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CONSTRUCTION MORTGAGE 4 N

THIS MORTGAGE IS DATED AUGUST 19, 1994, between Jeanine A. Carroccio, 8 married person, whose address
is 1540 Almond Court, Downcre, Grove, IL 60515 (referred o below as “Grantor™); and Interstate Bank of Oak
Forest, whose address is 15553 South Cicero, Atln: Loan Depsriment, Oak Forest, IL 60452 (referred to below

as “Lender”).

GRANT OF MORTGAGE. For vaiuaole consideratl n, G antor morigeges, warrsnis, and conveys 10 Lender all of Grantor's nght, Btie, and iergst
M and 10 the lolowmng descnded redl property, 1ogely . 1wt ol @nsdng or subzequently erecied or attued buloings, improverients and futures; et
easements, rights, of way, and appurienancos. sl waler, wrie.nghls, walercourses and dirh nghis (including stock m ubites with dich or ¥ngabon
rights). and st other nghts, royaties, and profts relating 10 (ne o2 e«ooeny NCGING withou! #mdgton 88 minorals, of, gas, geotherma! anc smi
maners, located in Cook County, State of Ifinois (*’:c"Real Prope%’):

The North 8 feet of Lot 39 and ali of Lot 40 i1 Biack 1, in H. B. Bogue's subdivision of Blocks 1, 2, 4 and
5 in Watson, Tower and Davis Subdivision o i"«e West 1/2 of the Northwest 1/4 of Section 6, Township
39 North, Range 14, East of the Third Principss ’Aeridian, in Cook County, lilinois. THIS IS NOT
HOMESTED PROPERTY.

The Resl Properly or its address is commonly known as 152: Leavitt, Chicago, IL. The Roal Property tax icentficaton, o
number 8 17-06-103-032. ‘U
Grantor presently sssugns 10 Lender al of Granior's nght, dlg, and inlgrest in and (o all xe3es 74 the Property and al Rents trom the Property. |n"3
260Bon, Granior grants 10 Lender a Undform Commaercial Codg secunty inlerest in the Personas i rnerty and Rents. s}
DEFINITIONS. The folowing words shad have the following meanings when usad in ths Morgag2. T5'ms not olherwise dehned s this Morigage ‘
have the meanngs attnbuted 10 such terms in the Unilorm Commercial Code. All relerances 1o dokar < maunts shal mesn amounts in igwhd money
the Ursted Stales of Amenca.

Grantor. The word “Geantor™ means Jeanine A. Carroccio. The Grantor is the mongagor yndar thes Mungaoa, :’g
Guarantor. The word "Guaranior” means and nclydes withoul kmeisbon, each and &l of Ing guasanions, (wev s and S0COMMOGERON Darhes, in
conrechon with the inceblecness. .

improvements. The w00 Improvements” means and nciudes withoul imdaton ali ensting 8nG fulwre sMZirments, fudres, buldings,
structures, Mobde Nomes alhsed on the Real Property. tacikhos, a0awons, replacements and other consvuchon on the Rezt Property. .

Indedtedness. The wes Indebledness” maans 8% pnncipal and intgrest payable uncar the Nc19 anc any amGunts sxpended Or acdvanced by
Lender 10 avscharge obhgabons of Granior or expenses incurred by %E 1> snlorce obbgathons of Granior under Ihes Horigage. together witn
nleres! 0N SUCN AMOouNts 33 pIOVIO2d In s Morigage. (Inilial Here ) in adaton {0 the Nowe, the word Tndablodness’ inckudes al
obRGaboNs, dedts and kabdihes, pius interest theroon, of Grantor to . Of 8Ny ONA Or MOre oW them, as well as all Clewms Dy Lender against
Granicr, or any one or more of tham, whather now eustng or herealldr ansing, whether relalec or urvetated 1o the puposa of the Nole, whelher
voluntary or olherwise, whether due or not du, absciute fr conbngent, iquiialed or unhquidated and whather Granior may be Sable dmdualy
O jointy with others, whather obbGaled as guarantor or othervase, and whelha: recovery upon such Indeblednsss may Lo Or heroafier may
become barred Dy sny sia!ute of kmutabons, and whether such indebledness may be or hersater may become olherwrse unentorcsebls.

Lender. The word "Lander™ means Intarstate Bank of Oak Forest, its succetsors and assigns. The Lender is the modgagee under this Marigsge.

Mortgege. The word "Morigage™ means thes Mcrigage between Granior and Lencer, and includes without inmiation sl assignments and secunly
inleres! provvsions relatng 10 the Pevsonal Proparty and Rents.

Nole. The worc “Nole™ means the promissory nofe Or credd agreement dated August 19, 1994, in the original principal amount of
$226,000.00 kom Granior 1o Lender, 10gethes wiih all renewals o), exlensions of, modicabons of, rekinancings of, conscldetions ol end
subshiudons for the promussory nole or agreement. Tha inleres! rale on the Nolo 15 a vanable wiedos! 1ale Dated UPON an INGAX. The index
Currently 15 7.250% par anaum. The interest rale 10 be apped o the unpaid princpal balanceo!ms_Morlgaqeshubeala:molwoo
perceniage ponk(s) over tha Index, resulbng in an imbal rate of B.750% per annum. NOTICE: Under no cucumsiances shall the inleres! rale on
ths Morigage De moce than the maxmum rale alowed by apphcable law. Tha matunty dale of lvs Morigsge 1s August 19, 1995. NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words Personal Propert/” mean afl equpment, fortures, and dther arhcles ol personal property row or hereafier owned
By Granlor, and now or herealter atoched or atfred 1o the Rea! Property; logether with all sccossions, parts, env] addhons 10, all renlacements of,
and aft substitutions foe, any of such property; and togethes with al proceeds (Inch y amilation aft Surance proceeds and retunds of

premiums) from any sale or other drspasibon of the Property.
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Property. The word “Property” mepny oolectvety the Roi[ ﬁr,m and the Personai Property.
Real Property. The words "Raal Properly” mesh the property, intcrests and nghts described above in the “Grant of Morigaga™ section.
Relatod Documenis. The words M\M% u;nonls'. n- and include without kmabon all p:omissory noles, rredn agreements, 1oan

%S, securty & oy, of frust, and ak 0ther instruments, sgreements and CoLUMENtS, wnathir Now Of
e EQ. :‘l wled in th the Indebiedness.

Rents. The word Rents™ means all present and fufwe rents, revenues, InCome, 1SSues, 1oyaltes, prohts, ang oihe: benehts denved from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFATMANCE. Excop! 85 olherwrse prowded in thrs Morigage, Grantor shall pay to Lender ah amounts soCured by thes Morigage

&s they become due, 8 shall sinclly perform all of Grantor's obbgations under thrs Morigage.

POSSESSION AND MAIATZAANCE OF THE PROPERTY. G:antor agrees thal Grantor's possession and use of the Property shak be governed Dy the

following proviSIons:
Possession and Use. ‘U~ts i defaull, Granior may remain in potsassion and control of ang operale and manage the Property and colect the
Rents from the Propexty.
Duty to Mainlain. Granlor shal rariia:n the Property in tenanlabie condmon and promptly perform ali repairs, replacements, and maintenance
NeCessary 10 preserve its vaive.
Hazsrdous Substances. The terms "hyzar)ov:s wasle,” Thazardous substance,” “0rsposal,” “reiease,” and Threaiened release,” &s Used n the
Morigage, shak have the same maanings 8 %el 1orh in the Comprehensive Enwronmental Response, Compansat:on, and Liabhty &ct of 1950, as
amenged, 42 U.S.C. Section 9601, ¢! seq. ("CZRCLAY), the Supefund Amendiments and Reauthorzation Act of 1885, Pub. L No. 89499
{("SARA"), the Hazardous Matena's Transportahon Act. 49 U.S.C. Section 1801, et s8q.. the Resource Conservabion and Recovery Act, 43 US.C.
Section 6901, ef $6q., o other apphkcadie slale o Forjeral laws, rules, Or reguiatons aoopled pursuant 10 any of the foregoing. The lerms
“Thazardous wasle” and hazardous substance” shall aiz) insiude, without kmilation, peigseum and petroseum Dy-products o @ny fraction thereo!
and asbesios. Grantor represents and warants to Lenc2: tral: (s) Dunng the penod of Granlor's Cwrmership of the Property, there has been no
use, generaton, manutaciwre, storage, treatmeant, grsposal, t¢ lease o¢ threalened release of any hazardous wasle o Subslance Dy Bny DErson on,
unoer, or aboul the Property: (b) Granior has no knowledge of ‘or roason to boseve thal thero has been, axcep! RS previously 0istiosed 10 anc
acknowleaged by Lender in wriing, (i} any use, generahon, raanylaciure, storage, regiment, dsposal, release, or Ihveatened release of any
hazardous wasie or substance by any pnot owners 0r occupants of 'ne ropery or (k) any actual or threaloned Higation o claims of any kind by
any person reledng 1o such matiers; and (C) Excepl as previously 36cxrrad 10 and acknowiedged by Lender in writng. (1) neither Grantor nor any
tenant, contracior, agent or other authonzed user of the Froperty shat'iv.s, generale, manutacture. stora, vreal. dspose of, or release any
hazarcous wasle or substance on, undor, or about the Froperty and (r) anv'si:h actmiy shall be conducied in comphance with alt appcable
federsl, stato, and iocal laws, (aguiations and ornances, INCILGING without iz don hose laws, reguistions, and ordingnces descnbed above.
Granlor authonzes Lencser and s agents 1o enler upon the Property 1o maka.<_Cn insoections and lests, al Granlor's expense, as Lenoer may
deem appropaste 10 delerming cOmphance of the Property with thes saction of the Mor' jage.  Any inspections or lests made Dy Lence: shall be 1or
Lender's purposes only and shak not be construed 1o create any responsikly or habity onine pan of Lenoer 10 Grantor or 1o any other person.
The representations and warranties conlaned heren are based on Granlor's due dige s in inveshgaling the Property for hazardous waste.
Grantor hereby (a} releases and waives any future claims agains! Lender for ingemnity o cuninbimon in The event Grantor becomes kabie for
cleanup o¢ olher cotls under any such laws, and (b) agrees 10 indemnify and hold harmiess Lenzer aganst any and all claims, 10sses, kabimes,
damages, penathes, and expensas which Lender may drectly or indrectly susian o suffer resutun j 1om a broach of this section of the Morgage
or a3 & consaquence of any use, generation, manutacture, storage, drsposal, relaase of threalened 1ok aLe oocumng pnor 1o Grantor's ownership
or interes! in the Property, whether or not the same was Or shouid have been known 1o Grantor. The provzians of this sechon of the Mongage,
including the obligation 10 indemnity, shall survive the payment of the indebledness and the satrsfactio’s anc reconveyince of the hen o! thes
Morigage and shall no! be atfected by Lencer's acquisiion of any inlerest in the Proparty, whether by forecic:uie e nthervase.

Nuisance, Wasle. Grantor shall nol cause, conduct or permil &ny nursance nor commud, permit, or sutfer any ¢inn.0Q of or wasie 01 or 1o the
Property or any porton of the Property. Without imiting the generally of the toregoing, Granior will not remove, <« g-ant 10 any other party 1he
nght o remove, any bmber, minerals (including odl and gas), Soll, gravel or rock products withou! the pnor witien conse .0’ Lender.

Removsl of improvements. Grantor shall nol demoksh Of remove any improvements from the Rea!l Property without the pnor wnilten consent ol
Lender. As a condition to the removal of any Improvements, Lender may requre Grantor 10 make arrangements satisfaciory 1o Lenger 10 replace
such improvements with improvements of at least equai vaive.

Lender’s Righl 10 Enter. Lengder and its agents and repieseniatives may enler upon the Real Property at all reasonadble tmes 10 atlend 1o
Lender’s intorests and 1o inspect the Property for purposes of Grantor's comphance with the tezms and conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shall promptly comply with all laws, ortinances, and regulations, now of hereafler in
effect, of al governmenial authorities applicabie (o the use or occupancy of the Property. Granior may contes! in good ‘aith any such law,
ordinance. or regulation and withhold compkance duing any proceeding, inciuding appropriale appeals, so long as Grantor has nothed Lencer in
writing prior 10 00ing 50 And 20 IoNQ a8, in Lender's sole opinion, Lender’s inlerests in the Property are nol jeopardized  Lender may recure
Geanior 1o post adequate security or a surety bond, reasonably setisiactory to Lender, to prolect Lender's inleresl!.

Duty lo Prolect. Grantor agrees nedher t0 abandon nor ieave unatiended the Proporty. Grantor shall do all cther acts, in agdiion 10 those acts
sof forth above in this sechon, whuch trom (he characler and use of the Property are raasonably necessary to protect ang preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, al its ophon, declare immediately due and payable all sums secured by 1hs upon the saie of
transter, without the Lender's prior writlen consent, of a¥ or any part of the Rasl Property, or any inlerest in the Real Property. A “ssie or lransler
means the conveyance ol Rea! Property or any nght, fitie or inlerest therein; whather legal, beneficial or equrable; whether voluntary or involuntary;
whether by outnght sale, deed, instaiment sale contract, land contract, coniract for deed, iasehoid interes! with a term greater than three (2) yaars,
lease~option contract, or by sale, assignment, or lransier of any benahaial interest in or 10 any langd trust hoiding ttie 10 the Real Property, or by any
other melhod of conveyance of Real Property interesl. I any Granior 1s a corporation, parinerstip or hmifes habiity company, transfer aiso incluoes any
change in ownershwp of more than twenly~frive percent (25%) of the voling stock, partnership inferests or kmied habdty COMpAny inlerests, as the case
may be, of Grantor. However, this option shak not be exercised by Lender if such exercise 15 protibiled by federal law of by illinpes law.
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TAXES AND LIENS. The following provisions relating 1o the taxes anc kens on the Property are a part of this Morigage.

Payment. Granfor shall pay when due (and in ak eveats prior to deknquency) all taxes. payroll laxes, special l8xes, assessments, waler chaiges
and sewer senice charpes levied against o on account of the Property, and shall pay when dua ak claims for work don@ on Of for Sarvices
rendared of malenal lhurneshad 1o the Property. Grantor shall maintain the Property free of al fens having prionty over or equai 10 1he intores! of
Lander uncer thes Morigage. excepl fCr the kan of laxes and assessments nol duo, and axcep! s otherwisa prowvided in the loBowng paragraph.

Right To Conlest. Grantor may withhold payment of any e, 83s885mont, of Claim 1n CONNBCLON with 4 gOOC lath dispuie over 1he cbigabon lo
pay, 30 long as Lander’s inlorest in the Property 15 nol woparded. il 8 ben ansos of 15 fled 83 & resul! of nonpayment, Grantor shall within #flsen
(15) days after ihe ben anses cr, il 8 ken 15 bied, wittnn fleen (15) days after Grantor has notice of the ting, secwre the drscharge of the ben, or i
requesied by Lander, Geposit with Lender cash or a suthcenl corporale swrety bond or olher secunly saistaclory 10 Lender 1n an amount sulficient
10 drscharge the kan plus any costs and stiorneys’ fees or other charges that could acciue as a resull of a forecioswre or Sale under the den. In
any coniest, Grantor shall detend itself and Lender and shal satisly sny adversa judgment before enforcamant agains! tho Property. Granlor shal
name Lender a3 an adahonal obhgoe under any surety bond furnished in [he contes! proceedings.

Evidence of Payment. Granlor shall upon demana furnish (o Lender salslaciory evidence of payment of the laxes Or assessments and shal
aulhonze the appropnale governmantal ofhcial 1o Celrver 1o Lender al any bmo a wnitien stalement of the 1axes and sisassments against the

Property.
Notice of Conatructon. Granics shal nobty Lender at least fileen (15) days belore any work 18 commenced, 8y services are frnghed, or any
malerials are suppfad 2 the Property, il any mechanic's hen, malerigimen's Aen, or other hen could be asseriad on account of the work, senvices,
or malgrialy and the o2, r1ceeds $1,00000. Grantor vl upon reques! of Lender furnesh 10 Lender advance assurances satistaciony 10 Lender
that Grantor can and w Day 1hg cost of such Improvements.

PROPERTY DAMAGE INSURAN'E. The 'oRowing provisions relabing 10 insunng tho Proporty are & part of the Morigage.

Maintenance of Insurance. (ra 0 shat PIocng §nd mantain poicas Of o s anco with slandard eslended COverage andorssments o &
epilacement bas:s lor the Ul MSWI 'y vaiLe COvenng ax iImprovernanis on the Hewl Property 11 &n amGunt suthtent 10 avosd spplicabon ol any
comswance clause, and with a slANCard xYigegee clause m lavee of Lander. Pokcses shall De wnlen By such S uance COMDEes And in such
form as may be reasonatly acceplabhy Yy isnder. Granior shal detrser 1o Lander certificates of cOoverage tom each iswier contmmng a
shpulathion tha! coverags w4 not be canceld or minished mihout a mirsmum of ten (10) cays’ pnor witien nobice 10 Lendor and not conlaiing
ey Gsclaimer of 1N iInsurer’'s kabady foc faduro 1o gle such notice  Should the Real Propevty at any tmo becoma located in an arva desgnaled
by tho Dwoctor of the Federal Emargancy Manugamant Agency as a specsl flood hazard area, Grantor agrees 10 oblain and maintan Faderal
Fiood imurance. 10 the extent such insuranca 1 rewad by Lender and 18 or becomes avarable, tor tha lerm of the toan and 1of the hul unpd
principal belance of Ihe 10an, or the manmum kmd of C(ved 20 Nl 4 avalatle, whohever /5 jess.

Application of Proceeds. Grantor shak promptty nobly Lender of any loss or damage 10 tho Property if the eshmalocd cost of repar or
replacement exceads $1,000.00. Londer may make proot of 1015 n Granior fads 1o do o wilhan Mieen (1) days of the casusity. Whether o nol
Lender's secunty 15 wmpaned. Londer may, al #s elechon, apply the proceeds (o the recucton of the indebledness, peyrnent of any hen affsctng
the Property, or the restorabon and repar of the Property. If Lende elects 10 apply the proceeds 10 restorahon and repaw, Grantor shal repar o
replace the damaged or destroyed Improvements in a manner salisiacocy 1o Londer. Lender shaf, upon salrstactory prootf of such axpenddure,
pay or remburse Granlor %om the proceeds for the reascnabla cost o7 p2 of restorabon if Graator s not in default heceunder. Any proceads
which have 10! been disbursed wihin 180 days afler thow recapl And which YarJer has not commutied 10 the repai o resiorgion of the Property
srall be uead frst 10 pay &ny amount owing 10 Lander under thes MorigaQo, '/ 10 trepay actrued intorst, and the remainder, if any, shal De
appded 1o the prncipal balance of the Indebledness 1! Lender holcs any prore s after payment in (Ul of the Indabledness, such proceeds shal

be pawd 1o Granlor. —
Unexpired Insurance st Sale. Any unexpired msurance shaft inure (o (he banefit of, sndpass fo. ihe purchaser of the Properly covered by B
Morigage at any rustea’s sal@ o other sale held under the provisions of this Monigage. or 2: any foradicsure sa'e of such Propery. e

TAX AND INSURANCE RESERVES. (rantor 8g:00s t0 oslabish g resarve account 1o be retaincd um the 'oans proceeds in such amount Geemed o
10 be Sufhoent Dy Lencer ard shat pay monthly infg (hal resenve account an amount equivaent 10 /12 ol the annual real esia‘e taxes and insurance nay
pISMILUMS, a3 GSAMAld Dy Lender, 30 83 10 provade Suthcent funds for 1he payment of GECh year's laxes (N INLWANCH DreMsuME ONG MONth PO 1o ~}
\he Gate the la1es and nswance Dremums become desnquent. Grantor shad further cay a monthly Lio-ra'z-share of a¥ assassments and other C’"
cherpes wheh may accrue against the Property. It the amount 10 ¢skmaled and paxd SNaX DCVe 10 DO 1 isuthxent (0 PEY SuCh taxes, iswrancy »’
premiums, assessments and oiher charges, Grantor shail pay (ha deftersnce on demand of Lender. Al scin Jecawots shad bo camed in an ,
inkaresi-roe resarve account with Lender, proaced that # thes Morigaga i3 execuled in CONNOCHon wih the granting ol 3 Morigage on & sngie-lamdy e
Owner-occuped resatental peoperty, Grantor, 1n kgu of estabishing such reserve sccount, may pledge an rgL(- e ININg Savwngs S0CouNnt with
Lender 10 secure the paymeni of sSKmMaled taxes, INSLIANCE DIEMIUMS, §35ISMENtS, and Cthar Charges. Lender shal hew (e nght 1o draw upon the (7
resarve (or piedge) account 10 Dy SuCh dems, and Lender shall nol De 18qUVEd 10 Gelermine the vality or accuracy ¢! sty dom belore paywng 4.
Nothing in the Morigage shall be construad as requnng Lencer 10 advance other momes for Such prposes. and Lender shell not incur any kabéty lor
anyiing f may do or omt (o 00 with respact 10 1ng resecar account. Al amounts i the eserve sccount are hetoby pleoged 10 hurther secure the
Inoeblacness, and Lander is Feredy authened 1o withras and apply such emounts on the Indedladnoss upon the occuirence of an event of delauk

&3 descrbed beiow.
EXPENDITURES BY LENDER. # Grantor fads 10 compty wnth any proviason of this Morigage, or d any acbon o procoedng 18 LOmMmenced that woud
malenasy aftect Lender's interests in the Propesty, Lender on Grantor's behall may, but shal nol ba requred 10, take any acton that Lender deems
appropnate. Any amount tha! Lender @xpencs in S0 dang wdl bear interast at the rale charged under the Nole from the dale incurred or ped by
Lendcer 1o 1he dale of repayment by Grantor. A such expenses, a3l Lender's opbon, will (4) be payable on demand, (b) be added 15 the balance of the
Noke and be apportcned among and be payable with any instalment payments 1o becoma due dunng enther (1) the term of any appicable nsurance
policy or (v) the remaursng teem of the Note, or {c) be treated as a balloon payment which wil be due and payabie al the Nole's maturty. Thes
Morigage 8iso wdl secure payment of these amounts. The nghts r0viced for in this DAragrEph shat be in 4JGACH K 8ny ofher rights o any remecs
to which Lencer may be snutied 0n account of the defautl. Any such action by Lender shal not be construed as cunng Lre delault 50 a3 1o bar Lender
from iy remedy thal i otherwse would have had.

WARRANTY:; DEFENSE OF TITLE. The folomng provsons rélaiing 1o ownership of the Progerty are a part of ths Morigage.

Tite. Grantor wasiants that (a) Grantor hoics good and marketable tile of record to the Proparty in iee sumple, free end clear of 8l hens and
encumbrances olher than those set forth 1n the Real Property descnplion of i any Lile insurance posCy, blle (eport, or final We 0pMON 8SUd N
favor of, and accepied by, Lender in connection with the Morigage, and {b} Granlor has the tull nghl, powes, and authorly o axecule and Oebwr

thes Morigege 10 Lender.

Defense of THle. Subject 10 the ExCepon in the paragrach above. Granior warants and will forever delend the ¥e fo the Property sgansi the
tewiul clsms cf 8 parsons I Ine event any achon ¢ PIoceeding 13 COMMEnced that questions Grantor's Stie or Lhe interest of Lender under this
Morigege, Grantor shalt delend the acton st Granior's sxpense. Grantor may be the nominal party in such procesding, but Lender shef be
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entiied to parhicipate In the proceeding and 1o be rep:esented in the pioceeding by counsel of Lendet's own choe, and Grantor will dehver, of
cause to be gelvered, lo Lender such nslruments as Lender may request from time to ima 10 permil such participation.

Compiiance With Laws. Granlor warrants that the Property and Granice's use of the Property compies with all exsting apphcadbie laws,
ordinances, and regulations of governmental authonbes.

CONDEMNATION. The following provisions relaling to condemnation of the Proporty are a pan of this Morigage

Application of Nel Proceeds. If all o7 any part of the Property 1 condemned by eminent domam proceedings of by any proceeding o purchase
in heu of condemnahion, Lender may at ils election roqurre that alt or any portion of the nel proceeds ol the award be apphed to the Indebledness
o {he repai or restoration of the Properly. The nel proceeds of the award shall mean the award atiec payment of all reasonabwe COSts. expenses,
and atiornays’ 1065 incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation s tled, Granlor shall promplly notity Lender in waling, and Grantor shall promplly 1ahe such
sleps as may be necessary (0 defend the action and obtain the award. Grantor may be the nominal party in such proceed:ng, bul Lander shali be
entited 10 participale in the proceeding and to be represented in the proceeding by counsel of its own choics, 8nd Grardor will ogliver o cause 1o
be detivered (o Lender such instruments s may be requesied by it from ime 10 o 1o permit Such parkcipation.
IMPOSITION OF TAXFS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a p~:* of this Morigage:
Current Taxes, Fess and Charges. Upon ioquest by Lenger, Giantor shall execuls such documents in adgition 1o this Morigage and take
whalever olher actior is equasted by Lender 10 perdect and continue Londer's hen on the Real Property. Grantor shall reimburse Lender for s
taxes, as described bewr. 1hgother with all expenses NCurred (n record:ng, periecting or conhinuing this Mortgage. including without hmitation ali
laxes, foes, documentary siamo:, and othel Charges 1or recotting o regisienng this Morigage.

Taxes. The folowing shall conzutu’s taxes to which this sechion apphes: (a) 8 speciic tax upon this type of Morigage of upon all or any pard of
the Indebledness securad by this Wio igage; (b) a specihc tax on Granice which Granicr s authorized or requited 10 deduc! rom payments on the
ingebledness secured by this type. i Morigage; (C) a lax on this type of Morigage chaigeable against the Lender or the holder of the Nole, and
{d) 4 specihc tax on ak or any partion of '« indebledness or on payments of prncipal and interest made by Grantor.

Subsequent Taxes. !f any lax to which ihv: sachon appies 1s enacted subsequant lo the dale of thes Moripage. ths event chall have 1he same
eftoct as an Event of Default (as defined below) ano Lender may exercise any of all of its gvailable remedies for an Event of Defaull as prowded
below uniass Granlor ather (a) pays the tax bofare  bacomes delinquent, of (D) cortests the lax as provised above 1n the Taxes and Lens
sachon and deposits winth Lendar cash or a suthicien! cor yorate surety bond of other securily satistaciory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tre zlicaing pruvisions reiating 1o itis Morigage a¢ 8 securty agreement are & pan of ths
torigage.
Security Agreement. This instrument shall constitute a secunty sgrement io the exten! any of the Proporty constitutes fixtures or other personal
property, and Lendor shait have alt of the nghts of a secured part,. unda ihe Undorm Commercial Code as amendad fom time 1o ime

Security inlerest. Upon request by Lender, Grantor shall execute firercig stalements and take whalever other action 1s requesied by Lender 10
perfect and conlinye Lender’s secwrily inlorest in 1ne Rents and Personal operty. In addhion 1o recording thrs Morigage in the real propsrly
reccrds, Londer may, at any time and withoul lurther authonzation from /Gteatee, fde executed Counterparts, COPIEs O 1eproductions of thes
Morigage as a fnancing sialemen!. Granior shall reimburse Lender for alt ay,0nses incuned in pedeching o Continuing this secunty inlerest
Upon default, Grantor shall assembie the Personal Property in 8 manner and al a 'zoe reasonably convereni 10 Granior ard Lender and make
avaiabie 10 Lender within thwee (3) days aller receip! of writlen demand from Lender,

Addresses. The masing addresses of Geantor (0gblor) and Lenger (sacured pary). fror: which information concenning 1he <acurtty inlerest
granied by Is Morigage may be oblained (each as requved by the Uniorm Commercial Cos9), are as stated on the firsl page o' ins Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relaling 1o funther aosurances and anoimey-in-‘act are a part of this
Morigage.
Further Assurances. Al any timg, and from hme 10 ime, upon request of Lender, Grantor wit mghe. vxecule BN Selver. of wil cause 10 be
made, exacuied or Oelvered, 10 Lender Cf 10 Lender's dasgnes, and when requesied Dy Lenoe. Caux 10 be fied. recorced. refied. oc
rerecocded, as the Case may be, al such mes ang in such ofhces and places as Lender may deem ap{ropnile. any and sk such morigages,
deeds of trus!, secunty deeds, secunty agreements, hnancing siatements, Continuhon statements, INStruME S i forther asswrance, certrhcales,
anc other documents as may, i the sole opimon Of Lender, be necessary or deswable in Oorder 10 eHecluaie complele. pedect, continue, of
preserve {a) ihe obhgations of Grantor under the Nole, this Morigage, and the Related Documents, ang (D) v, inns ang secunty interests
crealed by tivs Morigage as first and pnor bens on the Property, whether now owned or hersafier acqueed by Granis:. <uniess prohdited by law
or agreed (0 tho conlrary by Lender in wrrting, Grantor shall reimburse Lender for all costs 8ng expenses incurred in covtoction with the matters
rederted (0 in s paragraph.
Attomey-in-Fact. If Grantor fails to do any of the things referied (o in the preceding paragraph, Lender may 0o S0 for and in Ing name of
Granlor and at Geantor's expense. For such purposes, Granlor hereby iravocably appoints Lender as Granior's attorney—mn-tfact 1or the purpose
of making, executng, delvenng, fisng, recorging, and doing alt olher things as may be NBCEsSSary O Oesrable. in Lender's sols opmwon, 10
accomplish the matiers reterred 10 in the precedng paragraph.
FULL PERFORMANCE. if Giantor pays alt the Indeblecness when due, and 0tharwrse periorms all the obkgations iImposed upon Grantor under the
Morigage, Lender shat execute and deliver to Granior 8 sultable satistachon of this Morigage ano surisbie Stalements of 1ermination of any hnancmg
statement on fle evidencing Lender's security inlerest in the Rents and tha Personal Property. Grantor wift pay. if permitied Ly apphcadle law, any
reasonable lermination fee &s gelermingd by Lender from time to bme.
DEFAULT. Each of the following, at the opbon of Lender, shall consttute an event of cefaul! ("Event of Detaut”) under this Mortgage:
Defaufi on indedledness. Falue of Granior lo make any paymen! when due on the Ingebledness.
Default on Other Paymenis. Faiure of Grantor withis the hme requred by thes Morigage 1o make any payment for laxes O iInsurance, o« any
other payment necessary 10 prevent fikng of or [0 eflect Giacharge of any ken.
Compllance Dedaull. Fasure to comply with any other ferm, obligation, covenant or condibon contained in thrs Morigage, ihe Note or 1n any of the
Related Documents. If such a taliure s cucable and if Grantor has not been given a notice of B breach of the same provision of this Morigare
withi. the preceding fwelve (12) monihs, it may be cured (and no Event of Detauti will have occurred) i Grantor, after Lencer sends writien ~ohoe
demanding cure of such fadure: (a) Cures the laiure within fifieen (15) days; of (b} 1 the cure requwes more than tieen (15) Cays, immedalely
indiates sleps suficient (0 Cwo the faiwe and therealier CONBNUGS and compleies akt reasonable and necessary sleps suthcent 10 produce
compiance as $00n a3 reasonably praciical.
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Defautt in Favor of Third Parties. Should Batrower Or any Grantor detsult under any 10an, axiension of credd, securty sgreemant, purchase or
S0 agreament, or any other sGreement, in 18vor of any ofher CrEANOr or POrson that may malerially afteci any of Bomower's properly of
Bortower's or any Grantor's abhty 10 repay 1ho Loans or carlorm thew 1espective obigadons under thes korigage or any of the Reised
Documents.

Foise Siatements. Any wairanty, representadon or slalement made of furmshod (o Lendar by or on behalt of Granior under thes Morigage, the
Nols of Ihe Relaled Documents 1 1alse of mesiedding in any malenial 1e5pecs, siher now Or al the tme made or furmsthed.

Destn or Insolvency. The desth of Granicr, the msotvency of Granior, the sppomiment of a recerver Xor any part of Granior's pioperty, any
assignment for the benehl of cradiors, any fype of crecitor workaut, of the commencement of any rocesding under any berkrupicy o Insohvency
taws by or against Granior.

Foreciosure, Forfeiture, etc. Commancement of {oreciosure or forlenur e procesdings, whethar by judic:al proceeding, tall-help, 180035833400 Of
any other maihod, by arnry creaor of Grantor or by any gavernmente! agency againsl any of Ihe Proparty. Hiwevx, thes subsecton shed not spply
in the event of & good taith dispute by Grantor as 10 tha vatady of reasonableness of the ciaim winch 15 tho basis of the lorociostid of foreleiture
proceeding, provided that Grantor grves Lenaer writton notice of such daim and furnishies reservas of a swely bond for the claim sabsiactory 10

Lender.

Broach of Other ap eement. Any brpach by Granior urncar the lerms of any other agreemant batweon Granior and Loncer inal Is not remecec
Within sy grace pw 09 pianded theran, including without Imitaion any agreomant concerning Any indebladness or other obligation of Grantor 1o
Lender, whether ext,dn7.now of later.

Events Affecting Guaza'sr. Any of the preceding everts oscwrs with respect 10 any Guaranior of any of the Indebledness or such Guaranior
dies or Decomes incomy ¢t~ any Guaranior revokes any guaranty of the Indebledness. Lander, at its option, may, but shall nol o 7equved lo,
permit the Guarantor's estats io assume uncondifionally the obligations arising undwr the guaranty in & manngr satistaciory lo Lender, 8nd, in
dang $0, cure he Evant of Deraat.

insecurily. Lender roasonab:y deer s el insecure
RIGHTS AND REMEDIES ON DEFAULT. Upun the occutrance of ary Event of Detautt and at any ime therealler, Landar, 8l s oplion, may exercrse
any one or more of Ihe Ioowing nghts and (ecdrs i addmon fo any othor nghts of 18MOAKS 10434 Dy law:
Accelersle Indebledness. Lender shall have 1@ right al ds ophon without nohce 10 Granter to declare (he entxa indobiadness iImmedrsisly dus
and payable, including any prepayment penalty schich Granior wouid be 1gquued 10 pay.
UCC Remedies. Wiih raspect 1o all or any part of ine/Pz:sonar Property, Lender shall have all the rghts and remedies of & 3ecursd party under
the Unformt Commeriai Code. .
Coltec! Rents. Lancder shat have the nght, without nobce ¢ Granior, 10 ke pO3sassion of the Proporty and collect the Rents, inzluding amounts
past due and unpaid, and apply the nat Droceeds, over 6nA ab ve Lender's costs, against the indebledness. in furiharance of this ngh!, Lender
may requee any lenant or ather User of Ihe Property 1o maka paymant« of rent or use lees dracily 1o Lender. Il 1he Rents are collacied by Lander,
then Grantor vievocably dosgnales Lencer as Granior's aticrney-in-fart (o endorse instiuments roceved in payment thoreol in the name of
Grantor and (o negobate tha same and collect the proceeds. Payments Gy “ananis or olher Users lo Lender in responss 10 Lender's demand
sahsly the obkgaltions for which the payments are made, whether or NGl 2.t/ 21008 Qrounds for the demand existed. Lendar may axer
nghts uncer this subpasagraph edher in porson, by agent, of tvough & recens -
Morigsgee in Possesslon. Lender shafl have (he righl lo be piaced as majagee in possession of (o have @ recerver appointed lo u_(o
possesuon of akl or any par! of the Property, with the power {0 prolect and preserve ira Pidperty, 10 operale the Property proceding kreciosuse o
sale, and lo colect the Rents rom 1he Property and apply Ihe proceeds, over and auove e cost of Ihe recervership, againg! (ha indeblednesss a
The MOrigagee I LOSSASHON OF 1GCEVIN May $6rve wilhou!l bond d permtied by law. Laram's night 10 the appoinimént of & receiver shell
wnether o nol Iha apparent value of the Property axceeds the Indeblednass by 8 substantatyraunt. Employmant by Lender shell no! W

& POrson 1OM Sering s 8 aCceIver. rs n}
Judiclat Foreclosure. Lender may oblain 8 judicial decree 'oreciosing Grantoi's interest in aif or any rast of the Property. m
DefiClency Judgment. it permetied by apphcsbile law, Lender may cblain a judgment fOr any OehCmncCy.smanng in the Indeblednass due ts
Lender after apphcaton of a¥ amounts recerved from the exercrse of the nghts provided in thes secton. ]

Other Remedies. Lender sha! have at olher nghts and remedies prowvded in Itws Mortgage or the Note or aveiabls ol law or in equsty.

Sale of the Froperty. To the extent permitied by apphcable iaw, Granlor hereby wanes any and afl nghl to huvy ide property marshated. In
exercsing its nghls and re@medes, Lancer shall be free 10 sel ak or any part of the Property fogelhws o1 separaity, i 2ne sale or by sepasele
sales. Londer shall be entied {0 bid al any pubkc sale on a# or any portion of the Properly.

Nolice of Sale. Lender shail grve Granior reasonadbie natice of the ftme and place of any pubbc 5ale of the Perzonal Property or of the time after
which any privale 3aie of other intanded drsposihion of the Porsonal Property 18 10 be made. Reasonable nohce shall mean nolice geven at least
ten {10) days betore the ime of the sale or drspasition.

Walver; Election of Remedies. A warver by any party of a breach of 8 provrs.on of the Morigage shall not conshiute a waiver of or prejutice the
paity's nghts oiherwrse o cemand stnct compkance min that provision or any other provision.  Election by Lender 10 pusue 8ny remody shall nol
oxchude purswt of any other remedy, and an election 10 make expendtures cf laka acton o perform an oblgation of Granior under this Morigage
after faidure of Grantor 1o perform shall not altoct Lender’s nght to declare a delaul! and exercrsa its remecies undex vy Morigage.

Allorneys’ Fees; Expenses. If Lender institutes any swt or action 1o enlorce any of the terms of Iivs Morigage, Lender shall be enblied lo recover
such tum as the court may adiudge reasonable as attorneys’ fees, at Inal and on any appeal. Whether or nol any cowt acton is involved, 8l
reascnabie expenses incurred by Lender that in Lender's opinon are nocessary al any ume for the protechon of its inferest or {ho enforcoment of
it nghts shall bacome a part of the InCedledness payabie on demand and shak bear inleres! from tho dale of expenciluré unbl repaid at the Nots
rale. Expenses covered by this paragraph include, withou! knvlation, however subject o any knuts under apphcable law, Lender’s atiorneys' iess
and Lender's legal expenses whether or not there & a lawsuil, incluaing altorneys’ lees lor bankrupicy proceadings (including efforts 1o moddy or
vacale any automabe stay of injuncten), appeals and any anbcipaled post-juogment Coliecton senxces, the cost of searching records, oblanng
tite reports (incluang (oreciosure reports), survoyors’ reports, and appraisal fees, and bille insurance, 1o tha exient permitiad by apphcable law.
Granior aisa wit pay any corirt cOStS, in adabon 1o ak other Sums prowded by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under ihss Morigage, inclhuding without kmitaton any nolice of default and any notee of
sale 10 Granior, shall be in wnting and shall be effective when actually dekvered, or when deposiled with a nationally r8cognzed overnighl Courier, o, ¢
meded, shall be deemed eaffectve when deposited in the Unded Slales mas frst class, regrsierad mad, poslage prepaid, drocled 10 th sddresses
| shown near tha beginning of thrs Morigage. Any party may change its address for nobces under thes Morigage by giving lormal writier. nobes Lo e
| other parbes, specing thal Ihe purpose of the nobce 1S 10 change the party's address. ANl copwes of notces of foreciosure from the hokder of sny len
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which has pnonty over this Morigege shad bo sent to Lender’s address, 8s shown near 1he beginning of this Morigage. For notice purposes, Granior
agrees to keep Lender informed at a8 imes of Grantor's curront address.

MISCELLANEOUS PROYISIONS. Tha foliowing nmuscalianeous prowsions are a part of ths Morigege:

Amendments. The Morigage, together with any Related Documents, constilutes the entire understanding and agreament of the parhes as {0 the
matiers set forth in this Morigage. No alieration of or amendgment (o (s Morigage shall be eMective uniess given in wnhing and sned Dy the
party or parties sought to be charged or bound by the alteration or amendment.

Applicable L.aw. This Morigage has been delivered 10 LenOer and accepled by Lender in the Stale of lilinois. This Mortgage shall be
governed by and construed in accordance with ihe laws of the State of lllinois.

Ception Headings. Caplion headings in this Morigage 8ie for convervence purposos only and ate no! 10 be used !0 inforprel or define the
provisions of thes Morigage.

Merger. Theve sha' be no merger of the interest or astale crealed by ttis Morigage with any other interest or estale in the Property ai any time
held by or lor the benefit of Lander in any capacity, withou! the written consent of Lender.

Seversbility. If a court of compelont unsoiction finds any provision of ths Morigage 10 bo invako ot ungniorcsable 8s 10 Afy DErson of
ccumsiance, suc. inding shall not render that provision invakd of unenlorceable as 10 any olher persons ¢r crcumstances. !f feasibie, any such
oftendting provitoi.¢ @il be deemed 10 be modihed fo be wilhin the imits of enforceabilily or vahidity; however, if the offonding prowwsion cannot be
s0 modhed, it shall b stricken and all other provisions of this Mortgage in ali oiher respects shall remain vakd and enforceable.

Successors and Assian. -Subject 10 the limitations staled in itvs Morigage on lranster of Granlor's inferes!, this Morigage shall be binding upon
and inurg 10 the benalit o7 Iv parties, thoir succetsors and assigns. If ownership of the Property becomes vesied in & person other than Grantor,
Lender, without nolica lo Cion'or, may deal with Granlor's successors with tefrence fo this Mcrigage and the Indebledness by way X
forbearance or exiension withcul “e2sing Granlor from the obligations of this Morigage or liabikity under the Indebledness.

Time 18 of the Easence. Time is (4 I'e assence in the performance of thes Mortgage.

Waiver of Homestead Exemption. Gran’s: hereby releases and waives all nghts and benefits of ihe homasiead exemplion laws of the State of
Inols as 1o al Indebledness secured by (his ¥ aigage.

Waiver of Right of Redemplion. NOTWITHST nDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED (N THIS MORTGAGE.
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT, CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, 4N)Y AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BERALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM TriC PROPERTY.

Waivers and Consenis. Lendor shall notl be deamed fo ni->-waived any nghls under th:s Morigage (or under the Related Documents) unless
such waiver is in wnting and signed Dy Lender. No Oelay 0 omiseon on the par ol Lender in exercrung any nght shall operate as a waner of
such right oc any other righl. A walver by any parly of a provision of this Morigage shakl not constitule a warver of o prejudice the pany’s nght
otherwise to demand sirict compliance with thal provision or any Stheprovision. No prior waiver by Lender, ntr any course of dealing between
tender and Granior, shall considule a waiver ol any of Lender's rigate o7 any of Grantor's obhgations as 10 any {uture transactions. Whengver
consant by Londer 18 required in this Morigage, the grantng of such coiserd by Lendar in any instance shall nol constitule continuing consent 1o
subsequenl instances whero such conserit is requwed.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUR'. CAGE, AND GRANTOR AGREES TO ITS TERMS.

This Morigage prepared by:  Wiila J. Pettice
15533 §. Cicero
Osk Forest, I 60452
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INDIVIDUAL ACKNOWLEDGMENT

' STATE OF _ \ﬁ/_i/ . ) WILLA PETTICE
7 )88 mynvmmsrmomm
cm“ M ._) '-'i————-w——m-

On ths day Detore me, 1he Undersigned Nokary Pibkc, persanslly 20pesred Jeaning A. Carroccio, & mamed person, 10 me known 10 be the indrmdual
detcnbed in &nd who execuled the Morigage, oModnmdmo!mlMule Morigage as hes or her ree and voluntary ect ard deed, for
the Uses and PWPOes there MeNdoned.

Grvan mw“w;gaa* /Zf{‘:* dwyol __§ Zi_m_m “-:,LZ,,

Notary Pubiic in end # ihe Siate of

My commission expkn
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