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MORTGAGE
(Direct)

m-*nﬂm-ﬂbm&h/%—ﬁf dnyd'@‘zmr
19 #/5f . by and between COZY HARRIS, JR. AND GEORGEANN HARRIS, H1s wive
thereinalter relerred 1o as wiortgagor) snd the Administrator of the Small Businees Administration, an agency of the

Governmeat of the United Stases of Ameries (hereinafier referred 10 as mortgagee). who maintaine ap ofice and
ploce of business &t pocr OFFICE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247 .

Werwnsaxrn. that for the considerstion harsinsfier staled, reseipi of which is hereby scknowledged, the
mevtguger dess heraby mortgage. sell, grant, assign, and convey umto ihe morigages, his sucssssere and sssigme, all
of the followin: deseribad property situsied and being in the Coumty of COOK
Statsof I7.LTV.OIS I . o

LOT 14 (Z£7%PT THE NORTH 6 VEET THEREDOF) AND THE NORTH 12 FEZT OF
LOT 15 IN PLUCK 199 IN L. FRANK AND COMPANY TRUMBULL PARK TERRACE
A SUBDIVIS103 OF CERTAIN BLOCKS IN SOUTH CHICAGO A SUBDIVISION OF
CALUMET AND CHIZ.GO CANAL AND DOCX COMPANY IN SECTION 7, TOWNSHIP
37 RORTH, RAMGE 'S5, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLmIS.

. DEPT-0% RECORDING $27.30
- . T97777 TRAN 7194 08/29/94 13125300
- %9 *m—?é 1354

40 & DA
COOK COUNTY RE

PR

Perasnent Index Number:25-12-432-021

Common Known Street Address: 10316 SO _J_z;_: CHICAGO, ILLINROIS 60617

T9LY6

v
']

Mortgagor, on behalf of himself{ and each and every per:ior ~laiming by, through, or
under the Morcgagor, hereby waives any and all rights to. reiemption, stactutory or
othervise, without prejudice to Mortgagee's right to any renedy, legal or equitable
which Mortgagee may pursue to enforce payment or to effect coilection of all or any
part of the indebtedness secured by this Mortgage, and without prciudice of Mortgagee's
right to a deficiency judgment or any other appropriate relief in the event of fore-

closure of this Mortgage. iy

—~e

bGt

Together with and including all buildings. sl Gxtures including but not limited 1o all plivm/ g, hesting. liglu:.'
ing. ventllating. refrigerating. incinersting, sir condiiioning sapparatus, and elevators (the ‘aorigagor hereby °
declsring that it i» intended that the iterm» herein enumerated shall he deemed 10 have been permanently in-.
stalled o~ part of the realty), and sll improvemenis now or herealler exisling thereon: the hareditaments and
appurienances and all other richic thereunto belonging. ar in anywise appertaininz. and the revertion and re-
versions, remainder and remainder. all right~ of redemption. and the renis, issues, and profits of the asbove
dencribed property (provided, honever, that the morigogor shall he entitied io the possession of aaid property
snd 1o collect and retoin the renis, issues, and profits until defauly hereunder). To have and 10 hold the same
unto the morigagee and the succescors in intervesi of the morigugee (orever in fee simple or sueh other esiate,
if any. as is stated herein, free from all rights and benefit under and by virtue of the home-
scead exemption laws. Mortgagor hereby releases and waives all rights under arnd by
virtue of the homestead exemption laws of this state.

The morigagor covenants that he is lawfully seised and pesssssed of snd has the right 10 sell snd convey said
property: thst the same is frre from all encumbrances except as hereinabove recited: and that he hereby binds
himeslf and bis successors in interesi to warrant and defend the title sforesaid thereto snd every part thereof against
lh.d“- “,’u’.w-M. T Lo Cur, R A o R R K _? :

__Thus instrumeant is given to secure the payment of » promissory note dated FEBRUARY 3, 1994 a 75
‘" & the principal sum of $22,300.00 . signed by COZY HARRIS, JR.

in hohall nf HINSELP . » incorporated
herein by reference and held by Morcgagee. The obligation hereby secured matures
A Form 927 (3=T8) P [ ore

THIRTY (30) vears from date of Norte.
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3. The morigagor covenants and agrees that if he shall fail te pay said indebtedness or any part thereo! when
dJue, o7 shall fail 10 perform any covensn! or sgreement of this instrumenti or the promissory note secured hereby, the
emtire indebtedness hereby secured shall immedisiely become due, paysble. and collectible without motice, st the
optian of the mortgagee or assigns, regardiess of msturity, and the morigagee or his sssigns may before or afier entry
soll sold property without spprsisement (the morigagor having waived and assigned 1o the morigsgee sl rights of
appraisement ) :

117 81 judicial sale pursuant 1o the provisions of 28 U.S.C. 2001 (a): or

(33) st the option of the mortgagee. either by auction or by eolicitation of eealed bids, for the highest and
best bid complying with the terms of ssie and manner of payment specified in the published notics of sale, firss
giving four weeks’ notice of the time, terms, snd place of such eale, by adverticement not less than oace
during each of said four weeka in a newspaper published or distributed in the county in which said propenty
is situated. al! other notice being hereby waived by the mongsgor (and said morigsgee. or any person on
behsll of ssid morigagee, may bid with the unpsid indebiedness evidenced by said note). Seid sale shall be
held a1 or on the property to be soid or st 1he Federal, county, or city courthouse for the county in which the
property is locsied. The mortgagee is hereby suthorized 10 execule for and on behslf of the morigagor and to
deliver to thr purchaser at such sale a sufficient conveyance of said property, which conveyancs shall contain
recitals as o0 :l.e happening of the default upon which the execution of the power of sale herein granted
depends: and V.e ~~id mortgagor hereby constitutes and sppoints the mortgagee or any sgent or attorney of the
mortgsgee, the g7.n: and sttormey in (sct of said mortgagor 1o make such recitals and to execute said
conveysncs and heieb; covenants and agrees that the recitals s0o made shall be eflectual to bar all equity or
right of redempiion, rovnestecad. dower, and sllclher exemptions of the morigagor. all of which are her-oy
expressly weived: and coiivoved to the mortgagesy or

Cis) take ally other app:opriste action pursuant to state or Federal statute either in state or Federal
court or otherwise for the dispr:ition of the property.

1n the event of » ssle as hereinsbove prorid=d, the morigsgor or any person in posession under the mortgagor shall
then become and be tenants holding over arid shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossesscd, in accordance with the provisions of law applicable 10 tenants holding over. The power
and sgemcy hereby granted are coupled with an iiterest and are irrevocable by death or otherwise. snd sre granted
as cumulative to the remedies for coilection of s2id ‘ndebtedness provided by law.

4. The proceeds of any sale of said preperty in sccurdsac with the preceding paragraphs shall be spplied first
to pay the tests and expenses of said sale. the expenses ineu rred by the mortgagee for the purpese of protecting or main-
1sining ssid properiy. and ressonable attorneys’ fees: secondl/, 1d pay the indebtedness secured hereby: and thirdly,
to pay sny surplus or excess 10 the person or persons legally esititled thereto.

S. In the event ssid property is sold at a judicial foreclosure sale ‘o1 pursuant to the power of sale hereinsbove
granted, and the proceeds sre not sufficient 10 pay the total indebtednuas secrr—~d by this instrument and evidenced by
ssid promissory note. the mortgagee will be entitled to a deficiency judgmetit fo. the amount of the deficiency withous
regard 1o appraisement.

6. In the event the mortgagor fails to pay any Federal. state. or local tax assessm-i:income tax or other tax lien,
charge, fee. or other expense charged againet the property, the mortgagee is hereby sutharized at his oplion o pay
the same. Any sums so paid by the mortigagee shall be added 10 snd become a part of i1bh: principal amount of the
indebtedness evidenced by said note. subject to the same terms and conditions. If the srongegor shal) pay and
discharge the indebtedness evidenced by said prom:issory note, and shall pay such sums and b1} Jischarge all tanes
and liens and the costs, fees. and expenses of making. enforcing, and executing this mortgage: thien this mortgage
shall be canceled snd surrendered. : o

7. Ths cavenants herein contsined shall bind and the benefits and advantages shsll inure 10 the respective suc-
cemors snd assigne of the parties hereto. Whenever used. the singular number shall incinde the plural, the plural the
singuler, sand the uss of any gender shell include all genders.

8. No-wliver of any covenant herein or of the obligation secored bereby shall st any time thercafier be held
to be s waiver of the terme hereof or of the note secured hereby.

9. In complience with section 10).1(d) of the Rules and Regulstions of the Small Business Administration [13
C.F.R. 101.1(d) ), this instrument is 10 be construed and enforced in accordance with applicable Federal law.

10. A judigist detnc. order. or judgment holJi:;g sny pﬁvhim or portion of this instrument invalid or un-
c:imble shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrement. . . ST . e
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