Loan No. 840081455

UN®FFICIAL CO®Y, . Q.

|Space Above This Line For Recording Data)
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097627097

August 15th, 1994 F--.F 0 b

THIS MORTGAGE ("Securily Instuimgnl’) is giveh on
The meaador 1 OVINDAMOLA OMOLEYA MASRIED WOMAN 0

K7&A OYINDAMOLA T. OMOLE W

THE MORTGAGE CENTER, INC.

{"'Borrower”). This Security instrurment is given to

, which is organized and existing

under the laws of ILLINOIS

. and whose address is

780 LEE STREET SUITE 102 DES PLAINES, ILLINGIS 80016

("Landar"}.

Borrower owes Lender the principal sum of
Fifty Eighl Thousan- and 00/100
Dollars (U.5. § _ /23,0 0.00 3. This debl Is evidanced by Borrawer's note dated the same date as this Security instrument

{“Note"), which provides ior manthly payments. with the full debt, it not pard earlier, due and payablo on September 1st, 2024 .

This Security Instrurment aesures to Lander: (a) the repayment of 1he debt evidenced by the Note, with intorest, and all ronewals, oxtensions

and modifictions of the Mora: (b) the payment of all other sums, with inforest, advanced under paragraph 7 to protect the socurlty of thig

Security Instrumant; and (¢; the performance ol Botrower's covenants and agreemants under 1his Security Instrument and tha Note. Far this
urpose, Borrowar doaes fietcby rnarigage, grant and convey to Lender the foliowing described property locatad in
Q0K ;

LOT t42 IN ROBERTSON'S RIVERS CE SUBDIVISION OF THAT PORTION OF THE SOUTHWEST

1/4 OF SECTION 9, TOWNSHIP 36 W0 RTH, RANGE 14 EAST, OF THE THIRD PRINCIPAL

MERICIAN, DESCRIBED AS FOLLOUWS: TO-WITH: BEGINNING AT A POINT IN THE SOUTH LINE

OF SAID SOUTHWEST 1/4 DISTANT 434.28 'E-.T EAST OF THE NORTH AND SOUTH CENTERLINE

OF SAID SOUTHWEST 1/4, THENCE NORTY 'S EAST 2451.24 FEET, THENCE EAST 587.50 FEET

TQ THE WATER'S EDGE OF LITTLE CALUMET {IVER, THENCE SOUTHERALY ALONG THE EDGE OF

SAID RIVER TC A POINT WHICH IS DISTANT NOSTH 4 /3 DEGREES EAST 1328.6 FEET TD

THE SOUTH LINE OF SAID SOUTHWEST 1/4, THEN 2E 30UTH 8 24 DEGREES WEST 132¢.8

FEET TO THE SOUTH LINE OF SAID SOUTHWEST 1/4, TH:MVJE WEST 665.28 FEET TO THE

POINT OF BEGINNING.
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which has the addrass of 15610 SOUTH PERRY KD SOUTH HOLLAND

lj [Street] {City]

— incis 60473~ ("Proparty Address').

—_— {2w Cocda)

-~ TOGETHER WITH afl tha improvemenis now or hereafler orecled on the property, and all easume no, appurianances, and fixtures now

(&) or hereatier a parl of the property. Al replacements and additions shall also be covered by this Secuni instrumeant. All of the foregoing is

= reterrad to in this Security Instrument as the "Property”

<C

! BORROWER COVEMANTS that Barrower is lawlully seisec ol the estate hereby conveyed and has ‘he 7gbilo mortgage, “taé'e‘lﬂang
an

~ convey the Proparty and that the Froperty is unencuntberad, excepl tor encuumbrances of record. Borrowes veuranis and
genarally the title tc the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants win imited varations by
junsdiction to constitute a uniform security instrument covering real property.

/

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:
1. rayment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when dua the principal of
| and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subjecl 10 applicable law or to a wiritten waiver by Lender, Borrawer shall pay to Lander on
the day manthly payments are due under the Note, untit tha Nole 1s paid in full, a sum ("Fundg?} lor: (a) yearly taxes and assessmenis which
may aftain prionty over this Security lnstrumant as a hen on the Proparty: (b) yearly ieasebold payments or ground rents on the Proparty, i
any. (c) yaarty haxard of property Insu:ance promums; (d) yvearly flood insurance pramiums, It any; (@) yearty morigage insurance premiums,
it any; and (1) any sums payabia by Bamrowar to Lender, In accordance with the pravisions of paragraph 8, in lieu of the payment of morngage
Insurance premiurns. These items are called "Escrow ltlems.” Lender may, a1 any time, collect and hold Funds in an amount not 10 exceed the
maxmum amount a lender lor e lederally related morlgage loan may require for Borrower’s éscrow account under the faderal Real Estato
Satllerment Proceduras Act of 1974 as amanded frorn ume 1o ime, 12 U.S.C. Secbon 260t et seq. ("RESPA"), unless another law that ap-
plies to the Funds sels a lesser amoynt ! s0, Lender may, at any time, cellect ancd hold Funds in an smount not to exceed the lessor
amount. Lender may ostimala the amount ol Funds due on the basis of cumrent data and reasonable estimates of axpanditures of future
Escrow Items or otharwise in accordance with applicabie law

The Funds shall be held in an insutulion whose daposils are insured by a faderal agency, instrumantality, or anlity (including Lender,
i Lender 1s such an insttution) or in any Fedoral Homo Loan Bank. Londor shall apply the Funds to pay tho Escrow ltams. Lendor may not
charge Bonower for holding and applying the Funds, annually analy2ing ho escrow account, or vorilying the Escrow ltems, uniess Lender
pays Borrowor interast on the Funds and applicable law permits Lender 1o make such a charge. However, Lendor may requiro Borrower 1o
pay a one-time charge for an independen! 1pal esiate lax reporing sarvice used by Lander In connecun wilh this loan, unless applicable law
provides otherwise. Unless an agreemant 18 made or applica faw raquires interest to be paia. Lender shall not be required lo pay
Borrowar any interast of earnings on the Funds. Borrower and Lender may agrea in writing. howaver, that interest shail bo paid on the
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I 1he Funde hold by Lendsr oxcoad tho amounts paimitted 10 b bold by appiiatle law, Landar ahail account o Beriowol for the
oxcess Funds in accordance with tho requitemants of applicabie faw. if tha amount ol tho Funda held by Lonto at any ime is not aufficiont
1o pay tho Eaciow Hems when duo, Lender may 80 notify Borrowol in wilting, and, in such case Bonower shall pay 1o L.endor 1ha amount
necossery to moke up the doficlency. Boriowar shall make up the dolicioncy in ho mora than twolva imonthly paymanis, at Lended’s soke

discration.

Upon paymant in fufl of al) sims socured by thia Socurity Inatrument, Landor shall prompily totund to Botowor any Funds hold by
Lendor. (I undor pmagmph 21, Lenduot shall acquila ot nolf tha Proporty, Landar, prioe 1o tho acquesibon of salp of 1h Proponty, shall apply
nny Funda hold by Londor at tha tima of acquisition or aale as a crodil againal e sums aocured by this Socucly [nstrunwem

Unloss applicablu law providos othotwiae, all paymanti tdceived by Landor undia paragraphs 1 and

3. Application of Payments.
2. third, to inimast

2 ahall bo applied: first, fo any prepaynent charges duo under the Nolo; second. 1o amounis payable under paragiaph
duw; tourth, 1o principal duo; and last, 10 any late charqes duo undor \ho Note

4. Charges; Liens, Bomrowor shall pey all taxes, assessments, charges, nes and mmpositions afinbutable to the Proporly which
may atlain pnorig; over this Security Insirumant, and jeasehold paymants ot ground rents, it any  Borrowor shall pay these obhgabons in tha
mannot provided in paragraph 2, or if not paid in thal manner, Borrowed shalt pay them on tmo diroclly 10 the poIson owed paymont
Borrower shall promplly furnish to Lendet all notices of amounts 10 be paid undet this paragraph. I Botrowet makes 1hese payments directly.

Botrowor shall promplly furnish to Landor recaipts evidencing tha payments

Borrower shall proinplly dischargo any hen which has priotity over this Secunty Insttumant unless Bortower. (a) agrees in writing 1o
tha paymeni of 1ho obligation secuted by the lten in a mannar acceplable 1o Lendor, (b) contasis in good tailh the iun by, of delonds against
gnfoicemaont ol the lion in, legal procoedibgs which :n tho Lender's opirmon cporatu to prevaid the gnlorconion! 0! tho ion, o: {€) socules llom
tho holdor of the 'isn an agreement satisiactory to Lender subordinaling ha hken 1o this Secuuly (nsttument  H Lenaas detormunos that any
par of the Propaolly 4 subjoact 10 a ien wivch may attan priotily over this Socunty Instrumoent. Londor may Qivo Bortowet a nonce identifying
thu hen. Bonowor shu!l saksly the hon of 1aka oho of more of 1ho actorns 501 [oith above witui 10 davs 01 Ibo giving ol nolce

5. Hazard or ~rcoerty Insurance. Bortowor shall keep the improvenments now oxising of heroattor arected on thae Plopotty insurod
agains! l0ss by fite, haarts included within tho 1erm “extonded coverage” and any othor hazards, including ficods o flooding. for which
Londar (oquues insuraice’ This insurance shall be maintained in the amounis and lor the penods thal Lendat requires. The insurance car-
nar prowviding the insusance 'sh.il bo chosen by Bortower subjoct 1o Londot’s approval which shall not be untoasonabty withheld. |t Boirowar
tails to mamtain covetagce Uencritad abovo. Londer may, at Landot's option, obtamn coveraga fo protect Landor’s rights in the Propaily in ac-

cordance wilh paragraph 7.

All inswance policies and 1erewals shall be acceptabio to Lohdor and shall include a standard moitgage clausze  Landar shall havo
the nght 1o hold the policies and réneals. Il Lendet roguires, Borrowat shall promptly give 1o Londer all receipts of pad promums and
ronewal nohces. In the evant of 10ss, T«irower shall givo prompt notice 1o the insurance carnot and Londor  Landet may make procl of 10ss

i1 not made promplly by Botiower

Uniess Londer and Borntowot otherwr.o grot in wiiling, insutanco procotds shall be appied 10 testorauon or topar of the Proparty
damaged, I 1ha iesloralion of lapail 18 ecoromically leasible and Landers socunty is not Jossenod i1 the restotation or ropail s not
eccnomically leasible of Lendor's secunty would b. iensened, the insurance procoeds shall bo suphed to the sums secutad by this Socunly
instrumant, whethes or not then due, with any ex(ass | aid 1o Borrowor. il Botrower abandons the Property, or dooas nol answei within 30
days a notico fiom Londor that the insurance carnar_hien oflered 1o soffle 2 claim, thon Landet may colloct the msurance procoods.  Lendor
may use the proceads 1o repalr or rasioro the Propert, o 1o pay sums secured by this Secutity Instiument, whaether ot not than duo., Tho

30-day period will begin when the notice is given.

Unless Lender and Bortowor Glhorwise agiee in wiitior, any application ol procoads 1o prncipn! shall not uxtand ot PEsIpono the dus
dale o! tha monthly payments rolerrad to in paragraphs 1 and ? or change the amount ol the payments. It undor palagraph 21 the Proporty
18 acquired Landar, Borrowar's right 1o any Insurance policius an~ proceads 1esuliing from damago 10 tho Pioparty piiot to tha acquisition
shal! pass to Lendst 1o the extent of tho sums secured by this Secu dy Ir sttument immediately prior to the acquisition

6. Occuparncy, Pressrvation, Maintenance and Protection of thy Property; Borrower's Loan Application; Leassholds. Boirower
shall occupy, establish, and use the Proporty as Borrowor's pnncipel recids nca within sixty days alter tha axeculion of ths Security [nstiut e
and shall continue to occupy the Property as Botrower's principal residane icr at laast one year atiet the dals of occupam:{‘. uniess Lender
otherwise agrees in writing, which consent shall not be unreasonably wilhae'd ar unless exicnuating circumstances exist which are beyond
Botrower's controf.  Borrower shall not destroy, damage of impair the Proprity, aliow the Property to deterioratu, of commi! waslo on 1ho
Proparty. Botrower shall be in dotault it any torfeiture action or proceaeding, w'@rhar civil or chminal, 15 bog;‘n that in Lander’'s good faith
judgment could result in ferfetture ol the Property or otherwisa materially imprir 1he lien crealed by this unty Instrument of Lendet's
security inleraat. Borrower may cura such a defaull and reinstate, as provided in paregraph 18, by causing the acuon or proceeding 1o be
digmissed with a ruling that, in Lendei's good failh detarminatien, preciudes foreituig ~-the Borrowaor's inlorest in Lha Fropetty of other
maletial impairmant of the ¥en crealed by this Security Instrument or Lender's security in‘eres\. Borrower shall aiso be in default it Borrower,
during the loen applicalion process, gava matedally fafse or inaccurate information or stotormer.s 1o Lendor (o1 faled 10 provide Lander with
any maleriai Inlormaﬂon) In connection with the loan avidenced by 1he MNote, including, .\ notl limited 1o, reprasentalions CONCAI NI
Botrower's occupancy of tha Propeny as a principal residence. I this Secwity Instrumant is L0 a leasehold, Borntowor shall compty with all
the provisions of the iease. If Boirowor acquires foa titte (o tha Property. tha leasehold and the jou e shall not mergo unigss Landeor agrees

to the marger it writing.

7. Protection of Lander's Rights In the Property. I Boriowar lads 1o perforr the coven:nis’and agreemants contained m this
Secuiily Insttument, or thero is a logal pioceoding thal may signdicantly atfect Londer's nghts in tho oaparty (such as & procoeding In
bankiuplicy, probala, for condamnation of forfeiture o to enforce laws or regulations), then Landar may o and pay 1ot whalgvot 1w Necassary

1o prolect the vatue of the Fioperty and Lendoer's nghts in the Property. Lender's achons may includo payine-2ny sums socuied by a ben
which bas ptiority over Lhis Sacunty tnstiumenl, appeating 1h coull, paying eaconablo attorneys’ foes and et ot on the Propeity 1o make
ropairs. Allhough Lendor may take action undot this paragraph 7, Lendor doos nol havo 1o do 50

Any amounts disbursed by Lender under this paragraph 7 shall becoma additicnal debl o Borowe' socurad by this Ropcutily
Instrument. Unless Borrowor and Lender agree 10 other 1eims of payment. these amounts shall bear intorest fromdhe” date of disbuisement
al the Nota rate and shall be payabio. with inlerest, upen notice from Londer 10 Botrower raquasting paymeant.

8. Mortgage Insurance. If Lender tequited morigage insurancs as a condiion of making tho loan secutea by this Securnty
Insttument, Borrower shall pay the premiums fequrred to maintain the mortgage msurance n effect Il for any reasontho mortgage in-
surance covarage tequired by Lendor Japsas or cuases lo be in elfoct, Borrower shall pay the prenwums reguired teo oblain coverage sub-
stanhally oguivaiont 1o the mortgage insuranco previously in alect, at o cost subsiantiafly aquivalent 1o the cost 1o Botlowor of the morigago
insutance pteviously 1n effect, tom an altetnale mortgagu insuret appioved by Lender. i subsiantially equivalent mongage insutance
coverage 18 nol availabloe, Borrownr shall pay to Lander each month a sum aqual 10 one-twelhth of the yvearly motigege insutance premum
paing paid by Boriower when tho insutance covetage lapsed or ceased o ba in effoct Loender will accepl. use and relain these pavmenis as
a loss rosetva in hou of Morlgaga INsurance. Loss 1osefve paymenis may no longer be roquited al the ophan of Lendoer f mongage in-
sutanceo covaerage (i the amount and 1ot lhe pened that Lender requires) provided by an insutor approved by Lender again becornes aval-
able and is oblained. Boirower shal pay the premiumg requied to maintan morlgage MSutanca in efiect. of 16 provide a loss raserve, unt
the requirement for morigage insurance ands in accordance with any writen agreement betwoeen Borrower and Lendet of apphicabie law

9. Inspection. Lender oI ils Agont may mako rgasonable antries upon and inspechons of the Property  Lencer shall give Botrower
nclica at the time of or prior to an nspeclion specitying reasonable cause 101 1ha inspection.

10. Condemnation. Tho procecds of any award or claim for damages. deec! o cONSeqUENhal, in connoclion with any cendemna-
tion ot othe: taking of any part of the Property, or lor convayanco in lieu of condemnation, are horeby assignod and shall be pad 10 Lendol
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1n Ihe avent ol a lotal teking of 1he Propotty, the procoads shall bo apphed to the sums sacured by 1ing Secutily Instrumernt, whothar
or not then dua. with any npxcess paid 1o Borrower. In tha avent of a partial taking at tha Proparty in which tha falr marke! vahio of tho
Proparty immoediately boforo tha taking is ogual to or grealar than tho amount of the surms sgcurud by thie Security Instruren! immadiately
before the taking, unless Borrower and Lender othenuise agioe in witing, the sums socurod by tis Socunly Insirument shall bo reducad by
the amount of the proceeds muttiplied by the following Iraction: {a) the (otal amount of the sums secured immadialety baftore the laking,
dwided by (b} the far market valuo of the Property immediately betore the laking. Any balanco shall be paid to Borrower. in the avent of a
partial taking of the Proparty In which the falr markot value of the Proporty immadiately balore the taking fs lesa than the amount of 1he sums
socwred immaodiatoly betora the aking, unless Borrower and Lender othorwiso agroo in writing of unioss applicabio law otherwisa provides,
the proceads shall be applied to the sums secutod by this Securily Instrumeant whother or not tha suma ara than due.

i the Proporty is abandoned by Borrower, or H, after notice by Lender to Borrower that the condamnor offers to make an award or
settie a claim for damages, Borower 1alls to respond 1o Lender within 30 days after the data the notice is given, Lender is authorized to col-
lect and apply the proceeds, at its optian, either to restoration or repair cf the Property or to the sums secured by this Security Instrumant,

whether or not then dua.
Unless Londar and Borrownt olherwisa agree in wiiing, any apglicaten of procoods to principal shall not 9xtend of postpona the due
date of the monthly payments rclorred 1o in paragraphs 1 and 2 or change the amount of such paymanis

11. Borrower Not Reisased: Forbearance By Lender Not a Walver. Extension of the time for payment of modkicaton of amor-
tization of the surms secured by this Security Instrument grantod by Lender to any successor In interest of Borrowar shall not operate lo
releasa tha liabliin o \he orginal Borower of Borfower's successors in Inistest.  Lendor shail not ba raquired o commence procesdings
against any successor in interest or refuse 1o extand tme lor payment or othenwisa madify amontization of the sums secured by this Security
Instrumen! by reason Ot »~w demand made by the enginal Borrower or Borrower's successors in internst. Ary torbearance by Londer in ex-
ercising any right or rerr edy shall not ba a waiver of or preclude the axercise of any right or remedy.

12. Successora undaruigne Bound; Joint and Several Liablity; Co-signers. Tha covenaiis and agreamunts of this Socunty
Insument shall bind and banc bt V0. successors and assigns of Lender and Barrower, subjoct to the pravisions of parsgraph 17 Borrower's
covenants and agreements shall Ha jo ol and soverael  Any Bottower who co-signs this Socunty Instrument but doas not oxecule tho Noto:
(a) ls co~mgning this Securily instruriwr ( only to morigage, grant and convay [hat Borrowe's interast In the Froparty under the erma of this
Secunty Insiiument, (D) is not persons !y obligated it pay the surma securad Dy this Security instrumont: and (c) agroes thai Lender and any
other Borrowar may agres ta extend, modily,iurbear or make any accommodations with rogard to tho torms of this Security instrurment or tha

Nole without thal Borrower's consent.

13. Loan Charges. ! tha loan secured by 1his Security Instrument s subject (¢ a taw which sets maximum loan charges, and that
jaw is finally interprated so that the interest or athel loan charges collectad or to be coliected in connaction with the loan exceed the permined
limits, then: (a) any such loan charge shall be raduced Uy the amouni necassary 1o reduce the charge to the permitted limit; and (b} any sums
already collected from Barrower which exceeded pernittud imits will be refunded 1o Borrower. Lander may choose to make this relund by
reducing the principal owed under the Nole or by making a rfririct payment to Borrower. It a retund raduces principal, the reduction will be

sealed as a partial prapayment withoul any prapayment charcs cndar the Note.

14. Notices. Any notice lo Borrower prowided for in this/Sacunty Instrument shall be given by delivering it or by maiting it by first
class mail untess applicable law requires use of another method. The notice shail be directad o the Property Address or any other address
Bortowar designates by nolice to Lender. Any notice o Lender shail Oe iven by first class mall to Lender's address stated hetoin or any
other address Lender designates by notica fo Borrower. Ary nolice pracic’ad for in this Sacurity Instrumaent shall ba deemaed to have boen

given to Borrower or Lender whan given as provided In this paragraph.

15. Governing Law; Severablilty. This Security Instrument shall be_ gjo.arned by federal law and the law of the jurisdiction in
which the Property is localed. In the evenlt that any provision ar clause of this Sacirity Instrument of the HNote confiicts with applicable iaw,
such conflict shall not aHect other provisions ol this Security instrument or the./sote which can be gmven efliact without the conflicting

provision  Ta this and the provisions of this Security instrument and the Note are declares 10 18 severable.

16. Borrower’'s Copy.  Borrower shall be givan one conformed copy of the Note upu of this Secunty Insirument.

17. Transfer of the Property or a Beneficial interest In Borrower. It all or any part o ha Proparty ot any intarast in d ig sold ar
transtorred (or # a benefhcial interest (n Borrowaer ia sold or transfarred and Boltower is N0l a neldral’parson) without Lender's prior wiitten
consenl. Lender may. al its option. reJuire imrmediale payment in tull of all surmms secured by this Soluit, Instrument. However, 1his option
shall not be axercised by Lender f exercise is prohibited by tederal law as of the date of this Security (nstriiment.

It Lender exerctses tms oplion. Lender shall give Borrower notica ot accaleration. Tha nolice shal, provide a pericd of not less than
30 days from the dale the nolice is delivered or mailed writhin which Borrower must pay all sums secured oy tuls Sacutity Instrumant. i
Borrower fails lo pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permtted v +hig Sacurily Instrument

without turther notice or demand on Borrowar.

18. Borrower's Right to Reinstate. it Borrower mwets certain conduions, Borrower shall have the aght to bavaantoicement of this
Secunty insirumant discontinued at any time prior lo the earlier of: (a) § days {or such other period as applicabl¢_law._may spocity for
reinstatement) befora sale of the Property pursuant to any pawsr of sale contained n this Security instrument; or (b) entry ¢t a judgment an-
forcing this Security Instrument. Those conditions are that Borrowar: (a) pays Lender all sums which then wouid be due uiider this Security
instrument and the Mate as it ne acceleration had occurred, (b) cures any detauit of any other covenants ar agreaments; (¢} pays all expen-
ses mecurrad In entorcing this Security Instrument, including. but not limitad to. reasonable attorneys' fees: and (d) takes such action as
Lender may reasonably require to assure Ihal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obiigation o
pay the sums secured by this Securly Instrurment shall continue unchanged. Upcen reinstaternent by Borrowaer, this Security tnstrument and
the chiigationa secured hereby shall remain fully etective as it no accelsration had occurrad. However, this right to reinstate shall not apply In

the case of acceleralion under paragraph 17.

19. Sale of Note: Changa ot Loan Servicer. The Noto o1 a partial interest in the Note (logether with this Security Instrument) may
be sold ocne or more tmes without prior notice to Borrowar. A sale may rasult in a change in the entity (known as the "Loan Saervicer) that
callects monthly payments due under 1he Nole and this Securty instrument. There also may be one or more changes of the Loan Servicer
unretated 1o a saia of the Note. If there is a change ol the Loan Servicer, Borrower will be glven writlen nolice of the change in accardance
with paragraph 14 above and applicabla law. The nouce will stata the naime and address of the new Loan Sarvicer and the address 10 which
payments should be made. The notice will also contain any other information required by applicable law.
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20. Harardous Substances. Bofrowar 2hiall not cause ot potmil tho PIOSENCD, USo. AisPesal S1018G0, OF 10I0A50 ol any Hezardous
Substancos on o i tho Propotly Botiowor shall ot do, nor allow anyony ofsn 10 8o, anytburkg aftectng iho Property that s in viofabon of
any Environmoniat Law.  Tho proceding two semiancus shall pol apply 10 the prosanco, una. ¢ steragit on 1ba Propomly ol amall quantitos of
Hazardous Substances 1hat are gonerally 1ecogmzad 10 be appiophnle 1o noimat residontial uses and o mamionsnca of tha Proporty

Barrowor shall prometly give Londeat wrillon notica of any inveshgathon, clarm. demand. [pwsut or Gthed dohien Dy any Qovermmanial
of (oguiatoly agoncy of privalo party awolving tho Proparty and any Hazardous Subsianca of Envionmenial Law ¢! which Boirowa: has ac-
tual kriowtadge. 11 Bonowaor leatns, or 15 notifed by nny gove! irmental or regulatory authonty, that any removal o othet rignedwion ol any
Hazardous Subatanco aflecting the Pioperty is necossary, Botrowor shall promptly take all nocossary remadial achions in accoldnice with

Environmaontial Low

As used in this paragraph 20, "Hazardous Subsiances” are those substancos dolinagd as 1oxc of hazotdous substancos by
Enviionmental Law and tha following subgtancas. gasobne, kerosena, othel flammabio or toxe Pelioloum products, 10xC pesticidos and
hatbicides, volalile solvants, malorials cordaining asbesios or tormaldohydo and radicactiva malenals  As used an this paragraph 20,
“"Envirormontal Law” moans federal (aws and laws of the jurisgiction wheta the Propaerty is located that rolate 10 hoatih, safoly ot envitonmen-

tal proleciion.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and sgreo as lollows
21. Accelaration; Remeadlies. Lander shall giva notice to Bortower pricr la acceleration following Borrower’s breach of any
cuovenanl or :_greamcm in thie Security Instrument (but not prior to acceferation under paragraph 17 unless applicable [aw praviues
e notica shall apecify: {a) the defaull; (b) the action required fo cure the detault. [c) a dale, not lesa than 30 days from

otherwise),
the date the notice Is given to Borrawer, by which the detault must be cured; and (d) that fallure 1o cure the defauit on or before the
this Security Instrument, toreclosure by judiclal

date specifiad in *..s notice may resuit in acceleration of the sums secured b
proceeding and rile of the Propstly. The notice shall further Inform Borrower of the right {5 reinstals after accelsration and the right
to asgert In the foieclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration and

foreclosure. If the “qault 18 nol cured on o before the date specified In the notice, Lender at )is option may require Immediats
gaymont In ful of il 2ums secured by this Securlty Instrumant without turther demand and may foreclose this Security fnatrumaent
y ludicla) procesding. L.pder shall be entitled to collec) all axpenses Incurred in pursuing the remedlies provided In this paragraph

21, Including, but not limit.d o, reasonabie atterneysa’ feas snd cosls of title evidance.

22. Relsasne. Upon paynvat of al sums spcined by ey Socunty Insttumant, Lender shali rolnaso s Secunly lnstrumaent
without! charge 10 Borrowar. Boawoveor gt uil pay any recordation costs.

23. Welver ol Homeatead. Fotvawer waivos all nght of homasicad exemption in the Proporly

24. Riders fo this Securlly Instrumenl. _''.0no o1 MOIO dets are axecuted by Borrower and recordod toqather with this Security
Instrument, the covenants and agreemens of enc’, such nder shall bo incorporatad o and shail amend and supploment tho covenants and
agreoments of this Security instrumeant as il the ndar(s) wora a part of this Secuiity Instrumeont

[Check applicable box(os))
—
Adjusiabla Rate Rider ;__: Condominun Rider Ej 1-4 Farmaly Ridot
a
D Graduated Payment Rider I ) Por=ned Unit Development Ridor D Biweokly Paymant Rider

D Balloon Rider ! l Rate lr proyvement Riger D Second Home Ridet
[:] O1thar{s) [spocity]
By SIGNING BELOW, Borrowel accepts and agrees 1o 1ho lenns and covenants contained in this Secwity Instrument and i any
ridger(s) axecuted by Borrower and recorded with it

Withesses: -
/ -~ /‘| /
PN ls 2 (2 (Seal)
QOYINDAMOLA CMOL= -~-Botrowert
7 e ,
K Cpeaiborriof . Comporla oo
OYINDAMOLA F. OMC.E ~Botrowet
AN (Soai)
-Borrower
_— —__[Scai)j
- Borowet
{Space Balow This Line For Acknowledgment|
Cook
STATE OF ILLINOIS, " County 8s:
{ )
: i, Jé ALE I«&M 14 g a Notary Public in and for said cownty and stale, do hereby carlity
~ that OYINDAMOLA OMOLE,/A MARRIED WOMAN
A/K/A OYINDAMOLA F. OMOLE
. personally known (o me io be 1he same Rorson(s) whose name(s)

'4(}3!8 subscribed 10 1ha foregoing nstrument, appeared beloie me s day 1n person. and ackrowiadged That he/she/thay

signod and defivarad the sald instrumbnt as his/het their free and voluniasy acl. for the uses and purposes tharan set forh.
16th day of August, 1994

Given undor my hand and officlal seal, the
Ql Al /3%.?(«. Zm.,
/

My Comymisalon oxplres:
Meiary Public

This instrumant was prepared by THE MORTGAGE CENTER INC. éﬂ.,/.’, 4 County
Reocotd and Return to: THE MORTGAGE CENTER, INC. Y - N P N
760 LEE STREET SUITE 102 : OFFICIAL SEAL "%
- 722 DES PLAINES, ILLINOIS 60016 < JANICE K. REURMERRO Prioe 1ot aasen)
5‘ Q T < ;.:.OTA” ":usuc. STATE OF HLLINOIS D
\2 SIS PRI 0,20, 1997 >

MR
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _15th doy of _Auguol. 1294 .
and is incorporated into and shall be deemed to amend and supplement thg Mortgage, Deed of Trust or Security Deed
(the “Security Instrument") of the same date given by the undersigned (the "Borrower') ta secure Borrawar's

Adjustable Rate Note (the "Note") to

(the "tender") of the seme dete and Covering the property described in the Security Instrument and located at:

e .___.15019 SOUTH PERRY JOUTH HOLLAND, ILLINOIS $0473-

[Property Addrenss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL COvFNANTS. in addition to the covernants and agreements made in the Security Instrument, Borrower
and Lender furthe: crenant and agree as follows:

A. INTEREST RA1E AND MONTHLY PAYMENT CHANGES
10,875 %X. The Note provides for changes in the

The Note provides for an ipivial interest rate of
interest rate and the monthly paymanta, an follows:
4. INTEREST RATE AND %G NTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will dy may change on the first day of _Aueust 1985 .
dey every 12th month theresfter. Ea.n date on which my interest rate could change is called a "Change Date. "

(B} The index
Seginning with the first Change Date, my interest rate will

the weekly average yield on United States /ireasury securities adjusted to a constant moturity of
avaiiable by the Federal Reserve Soard. Thy most recent Index figure avai(able as of the deate 4«5 days

Change Date is called the “Current Index.”

1¥ the Index is no longer available, thc
information. The Hote Holder will give me notice of ruis choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will cale:late my new interest rete by adding
SevenandOneHalt _  percentage points { __7.800 %) (o the Current Index. lhe Note Holder will then round the
result of this additien to the nearest one-eighth of ons perrcentage point (0.125%). Subject to the limits stated in
Section 4(0) below, this rounded amount will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the ronthly peyment that would be sufficient to repay the
unpaid principal that | em expected to owe at the Change Date - full on the maturity date at my new interest rate
in substantinlly equal payments, The result of this calculation @ill Y& the new amount of my monthly payment.

{D) LimIits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Datr will not be greater than X or
The Kote provides that in anmy event the <~ erest rate shall not be iess than the initial

rate wilt never be fn-reased or decreased on any single

and on that

be based on an Index. The “Index" is
1 yesr, as made
before each

“ute Holder will choose a new index which is based upon comparable

{ess than %.
interest rate. Thereafter, my interest

Change Date by more than three and one-half percentage points (5.5X%) from the rate of interest 1 have been paying for the pre

twelve months, My interest rate will never be gteater than 18.075 3

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | wWil« piy the amount of my new monthly
payment beginning on the first monthiy payment date after the Change Date until th: amount of my monthly payment

changes again.
(F) Notice of Changes X . .
The Note holder will deliver ar mail to me a notice of any charges in my interez. rate and the amcunt of my
monthly payment before the effective date of any change. The notice will include informe.ion required by law to be

given me and also the title and telephone number of a person who will answer any question [ a>, heve regarding the

notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as follows:
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If al!l or any part of toe Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require immedi-
ate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal lLaw as of the date of this Security Instrument. Lender also shall not
exercise this option it: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate

the transferce; and (b) Lender reascnably determines

the intended transferee as if a new l(oan were being made to
or

that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ~Fannle Mas/Freddia Mac Uniform Instrument Form 3t1t 3/85
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fee as n condition to Lender's

To the extent permitted by application law, Lender mhy chorge o ressonsble
assumpt ion agreement that is

consent to tho loan assumption. Lender may slso require the transferee to sign  an
acceptabie to Lender and that obligater the transferee to keep atl the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument

unless Lender releases Borrower In writing.

1f Lender exercises the option to require immediate payment in full, Lenmder shiil give Borrower notice of
acceleration. The notice shall provide o period of not leke than 30 doys from the date the nolice is delivered or
malted within which Borrower must pay all sums secured by this Security Instrument., [f Borrower fails 1o pay these
aums prior to the expiration of this period, Lender moy invoke any temedies peemitted by thiy Security Insteoument
without further notice or demand on Borrower.
contained 1n this Adjustable Rote

BY SIGH!NG BELOW, Borrower accepts and agrees to the terms and covenanhts

Rider.

ﬁ” &’Z‘é’ (Seal )

OYINAMOLA OMOLE

. . -5 -
- ") r . éf - (C-/-//’V é (Senl}
0YTN6AMOLA F. OMOLE

(Senl)

single Family -Fannle Mae/Freddie Mac UnHorm instrument Form 3111 34/85
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