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STATE OF HLLINOIS

THIS MORTGAGE ("Security lostrument”) is given on August 15, 1994,

The Mortgagor is Aris Rigsby and Judy Rigsby , Hushand and Wife

6037 West Eddy

whose address is
Chicago, IL 60634 ("Borrower").

This Security Instrument 1o given to
Alexis Group

CAP-C X

which is orpanized and existing ‘undes the laws of 1llinols, and whuse address is

2015 South Arlington Heights Road, Sulte 120
Artington Heights, 11 60005 {"Lender”).
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Borrower owes Lender the principal sum o
One Hundred Twenty Niste Thousand Eight (Hundred Thirty Five and no/100 Pollars (LS. $129,835.00).
This debt is evidenced by Borrower's note dateady same date as this Seeunty fastrument ("Nuate"), which provides for monthly
payiments, with the tull debt, it not paid earlier, aua’and payable an September 1, 2024, This Securily Instrument secures (o
Lender: (1) the repayment ot the debt evidenced by thd Notr! with interest, and a1l renewals, extensions and modificstions; (h) the
payment of all other sums, with interest, advanced viderparagraph 6 ta protect the security of this Security Instrument; and (c)
the pertormance of Borrower's covenants and agreements bnderciis Security Instrument and the Note. For this purpose, Borrower
does hereby grant and convey tu Lender, the tollowing descriied praperty lucated in Cook Coumy, Illinois:

Lot 13 in Block 3 in Austin Gardens Subdivision of the ¥ast 20 acres of the Novth 1/2 of the Southwest §/4
and the North 172 of the West 1/2 of the West 1/2 of the Sovtheast 1/4 of Section 28, Towuship 40 North,
Range 13, East of the Third Principal Meridian, in Cook Cuurty, Minoks.
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6037 West Eddy. . DEFT-0t RECORDING $27.50
Chicago, Cook County, 1L 60634 | ~ T&9999 TRAN 5335 0B/29/94 15:25:100
(“Property Address™ ) £ 20475 $ DL QL -7LHEDDT7PO
. COOK COUNTY RECORDER
TOGETHER WITH ail the improvements now or hereatter erected on the/property, and all easemments, rights,
appurtenances, rents, ravalties, mineral, oil and gas rights and profits, water rights and s10Ck and all tixtures now or hereafter a
part of the property. Al replacements and additions shall also be covered by this Security Insttument. All of the foreguing is
referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed a/ud has the right to mortgage,
grant and convey the Property and it the Property is unencumbered, except for encwnbrinces of recard S Barrower warrants and
will defend generally the title tu the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal v sl interest oa, the
debt evidenced by the Note and late charpes due under the Note,

2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in each montaly payment,
together With the principal and interest as set fortiy in the Note and any late charges, un instaliment of any (a) Gides and epeciat
assessments levied or 1o be levied againsi the Property, (b} leasehold paynients or geound rents on the Property, and (¢) premiums
for insurance required hy Paragraph 4.

Each monthly instalbment tor items (), (b and (c) shadi equal one-tweltth ot the annuat amounts, as rensonably estimated
by Lender, plus an amount sufficient o maintain an additional biadance of ot mare tiin one-sixth of the eslimated amounts, The
full annual amount for each iem shall be accmmubaed by Lender within a period ending one month before an tem would become
delingquent. Lender shatl hold the amounts collected in trust to pay items (1), {(h) and (¢) betore they become delinquent.

It at any time the ol of the payments held by Lender tor tteins GO, (b), and (¢} together with the tuture monthly
payments tor such iteins payuhle to Lender prior to the due dates of such items, exceeds hy more than one-sixth the estimated
ameunt Y payments Teguired 1o pay such itemns when due, and i1 payments on the Note are current, then Lender shalf either refund
the excess over one-sixth of the estimated payments or credit the excess over ofe-sixth of the estimated payments to subsequent
payments by Borrower, at the aption of Borrower. 1Y the total of the puyments made by Borrower for item (), (b}, or (¢} is
insufficient to pay the itemh when due, then Borrower shall pay o0 Lender any amount necessary to make up the deficiency on or
hefore the date the item becomes due.

Ax used in this Security Instrumesnt, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee.  In any year in which the Lender must pay a mortgage instrance premium o the Secretary (or any year in which such
premium would have been required if the Lender stll beld the Security fostrument), each monthly payment shall also include either:
(1)} an installiment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) o monrthly charge instead
of & morfgage imsurance premium it this Security Instrument is held by the Secretary. Each monthly instsliment of the morigage
mnsurance premium shall be in an samount sufticient to accumulate the full annual morigage insurknce premium with Lernler onc
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montl prior o the date the Nl snnual o tgage insurance premium is due to the Secretasy, or 1 s Secunty Instrument :s held
by the Secretury, cach monthly charge shall be in an amount equit to one-tweltth ol one-half percemt of the outstanding principal J
balance due on the Note.

It Burrower tenders to Lender the full payment of all sums secured by this Security Instrument, Berrower’s account shal
be credited with the balance remaining for all installments for items (a), (h) and () and any Mortgage insurance premiwm installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompuy refund any excess funds to Borrower.
Immediately prior (o a foreciosure sale of the Praperty or its acquisition by Lender, Borrower s aceount shall be credited with any
batunce remaining for il instaliments for 1tems {a), th) and (c).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applicd by Lender ss follows:

FIRST. to the martpage insurance premium to he paid by Lender to the Secretsry or 1o the monthly charge hy the

Secretary instead of the monthly mortgage msurance preniun:

SECOND, 1o any taxes, specinl assessmens, leasehold payments of ground rents, and tive, flood aml other hiazard

INSUrance premiums, as required.

THIRD., to imerest due under the Note;

FOURTH, 110 amontization of the praneipal of the Note,

FIETH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected, against any hizards, casualties, and conngencies, mcluding dire, tor which Lender requires
insurunce. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements ea the Property, whether pow in existence or subsequently esected, agimnst loss by floods w the extent regured
by the Secretury Ajl insurance shall be carried with compames approved by Lender. The insurance policies and any renewals
shall be held by Lendzr and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the everd orf-loss, Borrower shall give Lender immediste nodice by masl. Lender may miake proot ol toss 11 not inade
promptly hy Borrower. /Each insurance company concerned is hereby authorized and directed to make pavinent tor such loss
directly to Lemder, insteczd of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applied by
Lender, at its oplion, €itasedal to the reduction of the indebdtedness under the Note and this Securnity Instrament, 1rst o any
delinquent amounts applied i tecorder in Paragraph 3, and then to prepayiment of princpat, of (h) o the restoration of Fepair of
the damaged Property, Any applicidion of the proceeds 1o the principal shill not extend or posipone the due date of the monthiy
payments which are referred to i1l Baragraph 2, or change the amount of such payments. Any excess jnsurance Procecds over an
amount required to pay all oulstisnd.ap indebtedness under the Note and this Security bastrument shil) be pad to the ennity legaily
entitied thereto.

In the event of tforeclosure of is Security Instrument of other transfer of hitle to the Propenty that extinguishes the
indebledness, alt right, title and interest of7dorrmver inand to insurance pohicies in force shitl piss (o the purchaser.

5. Qccupancy, Preservation, Mainte)anc and Protection of the Property: Borrower’s Loan Applicition: Leaseholds.
Borrower shall occupy, estublish, and use the Zroperty as Barrower™s prancipal residence within siaty days et the execution of
this Security Instrument and shali continue to ocsapy the Property as Borrower's prnapal residence tor al leist one year ater the
date of occupancy, untess the Secretary determines i/ repuirement will cause undue hardship tor Borrower, or unless extenuating
circumstances exist witich are heyond Borrower’s contrer,  Borrower shall notify Lenders of any extenuating CIrcumstances.,
Borrower shall ned connnit waste or destroy, damage of Gubstantinlly change the Property or allow the Property to deterioran,
reasonable wear and tear excepted. Lender may inspect the Progeny it the Properey is vacant or abindoned aof the toan is in de il
Lender may take reasonahle action to profect and preserve suth vacant or abandoned Property. Barrower shall also be in default
if Borrower, during the loan applicstion process, pave mualerialiy Fase of maceurale Inforfmation or stateinents o Lender (or failed
w provide Lender with any material information) in connection witbabe loan evidenced by the Note, including, but not hmited o,
representations concerning Borrower's occupancy of the Property ai a/principal residence. It this Security Instrument s on i
Jeaschold, Borrower shall comply with the provisions of the lease. It Boriover acquires fee titke to the Propeniy, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing’

6. Charges to Berrower anil Protection of Lender’s Rights in (he/ Property. Borrower shall pay all govermmental or
municipal charges, fines and impaositions that are not included in Paragraph 2= gorrower shalk pay (hese obligations on time directly
to the entily which is owed the payment. If failure to pay would adversely affect Fiend»r's interestin the Property. upon Lender's
request Borrower shall pronipily furnish to Lender receipts evidencing these paynents,

If Borrower fails 1o make these paymets or the payments required by Paragraph 2, or fails o perform any ather covenunis
and agreements contained in this Security Instrument, or there is a legal proceeding thatvnasy signiticamly atfect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation of t enforce laws o7 regulations), then Lender may do and
pay whatever is pecessary to protect the value of the Property and Lender™s rights in the Propediy, including payvment of laXes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parugraph shall become an additional deat Borrower and be secured b
this Security Instrument. These amounts shall bear interest from the date ot dishursement, at the Noi@ rute, and at the optios of
Lender, shall be inunediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequeniiar, o sonnection with any
condemnation or other tking of any part of the Property, or for conveyanee in place of condemnation fsgd pereby assipned and
shatl be paid to Lender 1o the extent ot the full amount of the indebtedness that remains unpaid under the Morcand tis Secunty
Instrument.  Lender shall apply such proceeds to the reduction ot the indebtedness under the Note and this Secusity Instrument,
firse to any delinguent amounts applied in the order provided in Paragraph 3. and then to prepaymentol principall Aay application
of the proceeds to the principal shall not extend or postpone the due dute of the monthly payments, which are reterred to in
Paragraph 2, or change the anount of such payments.  Any excess proceeds over an amount required 1o pay all outstanding

indebtedness under the Note and this Securnty Instrument shall be pasd to the entity legally enttled thereto,

: g 8. Fees. Lender may collect fees and charges authorized by the Secretary.
‘.‘“ 9. Grounds for Acceleration of Debt.
}.2 (1) Default. Lender may, except as limited by repulations issued by the Secretary in the case ol psyment detauhs,
T require immediate payment in full of all sums secured by this Security Insirunent if:
= (i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior
i to ur on the due date of the next monthly pavment. or
- (i) Borrower defaults hy failing, for a period of thirty days, to perform any other obhigations contained in this
o Security Instrument.

th) Sale Without Credit Approval. Lender shall, if permitted hy applicable law ind with the priorapproval of the
Secretary, require immediate payment in full of all sums secured by this Secunity Instrument if:
(i) All or part of the Property, or & beneficial interest in o trust owmng all or past of the Property, s sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i1) The Property is nof occupied hy the purchaser or grantee is his or her principal residence, or the purchaser
or grantee does so occupy the Property, but his ur her credit has not been approved in accordance with the
requirements of the Secretary.
() No Waiver. If circumstances ovcur that would permit Lender 10 require immediite payiment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wilk limit Lender™s
rights, in the case of payment defaults, 1o require immediate payment in full and foreclose it not paid. This Securnity
Instrument does not authorize acceleration or fareclosure if not permitted by regulations of the Secretary.
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Borrower agrees ithat should this Securny lastrumeit and the Note securod thereby
be eligible tor insuratsee uader the Nutionad Housing Act within 60 1Tom the date hereof, Lender may, wl its option
and notwithstanding sanything in Paragraph ¥, require immedinte payment in tuli of all sums secured by this Seeurity

(¢) Mortgage Not Insured.

I8 \q
instrumient. A wrilten statement of any suthiorized agent ot the Secretary dated subsequent 1o 60 trom e date
hereot, decliniag w nsure thiits Securaty Instrument amd the Note secured thereby | shall be deemed conclusive proof
of such neligibility,  Notwithstanding the toregoing, this option may net be exerciked by beader when the
uievailaiity of tnsurance 1s solely due o Lender’s tuilure o remit s mortgage insurance premium w the Seeretury.

8. Reinstatement. Borrower has a right tr be reinstated if Lender has reqguired immediate payimieid i full because ot
Borrower’s tailure 10 pay an amount due under the Note or tas Scearnty Instrimend, This right applies even after foreclosure
proceedings are imstituted. To reinstate the Security Instrument, Borrower shall tender i hump sum all wnounts required to bring
Horrower's aecount current irchahng, 1o the extent they e ebligatioas of Borrower under this Security bastnnnent, foreclosure
vosts angd reasonahie and custernary attorney's lees oud expenses properly assaciated with the forectosure procesding. Upon
reinstaternert by Barrower, this Security fuserttrient aod the obdigatens st (0 secaees shall remiiie i etlect as §Y Lender fuied 0
required anmediate payment in full,  However, Lender is not required to pesmit reinstement it () Lender has accepted
reinstatement siter the conunencement of foreclosure praceedings within two years inunediately precedimg the commencement of
a current oreclosure proceeding, (i1) reinstatement will preciude foreciosure on ditferent grounds in the fture, or (1) retnstatement

will adversely altect the prionty ol the lizo created by this Seconty Instrument.

11, Borrower Not Refeasced; Forbesrance By Lender Not a Wadver.,  Extension ot the time of payment or maodificastion
ot amoertzation ot 20 sums secured byt Sceucity Bistrueient granted by {ender o osany successor i interest of Borrower shait
not operute W release e Bability of the onginal Borrower or Borrower's successor in mterest, Lender shalt not be required o
cimmence proceedinriagainst any successof ininterest of refuse fo extend time for payiment or otherwise modily nertizanon of
the swms secured hy this Security Instrument by reason of any demand made by the origisa Borrower or Barrower’s successors
in interest. Aay forbearzace by Lender in exercising any right or reinedy shadl not be a waiver of oy preclude the exercise ot gny
right or rewsedy.

12, Successors and Assipns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securiy Justrament shalf bingegd Senetit the successors ind assigas of Lender and Burrower, subject to thie provisions of Paragraph
Y. b Boreewer s covennmts aid aprrenients stush be jony smd seversl. Any Burrower who co-sipns this Security Insirument but does
not execute e Note: (u) 18 co-sggairg this Secturity Instrument unly (o mrtgige, geant and convey that Borrower s inferest in the
Property under the teris of this Security nstrument; (b ix fio? personally obtigiated 1o pay the suins secured hy this Security
toserwrnent; snd (©) agrees that Lender aod cny other Bortower may agree to extend, modity, torbeur or make any accommadations

with regard to the terms of this Security Westvument or the Nove without that Barroswer's consent
13. Notices.,  Any notice to Bacrower poavided tor die this Security lastrument shalf be given by delivering it or by mailing
it by 1irst ¢lass mail unfess applicable laow rcqvnrcs use of nother inethod, 'F‘hc nopice shadl be directed w the Property Address
et Bender. Any notice to Lender shall be piven by first class gqual 1o Lender’s

or any other address Bosrower desigrates hy nulice
address stided herein or any address Lender design .m- by notice to Burrawer., Any notice provided tur i this Securdy Instrument

shail be yecimed o have been given to Borrower or Lender swhen given as provided in tiis paragraph.
4. Governing Law; Severability. This Seluvinty fnstrwrnent shafl fie gaverned by Federal law atud the faw of the
I7t the event that any provision or clause of this Security lnstrument or the Note

jurisdiction 1 which the Praperty is located.
contlicts with applicable Law, such contlice shall not attect othier provisions of this Security Instrument or the Note which cit be

To this end the provisions of this Security Instrunient und the Note are declared to

given effect without the conficting provision.
be severable.
15, Borrower’s Copy. Burrower shall be given une contupaed copy of this Security Instrument.

16. Assignment of Rents, Baorrower unconditionally assifns‘and transfers o Lender al) the rents amd revenues of the
Property  Burrower mmnthorizes Lender or Lender’s agems to collect 12/ re us and revenues sad hereby directs each tenant of the
Property to pay the rems o Lender or Lender’s agents. However, priordo/cender’s notice wr Borrower of Borrower’s breach of

any covenant ot agreement in the Secority instrument, Borrower shall coliegs 2ad receive alt rents and revenues of the Property
as trustee for thwe benefit of Lender and Borruwer, © This assigament oif-cents coustitttes an absolute assignment amd not an

ussignment for addilions! seeurity only.
If Lender gives notice of breach to Barrosver: () all cents received by Botrower shall be held by Borrower as trustee for

henefit of Lender only, o be applied to the sums secured by the Secunity Instrumer o) Lender shall be eniitled w collect and
receive al] of the rents of the Property; awnd (¢} each tenant of the Property shall paty all teidsdue and unpaid to Lender or Le.ndn:r

agent on Lender's written demand to the tenant.
Burrawer has pot executed any prior assignitent of the rents and has not and wilt G0t poctorm any act that would prcvem

Lender ftom exercising its rights under this paragraph 16.

Lender shall not be required to enter upufr, take control ot or matitain the Property befor: or alter giving notice of hrem:h
to Borrawer. However, Lender or a judicially appointed receiver may do so at any e there is » bredch,, Any apphication of rents
shall not cure or waive any default or invalidate any vther right or remedy ot Lender.  This assigiinen? of rents of the Property

shall terminate when the deht secured by the Securiy Instrument ts paid in tuif,

NON-UNIFORM COVENANTS. Borrower and Lender turthier covenasnt and agree as totlows:

17. Foreclosure Procedure. If Lender requires innnediate paymerntd in full under parugraph 9, Lender pay toreclose this
Security Instrument hy judicial proceeding, and any other rentedies pernsitted by applicable faw. Lender shall be eildtled to colect
all expenses incurred in pursuing the remedies provided in this paragraph 17, including, hut not fimited to, reasonable attorney's

tees and costs of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shal) release this Security Instrumne e

without charge to Borrower. Barrower shall pay any recordation costs.
19. Waivers of Homestead. Borrower wiives il right of homestead exemption in the Property

Riders to this Security Instrument. [t one or more riders are executed by Bosrower and recorded together with this
Security instrumest, the covenants of each such rider shail de incorporated into and shall amend and supplement the caverants and
agreements ol this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es].
} Growing Equity Rider

| 1 Conduminium Rider { | Graduated Payment Rider i

{ 1 Planned Unit Devetopment Rider I ) Other [Specify}
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BY SIGNING BLELOW, Borower aceepts and agrees o the tepns contained an pages 1 through 4 of s Security
tnstrument and 1 any nder(s) excecuted by Borrower and recosded with i1,

Waitness:

CUN N e

o o ' '&j‘\uy(i\

| /g i - % {_u{\b(\ e

-Buttwes Judy > 1)_\ !

Social Security Nuwuber 487-84-1542

Harrew'cr

{&cab UG OO & 1 7 11
-Bortower -Hotyoweer
Social Security Number Suctal Secunty Number

STATE OF ILLINOIS, Cook C'eantss;

[, _:TI_A‘;___'{_J_A}?Q_&_.‘_;&;{_;_‘_—} ra’s :__’__AQ. a Notary Public in and lor suid county and stiae, do Tiereby ceniily that Artis
Rigshy and Judy Rigshy , Hushand an(\ W if5 personally Known to me tue he the same persoris) whose name(s) isfare suhscribed
to the furegoing instrument, appeared betore medins day in person, and acknowledped that hesshe signed and delivered the said
instrument as hisfher (ree and voluntary act, Tor e pses and purposes therein set forth,

Given undee my hand and official seal, this o~ L_‘/_ﬂ_’h/j_*__ _ day ot August, 1994

My Conunission

LRpITEeN!
8;7«\ /27
/

This instrument was prepared by

OFFICIAL SEAL"
NANCY KOLOVITZ
NOTAR's FUBLIC, STATE OF ILLINCIS
MY C )MB!‘SION EXPIRES B/17/97

R. NORRIS LOZANO, P.C.
2121 SAN JACINTO STREET
1400 SAN JACINTO TOWER
DALLAS, TEXAS 75201

RETURN TO

COWEST MORTGAGE CORP.
2121 SAN JACINTO STREET
SULTE 1400

DALLAS, TEXAS 75201

ATT: FINAL DOCS

9476799
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