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MORTGAGE

THIS MORTGAGE ("Security Instrument| ) is Jiven on AUGUST 1, 1994 . The mongagor is
PHILIP R SAFRANEK AND VIRGINI> ‘i SAFRANEK, MARRIED TO EACH OTHER
("Borrower”). This Sccurity Instrument is given 1o
gATGINTO
DEERFIELD FEDERAL SAVI1NG% AND LOAN
»
which is organized and existing under the laws of THE UNIUVFJ STATES OF AMERICA , and whose

address is 745 DEERFIELD ROAD, DEERFIELD, ILLINOIS 10115
{“Lender™. Borrower owes Lender the principal sum of

FIFTY THOUSAND AND NO/10C
Delars (US, $ 50,000.00 ).

This debt is evidenced by Borrower's aote dated the same date as this Sccurity Instrdiaent ("Note™), which provides for monthly

ppaymcnm_ with the full deb, if not paid carlier, due and payable on AUGUST 15,1999 . This Security

2

=
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Instrumnent secures 1o Lender; (2) the repayment of the debt evidenced by the Note, with ipieest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 o protect Lhe security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements unwle) this Sccurily Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey o Lender the following described property located in
COOK County, Nlinois:

LOT 7 IN CAROL ESTATES, UNIT NO. 5, BEING A RESUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PIN # 04-32-406-003 . DEPYT-01 RECORDING +35.00
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which has the addressof 3837 CINDY LN, GLENVIEW [Street, City].
Ilinois 60025 ("Property Address™),
[Zip Code]
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TOGETHER WITH all the impravements now or hereafler erecied on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the prapeity. All replacements and additions shall also be covered by this Sccurity Instrument.
All of the forcgoing is referred to in this Sccurity Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right o mortgage,
grant and conrvey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the ditle to the Property against all claims and demands, subject to any encumbrarnces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 0 constitule a uniform security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prioripal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the

principal of and intereat onthe debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funas for Taxes ard Insurance. Subject w applicable law or to a written waiver by Lender, Borrower shall pay o
Leader on the day monthly pryments are duc under the Note, until the Note is paid in (ull, a sum ("Funds®) for: (a) yearly taxes
and assessments which may arwin priority over this Security Instrument as a lien on the Property; {(b) ycarly leaschold poymenis
or ground rents on the Property, ifaty: (¢} yearly hazard or property insurance premiuvms; (d) yearly flood insurance premioms, if
any; (e) yearly mortgage insurance premiums, if any; and (D) any sums payahble by Borrower i Lender, in accordance with the
provisions of paragraph 8, in licu.<7 the payment of mortgage insurance premiums. These items are called “Escrow ltems."
Lender may. at any time, coltect and hold Finds in an amount 0ot 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Reat Estate Setlement Procedures Act of 1974 as
amended from time w tme, 12 U.S.C. Section 2505, ef seg. ("RESPA™), unless another law that applics to the Funds scts a lesser
amount. 1f so, Lender may, a1 any lme, collent and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of c¢irrent data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose depasiss are insured by a federal agency, instrumentality, or entity (including
Lender. il Lender is such an instilution) or in any Fedeia' Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Itcms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may require Borrower 1o pay a one-time charg'e for an independent real estaie lax reporiing service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless ap agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrgwerany interest or carnings on the Funds. Borrower and
Lender may agree in writing, hawever, that interest shall be paid on the Frinds, Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by Uiis Sccesity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applizable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable taw. If the amoent/of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so notify Barower in wining, and, in such case Borrower shall pay
to Lender the amourt necessary 1o make up the deficiency. Borrower shall make up ‘e deficiency in no more than twelve
monthly paymenis, at Lender’s sole discrelion.

Upon paymcnt in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquirc or scll the Property, Lender, pricr to the acquisition or sale of the
Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit agajast tic sums secured by this
Sccurity Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by ceader under paragrophs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payakic undder paragraph 2;
third, 10 interest due: founth, o principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Barrower shall pay all wixes, assessments, charges, fines and impositions altributable w0 the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrawer shatl pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direculy 1o the
person owed payment. Borrower shall prompily fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Burrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends against enfarcement of the lien in, {cgal procecdings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or (c) securcs from the holder of the lien an agrecment satisfaciory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atwain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or takc one or more

of the actions sct forth above within 10 days of the giving of natice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements naw existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including Noods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonahly withheld. IT Borrower fails to mainwin coverage described above, Lender may, at Lender's eption, oblain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a suandard mortgage clause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
premiums and reacwil notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Leader
may make proof of lus if not made promplly by Borrower.

Unless Lender and’ Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if 1h(: restoration or repair is economically feasible and Lender's security is not Jessened. 1f the restoration or
repair is not economically Zcasible or Lender's security would be fessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Insainient, whether or not then due, wilth any excess paid o Barrewer. 1 Borrower abandons the
Property, or docs not answer widin 30 days a notice from Lender that the insurance carrier has offered 1o seule o claim, then
Lender may coltect the insurance procezeds. Lender may use the proceeds 10 repair or restore the Property or W pay sums secured
by this Security Instrument, whether rsot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otierwivcagree in writing, any application of proceeds to principal shall not exiend or postpone
the due dale of the monthly payments relered @ in paragraphs 1 and 2 or change the amount ol the payments, If under paragraph
21 the Property is acquired by Lender, Bomowas's right o any insurance policies and proceeds resufting from damage o the
Property prior 1o the acquisition shall pass to lender o the extent of the sums sccured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and " ratection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propert) 3. Earrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 10 occupy theiioperty as Borrower’s principal residence for at least one year after the
date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s contol. Borrawer shall not desiroy, damage or impair the Property,
allow the Property to deteriorale, or commil waste on the Proreny. Bomower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender’s guod faith judgment could result in forfciture of the Property or
otherwise materially impair the len created by this Sceurity Instument.Gr Lender’s security interest. Bamrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiod 2 proceeding 1o be dismissed with a ruling thal, in
Lender's good faith determination, precludes lorfeiture of the Borrower’s (nterest in the Property or other nugterial fmpairment of
the lien created by this Security [nstrument or Lerder's security interest. Boirower.<hall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sualerients W Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Noie,-ip7uding, bul not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secaity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Barrower acquires fee title to the Fropeity, the teaschold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails fo perform the coveranis and agreements contained in
this Secarity Instrument, or there is a legal proceeding that may significandy affect Lender's.rights in the Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or 1o enforce laws or regulations], then Lender may do and pay
for whatcver is nccessary 1o protect the value of the Property and Lender's rights in the Property. T.2n6% s actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appeaning ir cuur, paying rcasonable
attormeys’ fees and cntering on the Properly to make repairs, Although Lender may take action under this-paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuced by this Sccurity
Instryment. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borfower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffcct, Borrower shall pay the premiums required 1o
obtain coverage substantally equivalent to the mortgage insurance previously in cffect, ai a cost substantially cquivalent 10 the
cast to Borrower of the morgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalen! morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 0
one-twelfth of the yearly morigage insurance premium being paid by Rorrower when ihe insurance coverage lapsed or ceased W
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay the
premiums required 10 maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement (or morigoge
insurance ends in accordance with any wrilten agreement betweett Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for dumoges, direct or conscquential, in conncction with any
condemnation or other tking of any part of the Property, or for conveyance in licy of condemnation, are hercby assigned and
shall be paid w» Lepaes

In the event Of a-otal tking of the Property, the proceeds shall be applied o the sums secured by this Sceurity Instrument,
whicther or not then die, vith any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property ilnmediately before the taking is equal o or greater than the amount of the sums secured by this Sccurity
Instrumcat immediatcly bifors the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sccurity Instrument shall be riduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums sccured immediately-briure the wking, divided by (b) the fair market value of the Property immedialcly before the
taking. Any halance shall be paid ¢/ Borrower. In the event of a partial tiking of the Property in which the fair market value of the
Property immediately before the loig is fess than the amount of the sums secured immedisiely before 1he wking, unless
Borrower and Lender otherwise agree in aiiung or unless applicable law otherwise provides, the proceeds shall be applicd w the

sums secured by this Security Instrument =:hcuier or not the sums are then due.
If the Property is abandoncd by Borrower, 2a.df, after notice by Lender to Borrower that the condemnor offers 10 make an
award or sctle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given, Lender

is authorized 10 collect and apply the proceeds, ac 3% wption, cither W restoration or repair of the Property or o the sums secured
by this Sccurity Insrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any application of procceds w principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragiaphs 1 and 2 ar change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender No s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Brrrower's successors in interest. Lender shall not be required
commence procecdings against any successor in interest or refuse w' patend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demasa ziade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy 2024 not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co:cigners. The covenants and agreements of this
Security !nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s cavenants and agrecements shall be joint and severals fiay Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrumen? oniy to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-ne« prursonally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower ma ~agree 1o exiend, modify, forbear or
make any accommodations with regard to the 1crms of this Sccurity Instrument or the Note withogi that Borrower's consent.

13. Loan Charges. If the loan sccurcd by this Sceurity Instrument is subject o a law which scts maximum loan charges,
and that law is finally interpreted so that the irterest or other loan charges collecied or to be collectrd in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessacy #7 roduce the charge to the
permitted limit; and {b) any sums already coliccted from Borrower which exceeded permitted limits will be efunded o Barrower.
Lender may choose o make this refund by reducing the principal owed under the Note or by makins =-dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prenayment charge
under the Note.

14. Notices. Any notice lo Borrower provided for in this Security Instrumeunt shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccied to the Property Address or
any other address Borrower designates by notice w Lender. Any notice 1o Lender shall be given by first class mail w Lender’s
address statcd hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability. This Sccurity Instrument shall be govemcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
corflicts with applicable law. such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
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Barrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, Il ol or any pan of the Propenty or any intcrest in it is
sold or transferred (or if a benelicial imerest in Borrower is sold or tansferred and Borrower is not g natural person) without
Lender’s prior writtcn coascnt, Lender may, al its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlice shall provide a period of not less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurily
Instrumene. If Borrower (3]s 1w pay these sums prier 1 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Rprrower’s Right to Reinstate, I Borrower mects ceriain conditions, Borrower shall have the right 10 have
enforcement of GuissScourity Instrument discontimied at any time prior 1o the carlier of: {(0) 5 days (or such other period as
applicable law may spicily for reinstitement) before sale of the Propeny pursuant w any power of sale conuined in this Sccurilr
Instrument; or (b) entry ol a judgaent enforcing this Securily lnstrument. Those conditions are that Borrgwer: () pays Lender al
sums which then would-Gedue vnder this Security Instrument and the Note as if no acceleration had occurred; (h) cures any
default of any other covenan’s or agreements: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited W, reasonable allu/neys' fees; and (d) takes such action as Lender may reasonably require w assure that the lien of this
Sccurity Instrument, Lender'se pghis in the Propenty and Borrgwer's obliganon to pay the sums securcd by this Sccurity
Instrument shall continue uachaniyed. Upon reinstitement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if-no aceeleration had occurred. However, this right o retnstate shali not apply in the casc of

acccleration under paragraph 17. )
The Note or a partial interest in the Note (together with this Sccurity

19. Safe of Note; Change of Loan ler ricer, C ! i i
Instrument) may be sold one or more s without prior notice o Borrower. A sale may result in a change in Lhe enlity (known

as the "Loan Scrvicer™) that collects monthiy payaents due under the Notie and this Security Instrument. There also may be one or
more changes of the Loan Scrvicer unrelated (o a sade of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice wili state the name ard
address of the new Loan Servicer and the addre’s 1) which payments should be made. The notice will also contain any other
information required by applicablc law.

20. Huzardous Substances. Borrower shall nov.cgise or permit the presence, use, disposal, slorage, o release of any
Hazardous Subsiances on or in the Property. Borrower shall not do. nor afllow anyonc else 1o do, anything affecting the Propeny
that is in violation of any Environmental Law. The prececing twa sentences shall not spply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that a¢ generally recognized 10 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompdy give Lender written notice of any bvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale panty involving the Plopzerty and any Hazardous Substance or Environmental Law
of which Borrower has actval knowledge, If Borrower learns, or is nodfici by any governmental or regulatory authority, that any
removal or other remediation of any Harxardous Subsuince affecting tite T1perty is necessary, Borrower shall promptly take all
necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substwices defined as 1oxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other {amable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials contining asbestos or fornaldebyde, and radioactive materals, As nsed in
this paragraph 20, "Environmentd Law™ mcans federal taws and laws of the jurisZicson where the Propeny is located that relate

o health, safety or environmental protection.

16. Borruwer's Copy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us fautlows:

151. Acceleration; Remedies. Lender shail pive notice to Borrpwer prior to acceteraion following Borrower’s breach of
any covenant ur agreement in this Security Instrument (but not prior to acceleraiion under paragraph (7 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action recun=d to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given te Borruwer, by which the defau). must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in accelersliva of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The no’«cr shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defanlt is not cured ¢n or before the
date specified in the notice, Lender, at its optiun, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Iimited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead excinption in the Property.
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Non-Uniform Covenant 22 of the Security Instrument is amended to read as
follows:

Release. Upon payment of all sume secured by this Security
Inatrument, Lender shall release this Sacurlity Instrument upcon paymant by
Borrower of a reasconable fee for the preparation and delivery of a release
deed. Borrover and Lender further agree that if the Federal National
Mortgage ABBociation or the Federal Home Loan Mortgage Corporation buye all
or socme of the /Lender’s rights under this mortgage, then Lender eshall
release thies Security Instrument without charge to Borrower, upon paymant
of all sums secursd oy this Securlity Instrument.

Borrower s'ia}l pay any recordation costs

24, Riders to this Security Instrumznt, If one or more riders are executed by Borrower and recorded wgether with this
Security Instrument, the covenants and agierinents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Inzaument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Adjustable Rale Rider | YChndominium Rider L] 1-4 Family Rider
(] Graduated Payment Rider [ -Figined Unit Development Rider ] Biweekly Payment Rider
(] Ballvon Rider (] Rar'Iriiprovement Rider {_] Second Home Rider
CJ V.A. Rider [X] Ouwcres) [specify] EQUILINE MORTGAGE RIDER

BY SIGNING BELOW, Borrower accepts and agrees Lo the termy 87.d covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it

Wilnesses: N
ﬁ) e ’;o ‘QA AX m,ﬁru«ubé {(Scal)
PHILIP ‘R fAFFANEK -Bornower
. ' - 0 v Y g
Yosiria ’f-égynﬁ,awb (Seal)
vmﬂmm M SAFRAZZR] -Borrower
o/

(Scal) AR (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, County ss:

I, , a Notary Public in and for said county and state do heicby certify that

PHILIP R SAFRANEK ANG VIRGINIA M SAFRANEK, MARRIED TO EACH OTHER

. personally known 10 me 0 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as thelr free and voluntary act, fi gahcrein sci forth.
Given under my hand and official scal, this 1ST day g 1994

"OFFICIAL SEAL"S

CARIE M. FIORITO &2
NOTARY PUBLIC. STATE OF ILLINGIS S T

My Commission E‘E”j\ 4/

RETURN TO: DEERFIELD FEDERAL SAVINGS & LOAN

My Commission Expires:

This Insorument was prep

@-BH(IL) (92121.01 Fagosole 5813 N MILWAUKEE AVE Form 3014 9/¢0
CHICAGO, IL 606486

CLRTUNYD
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EQUILINE LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
(Revolving Line of Credit)

THIS EQULINE LOAN MORTGAGE RIDER is made this 1ST day of AUGUST, 1994

, and is incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") 1o secure Barrower's EQUILINE Loan Note (the "Note™) of the
same date 10 DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the “Lender™) and covering the property

described in the Security Instrument and located at:

3837 CINDY LN, GLENVIEW, ILLINOIS 60025
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE INTEREST RATE
INCREASES, THE BORROWER’S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE

BORROWER’S MON7 (LY PAYMENTS WILL BE LOWER.

Additional Covenants: Inzadition to the covenants and agreements made In the Security Instrument, Borrower and Lender further covenant

and agree as follows:

1. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2., 3. and 4. of (he' EQUILINE LOAN Note provide for changes in the interest rate and the monthly
paymenis and for billing notices.-as follows:

2. INTEREST

A. Interest Rate

The interest rate may change monthly. Inierest rate changes may occur on the first day of any month beginning
ON  SEPTEMBER 1ST, 1994 and on the first day of every month thereafler.

1. The Index

Interest rate changes will be based on an interesy'rate index which will be called the "Index.” The "Index”
is the Prime Rate, the base rat: on corporate loasz rosted by at least 75% of the nations’s 30 largest banks,
as published in the Money Rates section of the MiCwes: Edition of The Wall Street Journal on the 15th day
of each preceding month. If more than one Primc Pa'z is listed on that day, the Index in effect for
Borrower’s EQUILINE for the next month will be the njgtest of the Prime Rates [isted.

If the Index ceases to be made available, the Note Holder wili choose a new Index which is based upon
comparable information. The Note Holder will give Borrowe: notite of its choice.

2. Setting the Interest Rate

The interest rate ("Annual Percentage Rate”) on the principal sum of Burrower's EQUILINE from time to
time outstanding will be computed and will vary based on the Average Daily Balance during the Billing Cycle
in which Borrower has an ourstanding balance as well as fluctuating with the Index. "The Average Daily
Balance” is determined by taking the principal sum outstanding at the beginning of 2ach day, adding any new
advances, subtracting any payments or credits, summing the total thus derived for *hemiumber of days in the
Billing Cycle, and dividing that grand total by the number of days in the Billing Cycl< for that month. The
Annual Percentage Rate for each month un the principal sum shall be the Index rate Hlus_ong

1.000 .
percent ( %) w
B. Interest Calculation 3
Interest wiil be charged beginning on the date of each advance of principal and continue unti! the full amount of ’:?3
principal has been repaid. Interest for a monthly Billing Cycle shall be calculated by multiplying the Average .3
Daily Balance during the Billing Cycle by the number of days in the Billing Cycle and then by the Annual O
Percemage Rate expressed as a decimal and divided by 365.
The Annual Percentage Rate may change monthly as changes take place in the Index and the principal sum due
on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 99% except that no interest at
more than the maximum rate allowed by law at any time will be charged.
3. PAYMENTS
Monthly payments shall be due on the fifteenth day of each month beginning the month following the first advance under
the Note. The Payment Amount Due each month will be interest only on the outstanding principal batance.
In no event, however, will the Payment Amount Due be less than $25 (unless the cutstanding principal plus interest
accrued and unpaid is less than that amount). The payment amount method may be changed only with wrinten consent
of the Note Holder.
406-1
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EQUILINE LOAN MORTGAGE RIDER

3. PAYMENTS (continued)

Advances under the Note will increase the payment and prepayments will reduce the payment unless offset by changes
in the interest rate. The interest rate on the Note may change from time to time. An increase in the interest rate will
result in an increased payment and a decrease in the interest rate will result in a decreased payment unless offset by
prepayment or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepayment shall

not excuse Borrower’s subsequent failure to pay principal or interest as it becomes due,

4. BILLING NOTICES

Each month that there is an cutstanding principal balance, Borrower will receive a billing which will show the outstanding
principal balance carried forward from the last billing date, the date and amount of additional advance(s) of principal or
payment(s) since the last billing date and the amount of interest accrued since the last billing date, the Annual Percentage
Rate, periodic rate, zoyment due, late charge date, new balance, available balance, and any other items the Note Holder

may choose to discloss.

M. ADDITIONAL NORN- JUNIFORM COVENANTS

28. Additional Insurance

In the event that any, either or all ¢Fine undersigned Borrowers shall elect to secure life or disability insurance or both,
or insurance of similar nature, in an arwunt, form and company acceptable to the Lender as additional security for the
indebtedness hereby secured, the Borroverl agree to pay or provide for the payment of all premiums on such insurance
policies; and further agree that the Lender ma;.advance any premiums due and payable on such insurance policies, and
add the amount so advanced in payment of [iremiums as additional debt secured hereby, with interest at the Note rate,

26.. . RELEASE FEE

Notwithstanding Covenant 22 of the Security Instrument to the contrary, this Security Instrument shall be refeased upon
cancellation of the Line of Credit and payment to the terris hereof and the payment of its reasonable release fee.

27....  PRIOR MORTGAGE

The Borrowers affirm that they are the obligants under a Note ssovced by a Mortgage, in the original sum of
$ , dated and recorded in the Recorder’s

Office of County, Hlingis, as Document No.

and hereby specifically agree that when and if they permit said Note ez’ Mortgage to become in default under any of their
terms, Lender, as its option, may require immediate payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 21, If Lender exercises thiz-ordon, Lender shall take the steps specified

in the second paragraph of 17.
28. . . DEFERRAL OF TAX AND INSURANCE ESCROWS

This Mortgage provides for payments to be made for tax and insurance escrows. As ling as the Mortgage referred to
in paragraph 27 is outstanding and all taxes and insurance premiums are paid, the esccow provisions in this Mortgage
wili not be enforced. However, should said previous Mortgage be repaid, the Borrower v it begin making escrow

payments in accordance with this Mortgage.

29, DEFAULT

in the event of any default under the terms of the Mortgage, the EQUILINE Loan Mortgage Rider or the EQUILINE
Loan Note, Lender will notify Borrower, in writing, pursuant to Paragraphs 14, 17 and 2! of the Morigage, of
acceleration of this loan. Upon the giving of notice of acceleration, no future advances under the Line of Credit will be
permitted. If Burrower cures the default to Lender’s satisfaction, future advances under ihe Line of Credit may be made.

30. LINE OF MORTGAGE
The line of this Mortgage secures payment of any existing indebtedness and future advances made pursuant to the
EQUILINE Loan Note to the same extent as if such future advances were made on the date of the execution of this
Mortgage without regard to whether or not there is any indebtedness outstanding at the time any advance is made.
BY SIGNING BELQOW, Borrower accepts and agrees to the terms and provisions contained in this EQUILINE Loan
Mortgage Rider.

p_gb‘-ﬂw {) J(L/g’)ﬁ”'-‘/é __»((r// ya Qi/

PHILIP 'R SAFRANEK DATE
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