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THIS MORTGAGE (“Sccualy Instrument”) isgivenon  AUGUST 24, 1994
JOHN R. O'CONNOR, Ii, AND ANNE D. O'CONNOR , HIB WIFE

("Botrower”), This Security Instrument is giverito' - BANK UNITED OF TEXAS F8B

which is organized and existing under the lswsof  THE UWSTRED STATES
addressis 3200 SOUTHWEST FREEWAY, #2000, 4oGSTON, TEXAS 77027

("Leiider”). Borawtr owes Lender the principal sum of
ONE HUNDRED SEVENTY ONE THOUSAND AND 00/1035

)
, and whose

7

Dollars (U.S.$ *%171,000.00 ). Thisdeht is evidenced by Borrower’s nate dated the same date us this Sceurity
Instrument ("Note”), which provides for monthly payments, with the full debu,ats ﬂ paid catlicr, due and payable on

SEPTEMBER 01, 2024 . This Sccurity Instrument seeures to Lezdcrs (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note,; {b) the puyment of ull
other sums, with interest, advanced under paragraph 7 to protect the seeurity of this Sacerity Instrument; wd (©)
the performance of Borrower’s covenanls and agteements under this Secutity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the foliowmg dwcrnm property located in

COOK Caunty, Hiinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOI'

P.I.N. 14-05-127-001

which has the addressof 1457 W. NORWOOD AVENUE, CHICAGO
illinots 60660 (*Property Address™);

f2ap Code)
ILLINOIS Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

[Strecs, Chy).

Paga 1 &fl

. The mortgagor is

00!39&?6
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the intprovements now of beread?

appurtenances, and fixtures now or fereaiter o part of the property, A0 replacements and mdditons shall also be coweted
by this Security Instrument. Al of the foregoing is referred w in this Secarity Instriment as the “Property.”

BORROWER COVENANTS that Botrower is lawlully seised of the estate hereby conveyed and has the tight to
imargage, grant and convey the Property und that the Property is unencambered, exeept for encumbrances of recond.
Bortowet warrants and will defend generully the title to the Property aguinst all claims aned demands, subject 1o any
enctmbranees of record.

THIS SECURITY INSTRUMENT combines uniform covensnis for mutional e and non-uniform covenants with
linvited variations by jurisdiction to constitute a uniform security ilﬂildnn(hr‘o%vcrin g real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant und‘agﬂ:e ns foluws:

1. Payment of Principal nnd Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principud of and interest on the debt evideneed by the Note andany prepayment and Jite charges dhae under the Note.

2. Funds for Taxes and Insurnnce, Subject (o applicable law or ta w written waiver by Letder, Borrowes shall pay
to Lenader on the diny monthly payments nre due under the Note, until the Note is paid in full, o som ("Fomds”) for: (o)
yeatly taxes and asscsstents which may altnin priotity over this Security instrumentas a lico on thie Propeity, (0) yeatly
fenschold payments.or ground rents on the Property, il uny; (€3 yearly hazard or property insurance premiams; (d) yearly
flood insurance pivams, if any; {e) yearly mosgage insurasiee premivms, i€ anys und (0 .0y seiis pavable by Bsorrower
to Lender, in accordunce with the provisions of patagraph R, in licw of the payment of mortgage insutance prenmuims.
These items are cabled “Eserow Hems.” Lender may, at any time, collect and bold Funds inan amosnt not o exeeed the
maximun amotnt o fensersor a federally related monguge lonn may require for Bortower's escrow accaunt ander the
federal Real Fstate Setdemnt Procedures Act of 1974 as amended from time 1o time, 12 U5 C Section 2001 ef seq.
("RESPA"), unless unother v thal applies to the Funds sets a lesser amount. 1f so, Lender may, atany fime, collect end
hold Fands in an amount not (o excecd the lesser amounl. Lender may estimate the amount of Funds due on the basis of
current datn and reasonable estimates o expenditures of future Escrow ltems or otherwise in accordance with applicable

faw.

The Funds shabl e held in an institution whose depossis are insured by a federal spency, instramentality, or endity
tincluding Lender, if Lender is such an instiution) of in any Federal Home Loan Bank. Lender shull apply the Fuids te
pay the Escrow Tlems. Lender muy not chargd Porrower for holding and applying the Fands, anmnadly ansty.ing the
escrow aceount, or verifying the Eserow ltems, aalews dender pays Borrower interest on the Funds and applicable lnw
permits Lender to make such o charge. However,“Eender may require Borrower (o pay o one-time charge for an
ndependent real estate tx reporting service used by Lender o connection with this loan, unless applicable Liw provides
otherwise, Unless an agreement is made or applicable law seguires interest o be paid, Lender shafl not be required o pay

Burtower any inlerest of camings on the Punds, Borrower ated Lender may agree in writing, however, that interest shall
be puid on the Funds. Lender shall give to Borrower, without chiargesan annual accounting ol the Funds. showing credits
ancl debits o the Funds and the purpose for which cach debit 1o the Priyis was made. The Funds are pledged as additional
secutity (or ald sums sceured by this Security Instrument.

I the Funds held by Lender exceed the amounts permitted 1o be held-by applicable Taw, Lender shall account to
Borrawer for the exeess Funds in accordance with the regutrements of applicabledaw, 110 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escraw Rems when die, Lender incyso notify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary fo make up the defiGiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or s the Property., Londereprior (o the acquisition o
sale of the Property, shall apply any Funds held hy Lender at the time of acguisition or sale'as weredit against the sums
seeured by This Sceurity Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o smounts piyable
under paragraph 2; third, 1o interest due; fourth, to principal due; and Jast, 1o any late charges due under e Note.

4, Charges; Liens, Borrower shall pay ull taxes, assessments, charges, fines and impositions attributable to the
Propetty which muy attain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to he paid under this paragraph. If Borrower makes these payments dircetly, Borrower shal! promptly furnish to Lender
receipts evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Sceurity Instriment unless Borrower: (a)
agrees in writing to the payment of the obligation secuted by the Jien in a manner acceptable to Lender; (b) contests in
good faith the lien by, o defends against enforeement of the tien in, Tegal proceedings which in the Lender’s apittton
operate to prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the fien to this Sceurity Instrument. 1f Lender determines that any part of the Property is subject to
lien which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lict or take one or more of the actions set forth above within 10 days of the giving of notice.
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8. Huzard or PropectPHistr¥nteAsArrober dued il IhS frprovesiterdiody cxidhing o hereafter erecied on the

Property itistired against loss hy fire, hazards inchuded within'he term “extended coderage” and any other bicirds,
including Noods or Daoding, for which Lender reguares insutance. This ibsurance shdl be maintained in the atonnts wmd
for the perieds that Lender requires. The insurance cartier providing the insurarice shall be chosen by Borrower subject o
Lender's approval which shall not he unreasonably withheld. If Borrower fails to maintain coverage desenbed above,
Lemder may, al Eender's aption, obtain coverage to protect Lender's rights in the Propetty in accordance with paragraph
7
Al insuranicr policies and retewaly shall be aceeptable o Lender and shold inelude a standard mortgage cluose,

L endet shall Fuve the rght 1o hold the policies und renewals. 1 Lendes requires, Borrower shall promptly give ta Leader

all receipts of paidd premims and renewal notices. Tnthe event ol foss, Borrower shall give prompl notice Ao the
insurance carrier and Lender. Lender may make proof of Toss iF nof made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, ifisuratice proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoralion of repait is not economically feasthle or Lender's secutity would be lessencd, the insurance proceeds shufl be
applicd 1o the sunis seewred by this Security nstrmment, whether or not then due, with uny excess paid 1o Borrowet, 11
Korrawer shandons the Property, or does ol answer within 30 days a notice (rom Lender that the insurance carrier has
affered to settie »Cloim, then Lender may colleet the insuranee proceceds. Lender muy use the proceeds to sepait or
restore the Property orto pay sums seeured by this Security instrument, whether or not then due. The 30-day period will
begin when the notice Jsgiven.

Unless Lender and @omower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpane the due date of thie 2aonthly payments seferred toin paragraphs 1and 2 or change the amount of the puyments. i
under paragraph 21 the Propesty iz scquited by Lender, Borrower's right o any insurance policies und procecds resulting
from damage 1o the Property priof to the acquisition shall pass to Lender lo the extent of the sums seeured by this
Secunty Instrument immediately-paor o the ueguisition.

6. Occupancy, Preservation, Malitzaance and Protection of the Property; Borrower's Loan Application;
Leascholds. Botrower shall oceupy, estanhist anid use the Propenty as Borrower's principual tesidence within sixly days
alter the excention of tis Sceurity Instru(nent und shull continiie to oceupy the Properly as Borrowet's principad
residence for af feast one year atier the date of ivCipancy, unless Lander otherwise agres in writing, which consent shall
not be unreasotibly withbeld, or upless extenuating crenmstunces exist which are beyond Borrower's cantrol, Bartower
shall not desteoy, damage or impait the Property, ailtéw the Property to deferiorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action o) preceeding, whether civil ar criminal, is begun that in Lender's
good Faith judgment could result in forfeiture of the Property or otherwise maicrially impair the Hen created by this
Sceurity Instrument or Lender's security interest. Borrowdr tnay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in e Property or other material impairment of the lien
created by this Sceurity Instrument or Lender's seeurity interest, Bortuaver shall also be in defoult il Borrower, during the
loan application process, gave materinlly false or inaccurate informetion of statements to Lender (or failed o provide
Lender with any malerial information) in connection with the foan cvidenced by the Note, including, bat not limited to,
representations concerning Burrowes’s occupancy af the Property as a principe residence. [f this Sceurity Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease, If Biénvwer acquires (ee title to the Property,
the Jeaschold and the fee titke shall nor merge unless Lendet agrees Lo the merger inwriing.

7. Protection of Lender's Rights in the Property. Il Borrower fails to petfurm the covenants and agreements
contained in this Sceurily Instrument, or there is a legal proceeding that nay signiticant’y aftect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or torfeiture or to ¢nfojce laws or regulations),
then Lender may do and pay for whatever is neeessary to protect the value of the Property aiid ©mder’s rights in the
Property. Lender's actions may inchude paying any sums sccured by a lien which has priority” over this Security
{nstrument, appearing in coun, paying reasonable attomeys® fees and entering on the Property to make epairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any atnounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest
{rom the date of disbursement af the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting puyment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Toan secured by this g
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. Uf, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfeet, Borrower shall pay the -ﬂ
premiums required to obtain coverage substantially cquivalent o the mortgage insurance previonsly in effeet, al o cost ”
substantially cquivalent to the cost to Borrower of the morlgage insurance previously in effect, from an altcrmate%
motigage insurer approved by Lender. if substantially cquivalent mortgage insurance coverage is not available, &
Borrawer shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance ptemium boing 7
paid by Barrower when the insurance coverage lapsed or ceased ta he in effect. Lender will accept, use and retain these- «
pavments as & lows resenve in liew of mortgage insimnce. Loss reserve payments may no Jonger be noquined,
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ab the oplion of Lender, if morigage imsurance coverage (in the amountand forthe persod that Lender ieqennos) provided
by an insurer approyed by Lender agnin becomes nvailable wnd 1s obtined. Borsower shall pay e premims reguiied 1o
mmintain motgage msuranee o ekleet, of o provide a doss reserve, until the requirenzent for motgage msuzanee ciuds an
aceordanee with any written agreement between Borrower and Lender orapplicable Taw,

9. Inspection., Lender or its agent may make teasonable entries upon and inspections of (he Property. Lender shall
give Borrower notice at the time of o prior 1o an inspection specitying teasonable catise lor the imspection

10, Condemnation, The proceeds of any awand or el (or damages, direet ar consequential, in connection with
any condemnation or other taking of any part of the Property, of Tor conveyinee i liea of condemmanion, ate hereby
assigtied andd shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be apphied (o the sums seeueed by this Secanty
Instrument, whether or not then due, with any excess piid 1o Boriower, i the event ol acpatial laking of the Propeity in
which the fair market value of the Propenty immediately before the taking is equal (o or preater tian the amonnt of the
sums seeured by this Seeurity Instiioent immediately hetose the Taking, unless Borower and § eoder otherwise ngree i
writing, the sums seeured by this Secunty Instrment shall be reduced by the amount of the proceeds maltiphed by the
following fraction: G the total amount of the sims secured immediately betore the takig, divided by (h) the fais nratked
value of the Projett immediately before the taking, Aty balance shall be paid to Borrower, In the event of a partial
tuking of the Properdy in which the fair market value of the Property immediately before the taking. is less than the
amount of the sums seeired immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless upplicable law oftierwvise provides, the proceeds shall be applied to the sums secured by this Seeurity Instment
whethet or not the sums are 6x'n due,

I the Property is abandeacd by Borrower, of f  after notice by Lender to Borrower that the condemnor offems to
muke an award or settle a elaim Yoo damages, Borrower fuifs to respond (o Lender within 3 days after the date the aotiee
is iven, Lender is authorized o colleetand apply the proceeds, at s option, eithet to restoration ot tepur of the Propetty
or ta the sums secured by this Security-Fasimment, whether or not then due,

Unless Lender und Borrower otherwiseageee mwnting, any apphication of proceeds to prineipal shall not extend of
pusipone the due date of the monthly payments relerred o in pargraphs 1 and 2 or chinge the ot of such payments.

t1. Borrower Nol Relensed; Forhearanes By Lender Not o Wadver, Lxtension of the time for payment ot
mudification of amortization of the sums secured byahis Seeurity Instrument granted by Lender taany successor m

Lender shall not be required (o commencee proceedings/against any successor i interest or reluse to extend time for
payment or otherwise madify amortization of the sums seesiied by this Sceurity Instrument by reason of any demand
niade by the original Borrower or Borrower's successors inisieiest. Any forbearance by Lender i exereising any nght
or remedy shall not be o waiver of or preclude the exercise of anysit or remedy.

12. Successors and Assigns Bonnd; Joint and Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subjeet to the
provisions of paragraph 17, Berrower’s covenants und agreements shall be Jaingand several. Any Borrowet who co-signs
this Sccurity Instrument but does not execute the Note: (a) is co-signing this Seedanty Insirument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Seeunty Instrument: (b s not personally
ohligated to pay the sums secured by this Secunty Instniment; and (¢) agrees that Leader and any other Borrower may
agree o extend, modily, forbear or make any vecommodations with regard (o the teinis of this Secunty Isstrment o the
Nofe wilthout thal Borrowet’s consent.

13. Loan Charges. If the loan sceured by this Security Instrument is subject to a lav winch sets maximum loan
charges, and that Taw is finally interpreted so that the interest or other loan charges colicetedor 1o be collected in
connection with the loan exceed the permitted limits, then: (0) any such loan charge shall be redneed by the amount
necessary to reduce the charge o the permitted limit: and (b) any sums afready collected from Boriowar which exeeeded
permitted limits will be refunded to Borrower. Lendet may choose to make this refund by reducing ¢ principal owed
under the Note or by making a direet payment to Borrower, If a refund treduees principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Natices, Any notice to Borrower provided for in this Sccurity Instrument shall be piven by delivenng itor by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted 1o the
Praperty Address ar any other address Borrower designates by nofice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the Jaw of the
surisdiction in which the Praperty is located. In the event that any  provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the
Nate are declared to be severable.
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17. Fransfer of the Property or o Benefielal Interest its Borrower, 1 o)) or uny part of the Propierty or any interes)
initis sold of teansterred (or i nheneficinl interest i Hotrower is sold or transtersed and Bareower ixned a natural pesot )
withoul Lender's prior written consent, Lender may, al its optiot, require immudinte payment in full of all simy secured
by this Security Instrument However, this option shall not be exereised by Lender if exercise is prohibited by federal law
as of the date of this Sceunty Instrument.

If Lender exereises this option, Lender shali give Borrower notice of aceeleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sceurity Instrament. I Botrower fatls (o pay these sums prior Lo the expiration of this period, Lender muy invoke
atry remedies permitted by this Secarity Instroment wilhoul further notiee or demand on Borrower,

(8. Borrower's Right 1o Rednstate, {1 Bortower meets cetain combitions, Borrower shall have the right (o have
eiforcemen ol ths Sceurity Instroanient discontinnied utany time priorto the earhier of: (s) § duys (or such other period s
apphicihle fuw may spectly for senstatement) fiefore sale of the Property pursuant (o uny pawer of sale contuined i this
Sceurity Instrment, or (hyentey of ajilgment entorcang this Secunity losteatient Those ¢ mdditionnare that Borrower: [a)
pays Lender all sums which then would be due under this Sceunity Insirament and the Note as tl no neceleration had
oveurred, (h) curesany delanlt of wny other covenants o agreetnents, (c) pays ull expenses incarred in eniforeing this
Seeurity Instrumentncluding, but not limited to, reasonable attomeys” fees; and (d) takes stich action ns Lender may
reasonahly require 4 wreure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Borrower's
ohligation to pay the ‘surs seeured by this Seeurity instniment shall continue unchanged. Upon reinstalement by
Borrower, this Seeutity dnetmsment and the obligations sceured hereby shall remain fully effective as if no aceeleration
had vecurred. However, this Agnto reinstate shalt not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of f.oan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one or méde times without prior notice to Borrower. A sale may result in o change in the entity
(knowts as the “Loan Servicer”) that ¢otdets monthly payments due under the Nole and this Security Instrumeti, There
also may be one or more changes of the'toan. Servicer unrelaled to a sale of the Note, I there is & change of the Loan
Servicer, Borrower will be given written noltee of the change in accordance with paragraph 14 shove and applicuble law.
The notice will state the name and address of e new Loan Servicer and the adkiress (0 which paymients should be made.
The notice will also contuin any other information regiired by applicable faw.

20. Hazardous Substances. Borrower shall notZaase of permit the presence, use, disposal, storage, or redease of any
Huzardows Substances on or in the Property. Borrower sbaiinot do, nor sllow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Tiwe preceding two sentences shall not apply ta the presence, use,
of storage on the Property of smajl quantitics of Hazardous Sukstances that are generally recognized Lo be appropriate to
normal residential uses and to maintenance of the Propetty.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuit or cther action by
any governmental or regulatory agency or private party invelving ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. I Botrawer feams, or is notified by any governmental or
regulatory authority, that any removal or other temediation of any Hamrdonus Substance uffecting the Property is
necessary, Borrower shall promptty take all necessary remedial actions inacectdanpe with Environmental Law.

Ax used in this paragraph 20, “Hazardous Substances” are thuse substunces defiied as toxic o huzardous substances
hy Environmental Law and the following substanees: gasofine, ketosene, other flamable or toxie petrateum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws und laws aithe jutisdiction whete the
Property is located that relate 1 health, salety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foffows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerationdsviiowing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but not prior to accelerntion nder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may

require immediate payment in [ull of ali sums secured by this Security Instrument without further demand and .2

may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses

incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable | .

attorneys’ fees and costs of title evidence. :
22. Refease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security |
lnstrament without chatge 10 Borrower. Borrower shall pay any recordation costs.
I3, Walver of Homesdtrad. Bornvwer waives all right of homestead exemplion in the Propoerty,
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24, Riders to this Secrrity Instrument. If one or more riders are executed by Borrower and recorded together with
this Sceuniy Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and pgrecments ol this Security Instrument as if the rider(s) were o patt of this Seeunty
Instrument. [Check applicable hoyfes))

L}Q Adjustable Rate Rider Conduminium Rider [ 114 Family Rider
Gruduated Payment Rider [— Planned Unit Development Rider L_] Biweekly Pavment Rider
Balloon Ridet Rate Improvement Rider | Secoml Home Rider

[_1V.A Rider [ VOher(s) fspecity)

and covepants contained i this Security

BY SIUNING BELOW, Borrower aceepls and agrees 1', the 1o
Instrument and in any rider(s) exeeuted by Borrower and recoraed'y ‘\1 it

Withesses: X
JK |

ucbo*f._ (Seal)

IT. -Botrawet

7 5‘e'c'osm '

>({ E ).KL '4 K//( /(}/\ {Seal)
e e e e e e e e e e e D 0 ! CO’ Hunuurr
(Seal) L ~ (Seah)
-Bornypaet Borrower
f»{/“" County ss:

| STATE OF IKLINOIS, (Q /
(g xe(
| I, M el (A ‘7// X «a Notary Public inand for simd county and .:./um do he nb&‘

certify that - JOHN R, O'CONNOR, II. AND ANNE D. O'CONNOR /L({d/?ﬂ,\g Y (i:/

=
| 3 ld-‘*l , personatly known 1o me to be the same person(s) whose
&N name(s) subsenthed 1o the foregoing mxlmﬂmﬁf ppumﬂ hefore me this day in person, and acknowledged that
t‘e The ¥ signed and delivered liu 1 ngﬁahj d.'s SPHEIR free and voluntary act, for the uses and purposes
therein set forth. e c,c -
g Given under my hatul&ﬁﬁxﬁfé‘(; \) :"‘ ﬁ day of [é/((( , / / é‘}/
- .\'-)G \\C “_"{‘\\ /
s QU
My Commission Expires: % o \\\s ,_q. /A L
‘g WL Notsry Public —
‘h"\";\“'
o
This Instrument was preparedby:  LAURIE A, MAYBRUN
Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER  1are:

(1 Year Treusury Index - Rate Caps) 009095852

THIS FIXED/ADJUSTABLERATE RIDER is made this 24TH  dayof  AUGUST ,
1994 ,and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of
Frust or Sceurity Deed gthe “Sceurity Instrument”) of the same date given by the undersighed (the
“Burrower”) o secute Borrower's FixedfAdjustuble Rate Note (ihe "Note*) o BANK UNITED OF
TEXAS FSB
(the "Lendet®) of the same date and covering the property described in the Secarity Instrament and focated
at:

1457 W._ NORWOOD AVENUE, CHICAGO, ILLINOIS 60660
[Peoyperiy Address)

THE NCTS PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWIR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE RAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: \n addition o the covenants and agrecments made in the Seeurity
Instrument, Borrower and Lender fudtber covenant and agree as follows:

A. ADJUSTABLE RATE ANDMONTBLY PAYMENT CHANGES
The Note provides Tor an initial fixed inie est rale of **8,250 %. The Noke also
pravides for a change in the initial fixed mte o anadjustable interest rate, us foflows:

4. ADJUSTABLE INTEREST RATE AND MON1%LY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate T will pay witl change (o/an adjustable interest rate on the first day of
SEPTEMBER , 1999 , and the adjustuble interest mate 1 will pay may change on that day
every 12th month thereafier. The date on which my initial fixed intirest pie changes to an adjustable nterest
rute, and ach date on which my adjustable interest rate could change, 13<oted a “Change Date.”
(B) The Index
Beginning with the fitst Change Date, my adjustable interest rate will'oe based on an index, The ”Index”
is the weekly average yield on Uniled States Treasury securitics adjusted to ¢ constant maturity of 1 year, ax
madc available by the Federal Reserve Board, The most recent lndlex figure avad'able as of the dte 45 duys
before cach Change Date is called the "Current Index
If the Index is no longer available, the Nole Holder will choose a new index that is bused upon
comparable information. The Note Holder will give me notice of this cholee.
{C) Calculation of Changes
Before cach Chunge Date, te Note Holder will caleulate my new interest rate by adding €90 AND
SEVEN-EIGHTHS percentage point(s) ( *23 875 %) tothe
Current Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one
percentage point (0.125% ). Subject to the limits stated in Scction 4(D) befow, this rounded amount will be
my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR THEASURY INDEX -Single Family- Fannie Mae Uniform Inatrumant

Form 3182 6/94
@D, 8438 908
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The Note Holder will then determine the smount af the monthly payswnt tat wonlid be sulbicient o
repaty the unpaic principal that Tam expected o owe at the Change Date s fullon the Matnty Date st my new
inferest tate in substantially cquad pasnems. The result of this caleubation will be the ew amoent of my

monthly payment.

(D) Limitson Interest Rote Changes

The interest mte §om required 1o pay ut the (st Chunge Dade will nothe greater than #10,250 &
of Jess than %G, 250 % Therealter, my adjustuble interest 1ate will never be ncreased ot
decreased on any single Chuange Date by more tha two percentage pomlts (20%1 from the tste of
inferest 1 huve been paying for the preceding twelve months, My interest tate will nover be greater than

*14.250 %.

(K) Effective Date of Changes

My aew irerest rate will hecane effective oneach Change Date, Fwill pay the mmount of my new maothly
pavinetst besinsing on the firt tnonthly payment date after the Change Date untth the amount of iy monihly
payimenl charges agan,

{F) Notisé siChanges

The Note Hearter will deliver or mait to me a notice of the change in my inittal fixed snferest tae To an
adjusiuble interest sieand of any changes ity adiustable interest sate before e effective date of any change.
The notice will inehideatie smount of my monthly payment, any informatien equined by Lo to be given me
and afsothe telephone mrsier of a person wh wilrimswcr wey eguiestion T nsay tave reparding the notiee,

B. TRANSFER OF THEPROUZERTY OR A BENEFICIAL INTERESTIN BORRGWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGFS TO AN
ADJUSTABLE INTEREST RaTE-UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF %% SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or o Beneficanl Interest in Borvower, U all o any pirt of the Propeity or any
interest i il is sold of trunsterred (or if a beneficumd interest in Borsower is sold or Gransterred and Borrower s
pof a natutal person) withaut Lender's prior wntien vonsent, Lender ntay, al its opticn, require immediate
rnymcm in tull of ull sums secured by this Scenrity lnstiument. However, this option shall net be exercised hy
_onder if exereise is protiibited by federal Law as of the deleSfithis Security stniment,

I Lender exereises thisoption, Lender shall give Borrews 7 notice ot aceeleration. The nattee shall provide
a period of ot Yess thim 30 days from the date the nolice is deitvered ormailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrowet faiis to pay-these sams prior (o the expiration of this
period, Lendet may invoke any remedies permitied by this Security Instriment without farther notice or

cemand on Borrawer.

2. WHEN BORROWER'S INITIAL FIXED INTEREST ZATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED N SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROV!SIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENLED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Inferest in Borrower, i all or any part of ine Propetty or any
interest in it is sold or transterred (o if o beneficial interest in Borrower is sobd or transferred na Borrowet is
not a natural rcrson) withott Lender's prior written consent, Lender muiu al its option, require immediate
Ea:ymcnl in full of all sums sccured by (his Sccurity Instrument. However, this option shall not be exercised by

nder if exercise is probibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option 1f: (8) Borrower couses to be submitted to Lender information sequired by Lender to
evaluale the intended irnsferee us if a new loan were being made to the transferee; and (i) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of
any cavenan( of agreement in this Sceurity Instrument is acceptable to Lender.

Ta the extent permitted by upplicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the foan assumption, Lender also may fequire 1he transferee 1o sigh an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises und agreements made in the
Note and in this Sccurity Instrument. Borrower will continue 1o be obligated under the Note and this Security

Instrument unless Lender releases Borrawer inwriting.

G 8438 sxce LARS2 " i 8 Q0VOVRAS]

/




UNOFFICIAL COPY

W Lender exercises the option lo seguire immediate paytment in full, Lender shall give Barrower notice
of aceeleration. The notice shall provide u period of not less than 30 duys from the date the notice is delivered
ot mailed within which Barrower must pay alf sums sceured by this Sccurily Instrument. It Bortawer fails to
pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitted by this
Security Instntment without fusther natice or demand on Borrowet.

BY SIGNING BELOW, Borrower aceepls and agrees (o the lerms and covenanly contained in this

Fixed/Adjustuble Rate Rider,
—
-_H.k..‘_._,_..%culj

I. ~Barrower

éj’% 2el_/  (se)

-Barfower

(Senl)

-Bentawer

(Seat)

-Borrawer

B T AT

-
A1

@R 2430 o LAR&2 o 3or 3 009095852 Foree 3182 5,94




LOT 100 IN KRANSZ SECOND APOITION TO EDGEWATER IN Tq
NORTHWEST 1/4 OF SECTION 5, TOWJSHIP 4C NORTH, RaNGE
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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