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\,.; a Corporation organized and cxisting under the Laws of the

COOM COUNTY. ILLINOIS

which has the adJress of
(herein **Property Address®’).

4761997

CHESTERMN Q(JE}E:! Q&{Qt.ls-ﬂ\g @E\: SSOCIATION

HOME EQUITY CREDIT LINE MORTGAGE d@
(Corporate Trustee) 2 4
This Home Equity Credit Line Mortgage is made this ___23RD ____ gday of ___AUGUST .19 94

between the Mortgagor STANDARU BANK ANC TRUST COMPANY =

STATE OF ILLINOIS
not personally but as Trustec under the provisions
of a Deed or Deeds in Trust duly recorded and delivered to the undersigned in fursuancc of a Trust Agreement dated

MAY 9TH, 1988 and known as Trust Number 1711 .
(hercin *Borrower "), and the Mortgagee, Chesterfield Federal Savings and Loan Association of Chicago. a Corporation
organized and existing under the laws of the United States of America whose address is 108C1 South Western Avenue, Chicago.

INinois 60643 (herein *‘Lender™).

WHEREAS. Borrower and Lender have entered into a Chesteefield Federal Savings and Lown Association Home Equity
Credit Linc Agiesment (The “"Agreement’’) dated __AUGUST 23RD .19 94 __ | pursuant to which
Borrower may fron iime to time uatl AUGUST 23, 2004 borrow from leeder sums which
shall not in the aggrigac outsanding principal balance cxceed $ 13,000.00 the *"MaXimug Credit” plus
interest. Intcreat on Ui ~ams borrowed Bunuam to the Agreement is payablc at the ratc and at the times prmrm&y_in
the Agreement. Afier _ SUGUST 23RD, 2004 (the *'Final Maturity Datc'’) all sums outstanding under the

Agreement, togcther with (aiirost thereon, are due and payabie.

TO SECURE to Lender the repaym=nt of the indebicdness incurred pursuant to the Agrcement, with interest thercon, the
payment of all other sums, with interest.thercon, advanced in accordance herewith to prokect the sccurity of this Mortgage,
and the performance of the covenants ard wprecmeats of Borrower contained hercin and in the Agreement, Borrower doces
hereby mortgage. grant and convey to feender the following described property located in the County of COO0K .
State of Iliinois:

LOT 16 (EXCEPT THE NORTH 14.5 FcZiv, THEREQF) IN BLOCK 3 IN BEVERLY HILLS BOULEVARD
SUBDIVISION, BEING A RESUBDIVISION -OF THE NORTH 22 ACRES OF GEORGE A. CHAMBER'S
SUBDIVISION OF THE WEST HALF OF THE SOUTH WEST QUARTER CF SECTION, TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL mtRIDIAN, IN COOK COUNTY, ILLINOIS.

FILED FOR RECORD

9L AUG 29 PM 1102 94761997

26619236

PERMANENT INDEX NUMBER: 25-06-301-052-0000

9158 S. OAKLEY AVENUE., CHICAGO, IL 60620-6220

TOGETHER with ali the improvemeris now or hercafter erected on the property. and all casements, rights. appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights, and water stock, and all fixtures now or hercafier attach-
ed to the property. all of which, including repiscements and additions thereto, shall be deemed to be and remain a part of
the property covered by this Mortgage: and all of the foregoing, together with said property, (or fcaschold estate if this Mort-
gage is on a leasehold) are herein referred to as the “*Property.””

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims and
demands, subject to any morigages, declarations, casements or restrictions listed in a schedule of coverage in any title insurance

policy insuring Lender’s intcrest in the property. Box 333‘67'
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9. Borrower not n.LlN:Q»Er ElvarIAcL—'m QﬁQ‘I of OY dhcr !/crm of the Agreement

or this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manncr,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requisred to commence pro-
ceedings against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or
this Mortgage by rcason of any demand made by the original Borrower and Borrower's successors in interess

10. Forbearance by Lender Not a Wailver. Any forbearunce by Lender in excrcising any right or remedy uader the
Agreement or hereunder, or otherwisc afforded by applicable law, shall not be a waiver of or preclude the excrvise of any
such right ot remcdy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not
be a waiver of Lender’s rights to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Morigage arc distinct and cumulative to any other right or
reraedy under this Martgage or atforded by law or equity, and may be cxerciscd concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein con-
tained shatl bind. and the rights hereundcr shall inurc to the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 16 hervof. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of paragraphs of this Mortgage arc for convenience only and arc not 1o be used 1o interpret or define
the provisions hereof.

13. Notice. Except for any notice required under applicable faw to be given in anothcr manner (a) any notice to Bor-
rower provided £ in this Mortgage shall be given by mailing euch notice by First Class Mail, addressed to Borrower at
the Property Adis=us or at such other address as Borrower may designate by notice to Lender as pravided herein, and (b)
any notice (o Lende: shall be given by First Class Mail to Lender’s addeess or to such other address as Lender may designate
by notice to Borrow:r /s provided herein. Any notice provided for in this Mortgage shail be decmed (o have been given
to Borrower or Lender m the carlicr of: (1) the date hand dehivery is actually made, or (2) the date notice is deposited into

the U.S. Mail system by f.rat Class Mail.

14. Governing Law; Se er.oility. This Mortgage shall be governed by the law of the Statc of Mirois. In the cvent
that any provision or clause of thi, Maitgage or the Agreement conflicts with epplicable law. such conflict shall not affect
provisions of this Mortgage or tlc Agreemen: which can be given effect without the conflicting provision, and to this end
the provisions of the Morgage and tac Aprcement arc declared to be severable.

15. Borrower’s Copy. Borrower saall b= furnished a conformed copy of the Agreement and of this Mortguge at the
tim= of execution or after recordation here)f.

16. Trunsfer of the Property; Assumptio’s. f all or any part of the Property or an inferest terein is s0ld, transferred
or conveyed by Borrower without Lender’s prior wiitt=n consent, excluding (a) the crestion of a lien or encumbrance subor-
dinate to this Mortgage, (b) the creation of a purciiass moncy security interest for household appliances or (¢) a transfer
by devise, descent or by operation of law upon the deith of a jeint tenant. Lender may ., at Lender’s option, declare all the

sums secured by this Mortgage to be immediately due ard payable.

17. Revolving Credit Loan. This Mortgage is given 1o sccuic a revolving credit ioan and shall securc not only preseat-
Iy existing indebtedness under the Agreement but also future ag-a <es. whether such sdvances arc obligatory or to be made
at the option of the Lender. o otherwise, as are made within 103227z from the date hereof, to the same extent as if such
future advances were made vn the date of the cxecution of this Mortpap 2, although there may be no advance made at the
time of execution of this Mortgage and although there may be no inde'stcdness secured hereby outstanding at the time any
advance is made. The lien of this Morigage shall be vahd as to afl inde®<dness secured hereby. including future advances,
from the time of its filing for record in the recorder’s of registrar's office of the county in which the Property is located.
The total amount of indebtedness sccured hereby may increase or decrease from 1imce 1o time, but the total unpaid balance
of indebtedness secured hereby (including disbursements which the Lender may indicc under this Mortgage, the Agreement,
or any other document with respect thereto) at any onc timc outstanding shall not exceca't’ee Maximum Credit. plus intcrest
theseon and any disbursements made for payment of taxcs, special assessments or insi aacs on the Property and interest
on such disbursements (all such indebtedness being hercinafier referred to as the **maximum @nount secured hereby ™). This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances, incluling statutory licns, cxcepling
solely taxcs and assessments levied on the Property. to the extent of the maximum amount sc.urcd hereby.

18. Acceleration. (A) REMEDIES: Upon an cvent of Default or Borrower's breach of any Covennat or agreement of
Borrower in this Mortgagce or the Agreement, including the covenants to pay when duc and sums sccvier by this Mongage.
Lender at Lender’s option may declare all of the sums secured by this Mortgage (o be immiediately due 2.d payable without
further demand. and/or may terminate the availability of loans under the Agreement and may forecloseit.'s \Mortgage by
judicial proceeding. Lendsr shall be entitfed to collect in such proceeding all expenses of foreclosuie. including, but not
limited {0. rcasonable attorncys’ fees, and costs of documentary evidence, abstiacts and tile reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agtcemcent may be terminated by the Lender and
fequire you to pay us the entire outstanding balance in onc payment. and charge you cenain fees if (a) you engage in fraud
or material mizreprezentation in conncction with this plan; (b) you fail to meet the repayment terms of the Agreement: or
(c) you act or fail to act in a way that adversely affects our security interest. Upon Detault, the Lender at its option may
refuse to make additional Loans and declare all amounts you owe to the Lender under this Agreement to be immediately
due and payable. All outstanding Loans and accrued Finance Charges shall be immediately duc and owing, and the Account

shail be sutomatically terminated.

2661906
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