrower obtains carthquake insurance, any other hazard insurance, or any other insurance on the Property and such
insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject (0 the provisions of this paragraph 5.

6. Prescrvation, Maintenance and Protection of the Property: Borrower's Loan Application; Leascholds.  Borrower shall
pot destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's socurity
interest. Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property
or other material impainment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate infonmation or statements

witd &/ Init Lni. It Init.__ it
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o Lender (or taited to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
bus s limited (o, representations concerning Borrower’s occupancy of the Propenty as a principal resideice. [f this Sccurity
Instrument 1s on a leaschold, Borrower shall comply with all the pruvisions of the lcase. If Borrower acquises fec title (o the
Property, the !caschold and the fee title shall not mesge unless Lender agrees to the merger in writinig.

Borrower shall, at Borrower's own expense, appear in and defend any action of proceeding purporting to affect the Psoperty
or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this Sccurity Instrument, or the rights
or powers of Lender or Trustee with respect (o this Security Instrument o1 the Property. All causcs of action of Borrower, whether
accrued before or after the datc of this Sccurity Instruinent, for damage ot injury to the Property or any part thereof, ot in
<onnection with any transaction finznced in whojc of in part by the proceeds of the Note or any other note sccured by this Sccurity
Instrument, by Lender, or in connection with or affecting the Property or any part thercof, including causes of action arising in tort
or contract and causes of action for fraud or concealment of a material fact, are, at Lender’s option, assigned to Lender, and die
proceeds thereof shall be paid directly to Lender who, after deducting therefrom all its expenscs, including reasonable attormeys’
fees, may apply such proceeds (o the sums sccured by this Seuurity Instrument or (o any deficiency under this Sccurity Instrument
or may release any monics so reccived by it or any pan thereaf, as Lender may clect. Lender may. at its option, appear in and
prosecute in its own name any action or proceeding to enforce any such cause of action and may make any compromisc or
settlement thereof. Borrower agrees to execute such further assignmenis and any other instruments as from time to time may be
necessary (0 effectuate the foregoing provisions and as Lender shall request.

7. Protection & Lender’s Rights in the Property. |f Borrower fails to perform the covenants and agreements contained in
this Security instrunisens; or there is a legal proceeding that may significaatly affect Lender’s rights in the Property (swh as a
proceeding in bankruptcy . probate, for condemnation of fosfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (0 protect the value of the Property and Leundes’s rights in the Property. Lender’s actions may include
paying any sums secured by 7 iich which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propeit) t make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.
Any amounts disbursed by Londer under this paragraph 7 shall become additional debs of Borrower secured by this Security
Instrument. Unless Borrower and Leridce agree to other terms of payment, these amounts shall bear inicrest from the date of
disbursement at the Note rate in effect from ame to time and shall be payable, with interest. upon notice from Lender to Borrower
requesting paymernt.

8. Mortgage Insurance. If Lender require:-mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or cease s w be in effect, Borrower shail pay the premiums required (o oblain coverage
substantially equivalent to the mortgage insurance previoly in effect, at a cost substantially equivalent to the cost to Borrowes of
the mortgage insurance previously in effect, from an aiterasc mortgage insurer approved by Lender. If subsiantially equivalent
mcrigage insurance coverage is not available, Borrower sla I pay to Lender cach month a sum equal to onc-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insiirance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in licu' of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage ('n t'ic amourd and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obizinerl. Borrower shall pay the premiums required to maintain
mortgage insurance in effect. or to provide a loss reserve, until the reqaizanent for morngage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifying reasonahic cause-for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. (jirec. or consequential, in connection with any
condemnation or other taking of any part of the Property, oz for conveyance in lieu uf condemmation, arc hereby assigned and shall
be paid to Lender. Lemder may apply. use of release the condemnation proceeds in th: i7ine mannc? as provided in paragraph S
bereof with respect to insurance proceeds.

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrovicr that the condemnor offers (0 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after (e date the notice is given. Lender
is authorized to collect ard apply the procecds, at its option, cither to restoration or repair of the Proparty or (o the sums secured
by this Security Instrument. whether or not then duc.

Unless Lender and Borrowers othcrwise agree in writing, any application of proceeds to priici il shall not extend or
postpone the due datc of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of wixch paymens.

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payriean or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intersst ©f Parrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall nou be required to
commence proceedings against any successor in interest or refuse o cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and henefit the successors and assigns of lender and Bosrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Sccurity Instrument but does not
executc the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrunient; (b) is not personally obligated to pay the sums secured by this Security
Instrumcnt; and {c) agre=s that Lender and any other Borrower may agree to extend, modify, forbear or make any accommaodations
with regard ¢o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the ioan secured by this Security Instrument is subject  a law which sets maximum loan chasges,
and that law is finally interpreted so that the interest or other loan charges collected cr to be collected in connection with the loan
exceed the permitted limits, then: (2) any such loan charge shall be reduced by thc amount necessary to reduce the charge to the
permitted limit: and (b) any sums already collected fronm Borrower which exceeded permitted limits will be refunded to Borrowers.

init, Init.
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Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment o Borrower.
If a refund reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be disected (o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shal] be given by first class mail to Lenvler's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
{nstrument shall be deemed to have been given to Borrower or Lender wiien given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note conflicts widh
applicable law. such conflict shail not affect other pravisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared (o be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or & Beneficial Inserest in Borrower. If all or any part of the Property ot any intcrest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. at iis option, require immediate payment in full of all sums sccured by this Security
fastrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exervises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days froa: th: date the notice is delivered or mailed within which Borcower must pay all sums sccured by this Sccurity
tastrument. If Borrower Zzils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrumeri wiithout further notice or demand on Borrower.

18. Borrower's Rizo’ > Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument &i<c0~tinued at any time prior (o the carlier of: (a) 5 days (or such othzr period as applicable law may
specify for reinstatement) befors sl of the Property pursuant to any power of sale contained in this Security Instrument: oi (b)
emtry of a judgment enforcing this'Seuurity Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then
would be duc under this Security Initrament and the Note as if no acceleration had occurred; (b) cures any default of any other
covenamts of agrecments: (c) pays ail exprasss incurred in enforcing this Sccurity Instrument, including, but not limited to,
reasomable attorneys’ fees: and (d) takss 5uca. sction as Lender may reasonably require to assure that the lien of this Security
Instrument. Lender’s rights in the Property 20d Borrower's obligation to pay the sums secured by this Security Instrumient shall
continus unchanged. Upon reinstatement by Burrc wer), this Sccurity nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Notc; Change of Loan Servicer.  The Note or a partial intcrest in the Note (together with this Security

Instrumentj may be sold one or more times without prior r2%ice to Borrower. A sale may result in a change in the catity (known
as the “Loan Servicer®) that collects monthly payments due und-= the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of Uk Not:. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance with paragraph-:4-above and applicabie law. The notice will statc the name and
address of the new Loan Servicer and the address to which payn=ut~ should be made. The notice will also contain any other
information required by applicablc law. The holder of the Note and'this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit b presence, use, disposal, storage, or tclease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor alloy~anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall rot anply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized <o be appropriate to nommal residential uses and
to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claite, ¢cmand, lawsuit or oilicr action by any
governmensal or regulatory agency or private party involving the Property and any Hazard:: Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lcarns, or is notified by any governmental-or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Porrower shall prompily ake all

necessary remedial actions in accordance with Environmental Law.
Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Leudey, cits directors, officers,

employees, attorneys. agents. and their respective successors and assigns, from and against any and al’’cloms, demands, causes
of action, loss, damage. cost (including actual attorneys’ fees and court costs and costs of any required or cressary repair, cleanup ;..

or detoxification of the Property and the preparation and implementation of any closure, abatement, containm=nt, ~=medial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generatio\, c(orage, relcase,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (v) the violation of any Hazardous Substances law, and (d) any

Hazardous Substances claims.
As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances by

Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radicactive materials. As used ip this paragraph
20. "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that relate (o health, safety
or eavironmental prosection.

ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. 1f any installment under the Note or notes secured bereby is not paid when due, or if Borrower
should be in default under any provision of this Sccurity Instrument, or if Borrower is in defanlt under any other mortgage or other
instroment secured by the Property, all sums secured by this Security Instrument and accrued interest thercon shall at onoe become
uﬂmaumdmmmm.msmwmwuw.-ndmmarmy
prior forbearance. In such cvest, Lender, at its option, and subject to applicablc law,
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may then or thereafier invoke the power of salc and/or asty other remedies or take any other actions permittod by applicsbic law.
Lender will collect all cxpenses incurred in punming the remedics described in this Paragraph 21, including, but not limited to,
reasowsbic attorncys’ fees and costs of title evidence.

22_ Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certzin written representations and disclosures in order {o
induce Lender to make file loan evidenced by the Note or nutes which this Security Instrument secures, and in the cvent that
Borrower has made any material misrepresentation or faifed to disclose any matenial fact. Lender. at its option and without prior
notice or demand, shzll have the right to declare the indebedness secured by this Security Instrument. irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediatcly due and payable.

2S. Time is of the Essence. Time is of the essence in the performance of each provision f this Sccurity Instrument.

26. Waiver of Statuee of Limitations. The pleading of the statute of limitations as a defense (o enfurcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the fullest extent permiticd by

applicable law.
27. Modification. This Security Insirument may be modified or amended only by an agreenent in writing signed by

Borrower and Lender.

28. Reimbur-cmemt. To the extent permitied by applicable law, Borrower shall reimburse lender for any and all costs,
fees and =xpenses vaich cither may incur, expend of sustain in the performance of any act required or permitted hereunsder or by
faw or in squity or other~ise arising out of or in connection with this Sccurity Instrument, the Note, any other note secured by this
Security Instrument or an;; other instrument executed by Bosrower in connection with the Note or Security Instrument. To the extent
permited by applicable law /sorrower shall pay to Lender their fees in connection with Lender providing documents or services
arising out of or in conneac= vith this Security lastrument. the Notc, any other note sccured by this Sccurity Instrument or any
other instrument executed by Banor=er in connection with the Note or Security instrument.

29. Clerical Error. In the c/ent Lender at any time discovers that the Note, any other note secured by this Security
Instrument. the Security Instrument, or ary other document or instrument executed in connection with the Security Instrument, Note
or notes contains an crror that was caused by a clerical mistake. calculation crror, computer malfunction, printing error or similar

:05zr, to reexecute any documents that are necessary to correct any such crror(s).

error, Borrower agrees, upon notice front Lerds
Borrower funther agrses that Lender will nol be liable to Borrower for any damages incurred by Borrower that are directly or

indirectly caused by any such error.

30. Lomt, Stolen, Destroyed or Mutilatod. S——urity Instrament and Other Documents. In the event of the lass. theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instrumemnss executed in connection with the Security Initrament, Note or notes (collectively, the “Loan Duocuments®), upon
Borrower's receipt of an indemnification executed in favor iBorrower by Lender, or, in the event of die mutilation of asy of the
Loan Documents, upon Lender's surrender to Barrower of the sivtilated Loan Document, Borrower shall cxecute and deliver o
Lender a Loan Documnent in form and content identical to, and (0 seive as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the ongiral copy of such Loan Document.

31. Assignment of Rents. As additional security hercundei,“darrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right (o collect and reain the rents of the Procry as they become due and payable provided Lender has
not exercised its rights to require immediate payment in full of the sums‘seraszd by this Security Instrument and Berrower has not
abandoncd the Property.

32. Riders to this Security Instrument. If une or more riders are cmcuted by Borrower and recorded tGgether with this
Security Instrument, the covenants and agreements of each such rider shall be incomparated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a pan of this Sccurity Instrument.

{Check applicable box(es))

[ Adjusabic Rate Rider O condominium Rider (3 1.4 Family Rider
] No Prepayment Penalty Option Rider [ Flanned Unit Development Rider Cd Occupancy Rider
[J oder(s) (specify)

BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this $acurity Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witncsses:

Uy b tsdlonss - e

ARBTHA WILSON -Borrower
(Seal) (Seal)

.Borrower -Borrower

(Secal) (Scal)

-Borrower -Borrower

ILD1001S (04-07-94)
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STATE OF ILLINOIS, (’Ob |5 County s:
L Th undersemd_ . a Notary Public in and for said county and statc do hereby certify

Q) rdha Wdoon, mavwud o CAd L (Widoon

, personally known (0 me to be the same person(s) whose nmame(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that ) he
signesd and delivered the said insrument as 7 free and volu t, for the uses and purposes therein set forth.
Given under my hand and official scal, this rm_pot day of [ duuosT NEEV;

My Commission Expires:

This Instrument was pyv=rared by:

LLD10016 (04-07-94)
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NO PREPAYMENT PENALTY OPTION RIDER

Fur value received, the undersigned ("Borrower”) agree(s) that the following provisions shatl be incorporated into that cerain
Mortgage. Deed of Trust or Security Deed of cven date herewith (the “Security Instrument”™) exccuted by Borrower, as

trustor/grantor, i favor of
OFTION ONE MORTGAGE MORTGAGE CORPOURATION, A CALIPGRNIA CORPORATION (“lender*),

as beneficiary/grantee. and also into that certain promissory pote (the “Note”) of even date hercwith exccuted by Borrowes in favor

of Lender. To the extent that the provisions of this No Prepayment Penalty Option Rider (the “Rider®) are inconsistent with the
provision of the Security Instrument and/or the Note, the provisions of this Rider shall prevail over and shall supcrsede any such

inconsistest provisions of the Security [nstrument and/or the Note.

Section 4 of U< Notc is amended to read in its entirety as follows:

4, BIORROWER'S RIGHT TO PREPAY

I have the rigat to make payments of principal at any time before they are duc together with
accrued interdat.. When [ make a prepayment, [ will tell the Note Holder in writing that | am
doing so. | may saaks a full prepayment or partial prepayments without paying any prepaymient
charge. The Note eliider will use all of my prepayments to teduce the amount of principal that
1 owe under this Nov27 If | make a pastixl prepayment, there will be no changes in the duc dates
of or in the amounts of riy monthly payments unless the Note Holder agrees in writing (o those

changes. *

ARETHA WILSON

Bm‘(Zfl(z%& Ulptowz o)

Borrower
Botrower ~7/
Borrower - (]
=)
P
— v ’
Borrower :;
&
2]
Bosrover
MULTISTATE NO PREPAYMENT PENALTY OPTION RIDER - FIXED
USRIO041 (03-23-94)
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

, and is incorporsated into and amends and

THIS OCCUPANCY RIDER is made August 22, 1994
supplements the Mortgage, Deed of Trust or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
A CALIF. CORFORATION

(the *Borrower”) ic secure Burrower's note (o OPTION ONE MORTGAGE CORPORATION,
(the "Lender®) of the same date (the “Note®) and covering the pioperty described in the Sccurity Instrument and located al

5524 W ADAMS, CHICAGO, Il. 60644
(Property Address)

OCCUPANCY AGREEMENTS
In addition to the covenants and agreements made in the Sccurity Instrument, Borrower further cavenants and agrees as follows:

I. Borrower acknowledges that the Lenders does not desite 10 make a loan o Borrower secured by this property on
the terms contained in the Note unless the property is to be occupied by Borrower as Bormower's
primary/sccondary residence. Lender makes non-ownsr sesidence loans on different terms.

The Bo.rower desires Lender (o make this loan to Borrower.

3. Bosrowe: rromises and assures Lender that Borrower intends to occupy this property as Borrower's
primary/scvondary residence and that Borrower will so occupy this property as its sole primary/secondary

residence wiio sixty (60) days after the date of the Security Instrument.

3. If Borrower breaches tiis promise to occupy the property as Borrower's primary/secondary residence, then Lender
may invoke any of th~ollowing remedies, in addition to the remcdics provided in the Security Instrument:

Detlare all sums secured by the Security Instrument duc and payable aixd exercise the Power of Sale;

Decrease the ten»of the loan and adjust the monthly payments under the Note accordingly:

Increase the intevest rat--2ad adjust the monthly payments under the Note accordingly;

Require that the princixal balance be reduced to a percentage of cither the original purchase price or the

appraised valuc then betiig Oifered on non-owner occupied loans.

onw>

CONFLICTING PROVISIONS
Bosrower agrees that if the provisions of this Rider conflic( vith the printed terms in the Security Instrument and/or the Note, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another Isnder, this Rider m7y, At the option of the assignee. be termimated.

IN WITNESS WHEREOF, Borrower has executed this Occupancy Rider.

/4/% WW QA s
ARBTHA WILSOWN Q
S

- iy

N

@

. County of. 00 D\ }SS:

Saate of ILlingy,
on__Q-22-94 before me. the undersigned. a Notary Public

in and for said State. personally appeared _( ) (Ao, W/l
personally known to me (or proved 1o me on the basis of satisfactory cvidence) to be the person(s) whosc name(s) is/arc subscribed

1o the within instrument and acknowledged to me that he/she/ihey exccuted the same in his/her/their authorized capacity(ics). and
that by his/her/their signature(s) on the instrument the person(s). or the entity upon ochalf of which the person(s) acted, executed

the instrument.
Witness my hand and official scal. Signature WL ‘/"\
(Reserved for official scal) o > PSSR rroay
$ “OFFICIAL SEAL®
' JLLEWLK = Name (typed or printed)
NOTARY PUBLIC, STATE OF ItU
3 11 COMMISSION EXPIRES 10/27/82$ commission expires: 10- 3V

MULTESTATE OCCUPANCY RIDER - Primery/Sccondary Home
Page t of} USRIO071 (06-03-94)
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