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AFTER RECORDING MAIL TO:

Las52)lle Taiman Home Mgogrtgage Corporatien
1350 E. Touhy Ave. Suite 160W
Des Plaines, 1L 60018
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{Space Abovs This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security instrument”) isgivenon August
Steven M. Kafeel!, Single/Never Married

26, 1994 . The mortgagor is

("Borrower”).

This Security Instrumentis givento Lasatle Talman Bank. FSE,

A Corp. cf the United States of America .
which is organized ard existing under thelawsof United States of America . and whose address is
("Lender”}.

4742 N. Harlzm-Avenue, Norridge, 1L BOE&E34
Forty One Thousand Five Hundred Dallars and no/l100

Borrower owes Lender the principal sum of

Dollars (U.S. 541 .500.00 ). This debtis
evidenced Ly Borrowet svicie daied the same date as this Security Instrument {"Note"), which provides for monthly
payments, with the full debt, it n2t paid earller, dus and payableon September 1. 2024 . This Security
instrumant sacures to Lender: (a' the repayment of the debt evidenced by the Note, with interest, and all renewais,
extensions and modifications of tha Note; (b) the payment of all other sums, with Intarast, advanced under paragraph 7
to protect the securlty of this Secunty Instrument; and {c} the performance of Borrower's covenans end agreemenis
under this Security Instrument and thr Note. For thls purpose, Borrower does hereby mortgage, grant and convey to
{ endar the following described prope®; Ircated in Cook
County, Hlinols:

see attached legal daescriptinon rider

WTY, ILLINOIS
PoRLES For ecord 4762598

Ve

which has the address of 405 K. Wabash Av., Unit #2204 CLhicago
[Sueet] [City}
llinols 60611 ("Property Address");
[Zip Cods)
* TOGETHER WITH all the Improvements now or hereafter erected on the property, an ail #pasements,
appurtenancas, and fixtures now or hereafter a part of the property. Ali replacements and ad iticns shall also be
covarad by this Security Instrument. All of the foregoing Is referred 10 in this Sacurity Instrumant/as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed anv Fas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumorences of record.
Borrower warrants and will defend generally the title to the Propearty agalnst all claims and demands, Sisact to any

encumbrances of record.
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All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proot of 1oss if not made promptly by Borrowaer,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restaration or repalr is economicaily feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeads shall
be applied to the sums secured hy this Security Instrument, whather or not then due, with any excess paid Lo Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repalr
ar restore the Property or to pay sums secured by this Secutity Instrument, whether or nol then due. The 30-day pericd

wlill bagin when the notice is given.

Unlass Lendar and Borrower otherwise agrea in writing, any appfication of proceeds to principal shall not exterxt or
postpone the due date of the monthly payments refetred 1o in paragraphs 1 and 2 or change the amount ot the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage 1o the Property prior to the acquisition shall pass to Lender o the extant of the sums
secured by this Security Instrument immediately prior to the acquisition.

§. Occupaniy, 'reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Barrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution Of #4ids Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast npa vear after the date of cccupancy, unless Lender atherwise agrees in writing, which consent
shall not be unreasonably v ithheld, or uniess extenuating circumstances exist which are beyand Borrower's control.
Borrower shall not desiray, <tanage or impair the Property, aliow the Propenty to deteriorate, or commit waste on the
Property. Borrower shall be in fefault it any foreiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment cowd result In forfelture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lenc.er s.securlty interest. Borrowaer may cure such a default and reinstate, as provided In
paragraph 18, by causing the acuon or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeltura of the Borrower's interest in the Property or other material impairment of the llen
craated by this Security Instrument or Lerwer's security interest. Borrowar shall also be in default if Borrower, during the
Ican application process, gave materially falze ar inaccurate information or statements to Lender (or failed to provids
Lender with any material information) in coiinection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occugaray of the Property as a principal rasidence. If this Security Instrumant Is
on a leasehold, Borrower shall comply with ail the nrovisions of the lease. if Borrower acquires fae title to the Property,
the leasehold and the fee title shall not merge uniiss Lender agraes to the merger in writing.

7. Protection of Lender's Rights in the Properiy. if Borrower fails to pertarm the covenants and agreements
contained in this Security Instrument, or there is a legal przeeeding that may signiicantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, prabate, {or condemnation or forfeiture or to anforce laws or
regulations), then Lender may do and pay tor whalever is marsssary 1o protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying tnv sums secured by a lien which has priority over this
Security Instrument, appearing in cour!, paying reasonable attc/nrys’ fees and entering on the Property 1o make
repairs. Although Lender may take action under this paragraph 7, {_ainder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal’oscome additional debt of Borrower secured by
this Security Instrument, Unless Borrower and Lender agree to other ie.rms of paymant, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be payable ~th interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage [nsurance. If Lender required mortgage insurance as a consit!an of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain the mongage Insurance In effect. i, forany , .
reason, the mortgage insurance coverage required by Lender lapses or ceases to U8 /i effect, Borrower shall pay the Ef’ )

)

premiums required 1o obtain coverage substantially equivalent to the mortgage Insviinca previousty In effect, at a cost

substantially equivalent to the cost to Borrower of the morigage insurance praviously in rifect, from an alternate ~ I
mortgage insurer approved by Lender. \f substantially equivalent mongage insurance co\erage is not available, 9 :
Baorrowar shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage ‘asurance premium being o
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will acc pt, use and retain thesé_y'l
payments as a ioss reserve in lieu of martgage insurance. Loss reserve payments may no loniger ce required, at the %

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender racuilres) provided by
ed by Lender again becomes available and is obtained. Borrower shall pay the preaiums required to

an insurer approv:
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance erxis
in accciuance with any written agreerment hetween Borrower and Lender or applicable law.

FORM 3014 9/90
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sacured by this Securlty Instrument. Howevaer, this option shall not be exercised by Lender If exarcise Is prohibited by

tederal law as of the date of this Security Instrument

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. ! Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such ather period
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditlons are that
Borrawer: (a) pays Lender ail sums which then would be due under this Security Instrument and the Nate as If no
acceleration had occlirred; (b) cures any default of any other covenants or agreements; (c) pays alf expenses incurred
In enforcing this Security [nstrument, including, but not imited 10, reasonable attorneys’ fees, and (d} takas such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligatlons secured hereby shall remain fuilly ettactive as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be.cotd one or mora timas withoult prior notice 1o Borrawer. A sale may result in a changae In the entity
(known as the “Loan Servicer”) that collects monthly paymeants due under the Note and this Security instrument. There
also may be one or mrre changes of the Loan Servicer unrelated to a sale of the Note. !l there is a change of the Loan
Servicer, Borrower wil be given written notice of the change in accordarnce with paragraph 14 above and applicable law.
The notice will state th2 rame and addrass of the new Loan Servicer and the address te which payments should be
made. The notice will als7 cruntain any other information required by apphicable law.

20. Hazardous Substarcx). Borrower shall not cause or permit the presence, use, disposal, starage, or releass of
any Hazardous Substances oi 41 7 the Property. Borrower shall not do, nor aliow anyono else to do, anything alfecting
the Praperty that Is in violation of any Environmental Law. The preceding twa sentences shail not apply to the prasoence,
use. or slorage on the Property of <7aall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses 7ot 1o maintenance of the Property.

Borrower shall prompliy give Lendei watten notice of any investigation, claim, damand, fawsuit or other action by
any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmenta! Law of which Borrower has a(tual knowledge. if Borrower learns, or Is notified by any governmenial or
regulatory authority, that any removal or othei-reriadiation of any Hazardous Substance affecting the Property is
necessary, Borrower shatl promptly take ali necussary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substaices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sibstances: gasoline, kerosene, other flammable or toxlc
petraleum products, toxic pesticides and herbicides, vulatilz solvents, materials containing asbestas or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Envircnmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heal’, cafety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthe! ziovenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Burdveer prior to acceteration following Borrower's
breach of any covenant or agreement in this Security Instrument [ar.¢ not prior to acceleration under paragraph
17 unless applicable taw provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to .
cure the default: (c} a date, not less than 30 days from the date the r.utice is given to Borrower, by which the ;
detault must be cured; and (d) that failure to cure the default an or befor: the date specified in the notice may
result in scceleration of the sums secured by this Security instrument, farecilsure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right o einstate atter acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default croay other defense of Borrower 1o ; .
accetferation and foreciosure. )f the default is not cured on or before the date srec’/ied in the notice, Lender at
option may require immediate payment in full of all sums secured by this Securly inrirument without further =}
demand and may foreclose this Security Instrument by judicial proceeding. Lendur s*3 be entitled to collect ail 2

expenses incurred in pursuing the remedies provided in this paragreph 21, including, but not limited to, :
reasonable attorneys’ fees and costs of title evidence. ’7’“;4!

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha! re’a=ce this Security ‘(3
Instrument without charge to Borrower. Borrower shall pay any recordation costs. @& -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FORM 3014 8/00
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Legal Description Rider

Parcel 1:

Unit No. 2204 In The River Plaza Condominium, As Delineated On A
Survey Of The Following Described Real Estate:

Lots 3, 5, 8, 15, 16, 17, 19, 20, 22, 31 To 39, Both Inclusive, 41,

And 44 To 48, Both Inclusive, In River Plaza Resubdivislon Cf Land,

Property And Space Of Lote 1 to 12 And Vacated Alley In Block % In
Kinzie’v Addition To Chicago In The Northwest 1/4 0f Section 10,

Township 3% North, Range 14, East Of The Third Principal Meridian In

Cock County, Illinois Which Survey Is Attached As Exhibit ’B" To The
Declaration Of Condominium Recorded As Document Number /568 753 .
Together With “Its Undivided Percentage Interest In The Common " ‘
Elements. _ l

’
..

Parcel 2:

Eagement For The Benefit %I, Parcel 1, For Ingress, Egress, Use And
Enjoyment Of The Property As Set Forth In The River Plaza Declaration
0f Covenants, Conditions, Recztrictions, And Easements Recorded As

Document Number€;%¥t752?;aszy

17-10-132-002 17-10-132-003
17-1C0-132-004 17-10-132-005
17-10-132-008 17-10-132-009
17-10-132-010 17-10-132-011
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{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 26th dayof August ,19 94 ,
and Is incorporated into and shall be deemed to amend and supplement the Morntgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Botrower’} to
secure Borrowar's Adjustable Rate Note (the "Note"Jto t a Sa lle VYalman Bank, FSB

(the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

405 N. Wabash Av. ., Unit #2204
Chicago, 1l 60611

(Property Adcrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL  COVENANTS. in addition to the covenants and agreements made In the Security
Instrument, Eorrawer and Lender further covenant and agree as follows:

[A. INTEREST PATE AND MONTHLY PAYMENT CHANGES]

The Note pravidés or an inltlal interest rate of 7__ 1250 %. The Note provides for
changes in the interosirate and the monthly payments, as follows:

[4. INTEREST HATE AND *42ONTHLY PAYMENT CHANGES |

[{A) Change Dates |

The imerest rate L willpay mavciiangeon Apr i1 1, 1989 , and on that day and every
12th month thereaRer. Each (late on which my interest rate could change Is called a “Change Date.”

[(B)_The index |

Beginning with the first Change Date, my inlerest rate will be based on an index. The “Index" is the
weekly average yield on United States Tressury securities adjusted to a constant malurity of 1 year,
as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days befaore each Change Date is calle’ the “Gurrent Index”.

If the Index is no longer available, the Note Holde: vl choose a new index which is based upon
comparable information. The Note Holder will give riie "intice of this choice.

[{C} Calculation of Changes |

Before each Change Date, the Note Holder wiil calculite 1wy new Interest rate by adding
Iwo and Three / Quarters percentage pints {(Z__ 7500 %) to the Current
index. The Note Holder will then round the rasult of this additio 13 the nearest one-eighth of one
percentage point {(0.125%). Subject to the limits stated in Section 4/U; elow, this rounded amoun
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen: that would be sufficlent to
repay the unpald principal that | am expectad o owe at the Change Date in fu'"cn the maturity date
at my new interest rate in substantially equal payments. The resuit of this calculation will be the new
amount of my monthly payment.

[(D) Uimits on Interest Rate Changes;

The interest rate 1 am required to pay at the first Change Date will not be greater than
10.1250 % orlessthan 41250 %. Thereafter, my interest rate will
never be increased ar decreased on any single Change Date by more than two percentage paints
(2.0%) from the rate of interest | have been paying for the precsding twalve months. My intarest rate
will never be greaterthan _12 . 00060 4%, nor lowerthan _2 . 7500 %,

[(E)_Effective Date of Changes |

My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untii the
amount of my monthly payment changes again.

(F) Notice of Changes |

The Note Holder will deliver or mall to me a notice af any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and alsa the titte and telephone number of a person who will answer
any question | may have regarding the notice.

MW1D62 9/10/83 ADJ RATE RIDER-1YR TR, FP1
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CONDOMINIUM RIDER

THIS CONODOMINIUM RIDER Is made thls 26t h day of August, 1994 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securlty Instrumant"} of the same date given by the undiersigned (the "Borrower’) o sacure
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United
States of Americaea
(the "Lender”) of tha same dale and covering the Property describad in the Security instrument and located
at:

40% N. Wabash Av ., Unit #2204 . Lhicago.ilL 60811
{Property Addreas)

The Praperty includes a unit in, together with an undivided interest in the commaon elements of, a
condominium project known as:

River Plaza

[Name of Condominium Project)
{the "Condirainium Project’). If the owners association or ather entity which acts for the Condominium
Project (e Jwners Association”} holds title to property for the benefit or use of its members or
sharehaiders ine Property also includes Borrower’s interest In the Owners Association and the uses,

proceeds and senefits of Borrower's interest.

CONDOMIMUYI COVENANTS. In addition to the covenants and agreaments made in the Security
Instrument, Barrowerahd Lander further covenant and agree as follows:

A. Condaminium Obligations. Borrower shall perform alt of Borrower’s obiigations under the
Condominium Praject's Constituent Documents. The "Constitusnt Documaents™ are the: (I) Declaration or any
other document which crezies the Condominium Project; (i) by-laws; (i} code of regulations; and (v} other
equivalent documents. Borrovien shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Docur . ants.

8. Hazard Insurance. Soiong s the Qwrers Association maintains, with a generally accepted
insurance carrier, a "master” ar "blar ket* poticy an the Condorninium Project which is satisfactory 10 Lender
and which provides insurance coveragaithe amounts, for the perlods, and against the hazards Lender
requires, including fire and hazards includz.d within the term “extended coverage,” then:

{i) Lender walves the provision I Uniform Cavenant 2 for the monthly payment to Lender of the
yearty premium instaliments for hazard insusarce an the Property; and

(i) Borrower's obligation under Unif¢;rm Covenant 5 to maintain hazard insurance coverage on the
Praperty is deerned satisfied 1o the extent that the required coverage is provided by the Owners Association

policy.

Borrower shal! give Lender prompt notice of any ‘ap ;e in required hazard insurance coverage.

in the event of a distribution of hazard insurance p«oseeds in lieu of restoration or repatr following a loss
to the Property, whether to the unit or to common elemen’s. any proceeds payable to Borrower are hereby
assigned and shall be pald to Lender for appilication to thesur.iz secured by the Security Instrument, with
any excess paid to Borrower,

C. Pubiic Liability Insurance. Borrower shall take such 2zlions as may be reasonable to insure that
the Owners Assoclation maintains a public liability insurance policy .ccoptabie In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damup=s, direct or consequential, payable;
to Borrower in connection with any condemnation or other taking of all ¢t &0 part of the Property, whethar ~°
of the unit ar of the common slements, or for any conveyance in lieu of carderanation, are haraby assigned ’;“
and shall be paid to Lender, Such proceeds shall be applied by Lender to the suris secured by the Security 63
Instrument as provided in Uniform Covenant 10. ", 5

E. Lender's Prior Consent. Borrower shall not, except after notice to Lendcr and with Lender's prior 7 »
written consent, either partition or subdivide the Property or consent to: v

{i) the abandonment or termination of the Condominium Project, except for abupzonment or [0
termination required by law in the case of substantial destruction by fire or ather casualty'orn the case ofa

taking by condemnation or eminent domain;
(iiy any amendment to any provision of the Constituent Documents if the provision 's fur the

express benefit of Lender;
(iii) termination of professional management and assumption of self-manangement of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liabllity insurance coverage

maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then Lender
may pay them. Any amounis disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrower and Lender agree to ather terms of
payment, these amounts shall bear interest from the date of disbursement at the Nate rate and shall be
payable, with interest, upon notice from Lender to Borrawar requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ji th

Condominium Rider.
b
(Seal)

(Seal)

Borrower Steven M. Kalee) i -Borcower
{Seal) (Seal}
-Borrower -Barrower

FORM 3140 9/90
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LOAN NO. 395377-7

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 26th  day of August, 1994 ,and g
incorporated into and shall be deemed to arnand and supplement the Mongage, Deed ol Trusl ar Securlty
Deed (the “Security instrument”} of the same date glven by the undarsigned (the "Borrowar”) to secure
Borrower's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
. {the "Lendar’}

of the same date and covering the Proparty described in the Security Instrurnent and located at:

405 N. Wabash Av., Unit #2204,Chicago,IL 60611
[Property Addreas]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. ADLCiTIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property descrihed i the Security Instrument, the following items are added to the Property description, and
shall giso constinte the Property covered by the Securlty Instrument: bullding materials, appfiances and
goods of every n-iiire whatsoever now or hereafter located in, on, or used, or Intended to be used In
connection witk thz Froperty, including. but nat limited 1o, those for the purposes of supplying or disiribuling
heating, cooling, elecincity, gas, waler, air and light, fire pravention and extinguishing apparatus, security
and access control aparaius, plumbing, bath tubs, water heaters, water ciosets, sinks, ranges, stoves,
refrigerators, dishwashe’s, disposals, washers, dryers, awnings, storm windows, slorm doors, screens,
blinds, shades, cunalns ar.g curtain rods. attached mirrors, cabinets, paneliing and attached floor coverings
now or hereafter attached to the Property, all of which, including replacements and additions thereto, shail
be deemed to be and remain & ras of the Property covered by the Securlly instrument. All of the foregoing
together with the Property descriced in the Security Instrument (or the lsasehoid esiate It the Sacurity
Instrument is on a leasehold) are refzrre to in this 1-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIA® /ST WITH LAW. Borrower shall not seak, agree to or make a
change in the use of the Property or its zahir g Classification, unless Lender has agread In writing to the
change. Borrower shall comply with all laws/vidinances, regulations and requirements of any governmantal
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permtad hy federal law, Borrower shall not allow any lien
interior to the Security Instrument to be perfected agi«in:t the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall mainin /rsurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Ccvenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower aiharwise agree In writing, the first
sentence in Unfform Covenant 6 concerning Borrower's occupancy ui e Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remainta sffact.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shiall assign to Lender all leases of
the Property and all security deposits made In connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and 'c executs new leases, in.
Lender's sole discretion. As used In this paragraph G, the word “fease” shall mea: "svlaase” if the Securlty

instrument is on a leasehold.

ROV 3170 9/90
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