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{Z) AMERICAN STATES MORTGAGE, INC. | ]
“_ 915 WEST 175TH STREET-SUITE 1 WEST L e
<) HOMEWOOD, TLLINOIS 60430
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JyState of IHinois MORTGAGE I e :77224-87-729 )

SEVENTY NINE THOUSAND FIVE HUNDRED FIFTY AND 00/1%0
Cahars (11,8, % 79,550.00 ).
This debr is evidenced by Borrower’s note dated the same date as this Security Kistrament (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on - SEPTEMBFR 1, 2024
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neite, wath interest, and all renewals, )
extensions and modifications; (b) the payment of all other sums, with interest. advanced undel pasagraph 6 1o proiect the -
security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agresiwits. under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1 Vender the foliowing
deseribed proper:y located in COOK ' County, Tilinois:
LOT 3 IN BLOCK 3 IN SIMPSCN’S HOME DEVELCPERS CRAIG MANOR SUBDIVISION, g
BEING A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, 3
AND THAT PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIF 36 NORTH, RANGE g
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CALUMET r!;%
o)
e
[T
f‘i
P

¥1703904
TN |
\%) THIS MORTGAGE ("Seccunity Instreaient”) is given on AUGUST 25, 1994 . The Mongagor is
ONNA WRIGHT-MC MILLER AND KENDALL MC MILLER, WIFE AND HUSBAND

l.iIJ 7801 CONSTANCE, CHICAGO, ILLINCI5, 60649
b= ("Borrower”). This Sceurity Instrument is given o . DEPT-01 RECORDING $35.00
= . T#0014 TRAN 2591 0B/29/94 14:29:00
> AMERICAN STATES MORTGAGE, INC. . #9874 4 AR #-94-T7ADDF4
> . COOK COUNTY RECORDER
Z | . '
= which is organized and existing under the laws ol THE STATE ‘OF ~ILLINOIS , andl whose
O addressis 915 WEST 175TH STREET-SUITE 1 WEST
ée HOMEWOOD, ILLINOIS 60430 ("Lender™y-Borrower owes Lender the principal sum of
L]
s
=

RIVER IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF RECORDED
DECEMBER 2, 1955, AS DOCUMENT NUMBER 16437067.

29-14-133-003

i :
67
which has the address of 15409 DOBSON AVENUE, DOLTON [Streer, Cityl, 2%
lilinois 60419 {7ip Cude} ("Property Address™); O :
@m“”““’ 40t FHA Hlinols Mortgage - 4/92 { '
YMP MORTGAGE FORMS - (001521 7281 ? l)
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|l‘|‘ll‘|| to o graragraph 2, oRgbt it () W3 - v ran amount required 1o pay #ll

outstanding indebteduess under the Note and this Sccurity Instrument shall b praid |u1lw nty legally enntled thereto.

8. Fees, Lender may collect fees and charges anthoaized by the Seceetary.

4, Grountds Sor Avcelerntlon of Dels.

() Defuult, Lender may, cxeept as limited by regulations issued by the Secretary in the case of paymeni defaults,
require immuediate payment in tull of all sums secured by this Security Instrument if:
(i) Borrower detaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, 1o perform any other obligaticns contained in this

Secarity Instrument,

th) Sule Withaut Credic Approval, Lender shait, it peruntied by applicable taw and with the prior approval ol tiwe
Secretary, pgtere sninediate payment in full of alt sums secared by this Sccunty Instrument if:
tir Ail or part of the Property, or a beneficial interest in a trust owning att or part ol the Property, is sold or
stherwise triasferred (other than by devise or descent) by the Borrower, and
(i1y The Property) is not oceupied by the purchascr or granice as his or her pringipal residence, or the
purchaser or grantée<oes so oceupy the Property but his or her credit has not been approved in accordance with the
requirements of the Seerctary,

{¢) No Waiver, If circunustances ocour that would permit Lealer 1o require immediate payment in full, it Lender does
not require such payments, Lender Zoes not waive its rights with respeet 1o subsequent events.

() Regulations of HUD Secretary. [npany circumstances regutations issucd by the Secretary will linit Lender’s
rights in the case of payment defanlts 1o recain: immediate payment in full and foreclose il not paid. This Security
Instrument does not authorize acceteration ur lordelasure if not permitied by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agrees that should this Seeurity Instrument and the Note secured thereby not be

eligibie for insurance under the National Housing Act withi: 60 days from the date bereod, Lender may, atits option

and notwithstanding anything in paragraph 9, require immediase payment in full of all sums secured by this Seeurity
S.oretary dated subsequent 1o 60 days from the date

Instrument. A written statement of any authorized agent of the'So

hereof, declining to insure this Sccurity Insirument and the Note seiuied thereby, shall be deemed conclusive proof of

such ineligibility, Notwithstanding the foregoing, this option may not be ¢;ercised by Lender when the unavailability
of insurance is solely due to Lender's failure (o remil 4 mortgage insuranes piemium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has required inamediate payment in full because of
Borrower's failure 1o pay an amount duc under the Note or this Security Instrument. This right applies even alier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in i deanp sum all amounts required to
bring Borrower's account current including, 10 the exient th}, are ohligations of Borrower urder “his Sceurity Insteumen,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly assocticddwith the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures saall remain in effect
as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstateaent if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure proceedings within two years immediacely preceding the
comnencement of a currem foreclosure proceeding, (i) reinstatement will preclude foreclosure on differem grounds in the
future, of (iii) reinstatenient will adversely affect the priority of the lien createw by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the tine of payment or modification af
amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest of Borrawer shall
not eperate to release the liability of the original Borrower or Borrower's successor in imterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
S 1612
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20. Riders to this Security arstrument. )1 one or more riders are executed by Borrower and recorded together with this
Security nstrument, the covenants st 2ach such rider shall be incorporated into and shadl amend and supplement the covenants
and agreements of this Security Instrurnent as if the rider(s) were a part of this Security Instrument.

[{Check applicable boxtes)]
| Condominium Rider L} Graduated Payment Rider E_B Adjustable Rate Rider
[ Planned Unit Development Rider ] Growing Equity Rider (] oOther {Specify]

BY SIGNING BELOW, Borrower accepts and agrees {o tae terms contained in this Secarity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: -_‘\\ mna ?,U U.t],u’ 'UQC?'WM . (Seal)

E £y SNy .. DONNA_4RIGHT - MC MILLER Horrower
-.-U.[.}M r.A_!‘_‘-__‘li_‘_.l",_\_-_ML R
‘ %ﬁmfﬁ_ﬂ){ 7}7 74,4%:_\___- o (Sead
/R NDALL MC MLiLIER -Burrower
— (Seal) . {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Cook County ss:

. I The Undersigned . a Notary Public in and for said county and state do hereby cenify
that

DONNA WRIGHT-MC MILLER AND KENDALL MC MILLER, WIFE AND HUSBAND

, personally known to me ta be the same person(s) whose name(s) aTe

subscribed 1o the foregaing instrument, appeared before me lhts day in person, and acknowledged that Lhe ¥
signed and delivered the said tnstrument as thelr free and voluntary act, for the uses and purposes therein sex forth.

Given under my hand and official seal, ibis day of
' Aasannsaansiath g Cuau }, } !
My Comniission F.xpirr}: (():rf‘-"'CIA . SEAL” b B [';,Q j\-,(ﬂi/{/f
Indv Kunney » Notary Public

[}

€ NoYey e ople St ub Hilnnis b

This Instrument was prﬂp;hlj{d LQ@U‘ﬁQC@“ﬁ‘BW I
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 25TH day of
AUGUST , 1994 . and is incorporated into and shall be deemed to amend and supptement

the Morigage, Deed of Trust or Secarity Deed (' Security Instrument”) of the same date given by the undersigned
{"*Borrower™ ') to secure Borrower’s Note (U"Note™ ) to
AMERICAN STATES MORTGAGE, INC.

(the **Lender™ af the same date and covering the property described in the Sceurity Instrument and located al:

15409 DOBSON AVENUE, DOLTON, ILLINOIS 60419

[Propenty Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONPGLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addivion 1o the covenants and agreements made in the Sceurity
instrument, Borrower and Lender further covenin, and neree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date
The interest rate may change on the first day of JANUARY 1 . 1996
of each succeeding year. "Change Date” means each date on whicli tie interest rate could change.

. and on that day

(B) The Index
Beginning with the first Change Date, the interest rate will be basedor‘an Index. "Index™ means the weekly

average yield on United States Treasury Securities adjusted 1o a constant manity of one year, as made availible
hy the Federal Reserve Board. "Current Index™ means the most recent Index figeie available 30 days before the
Change Date. If the Tndex (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Seerctiry of Housing and Urban
Development or his or her designee, Lender wilt give Borrower notice of the new Index

() Calculation of Interest Rate Changes
Before cach Change Date, Lender will cafcufate a new interest rae by adding a-margin of
TWO percentage poinits){ 2. 000 %) 10 the
Current Index and rounding the sum fo the nearest one-¢ighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amouni will be the new interest rate until the next

Change Date.

{I) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the pid
initial interest rate. %
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