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State of Mlinois MORTGAGE 131-7722645 203

THIS MORTGAGE ("Security dmstrument”) is given on AUGUST 24, 1994 . The Mortgagor is

LYLE A. BENEDICT AND MARIBEL MATA BENEDICT, HUSBAND AND WIFE

DEPT-01 RECORDING $31.00

("Borrower"). This Security [nstrument is given 1o~ #OTWEST MORTGAGE, INC. TEN014 TRAN 2591 08/29/94 14134300
£9906 § AR W-94—-76232%

. COOK COUNTY RECORDER

4

, and whose

S fc/égs%u

which is organized and existing under the laws of THE STATE 0i HINNESOTA
P.0. BOX 5137. DES MOINES, TA 503065137
(Lender™). Borrower owes Lender the principal sum of

address is ,
ONE HUNDRED FIFTY TWO THOUSAND SIX HUNDRED FIFTY NINE Aiu 00/100
Delars (U.S, §****159 659,00 ).

This debt is evidenced by Barrower’s note dated the same date as this Secur{y.nstrunent ("Note™}, which provides for

monthly payments, with the fult deb, if not paid carlier, due and payable on SEPTEMSER 01, 2024

This Securiiy Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Nots, with interest, and all rcnewais
extensions and modifications: (h) the payment of all other sums, with interest, advanced vader paragraph 6 to protect the
security of this Sceurity Instrument; and (¢) the performance of Borrower's covenants and agreenients under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o iender the following
County, filinois:

described property located in COOK
0T 11 IN BLOCK 5 IN THE SUBDIVISION OF LOTS 4 AND 6 IN COUNTY

CLERK'S DIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 QF SECTION
*26. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN. IN COOK COUNTY. ILLINOIS.
*25
PIN: 13-25-325-019

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TC: NORWEST MORTGAGE INC..

BOX 5137, DES MOINES, IA 503065137

A3+ & LTSN OF INTERCOUNTY
. SZEZ.‘?L?S

L]
LY
-

[Street, City),

which has the address of 2454 NORTH ALBANY  CHICAGQ
fZip Codel (“Property Address™);

Iinois 60647
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurienances, rents, royaltics, mineral, oif and gas nghts and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is

referred to in this Sceurity Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate herehy canveyed anid has the right to morigage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances ol record.

. Payment of Principat, taterest and Lite Charge, Borrower shalt pay when due the principat of, and imerest on, the
deht evidenved by the Note and late charges due under the Naie,

2. Munthly Payments of Taxes, Insurance und Other Charges. Borrower shall include in cach monthly payment,
together with the ransipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or“to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurance reyuired by paragraph 4.

Each monthly installmefor ttems (ay, (), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficiera to maintain an additicnal balance of not more than one-sixth of the estimated amounts. The
full annual amount for cach item fozil be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold tiie amounts collected in trust o pay items (a), (b), and (c) before they hecome

delinguent,

if at any time the otal of the payments-hield by Lender for ttems (a), (b), and (¢), together with the (uture monthly
payments for such items payable to Lender prior v e due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when dée, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments sicredit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowcr. If the total of the payments made by Borrewer for item (a), (b),
or (¢) is insufficient 1o pay the ilem when due, then Borrowér <hall pay 10 Lender any amount necessary to make up the

deficiency on or before the date the item becomes due.

As used in this Secyrity Instrument, **Secretary'” means the Secretery’ of Housing and Urban Development or his or hier
designee. In any year in which the Lender must pay a mortgage insurance preaiiem to the Secretary, cach monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premiurd 1o be paid by Lender to the Secretary, or
(it) a momhly charge instcad of a mortgage insurance premium if this Security 'nsfrument is heid by the Secretary. Each
monthly instailinent of the morigage insurance premium shall be in an amount sufficiend to/accumulate the Tuli annual mortgage
insurance premium with Lender one month prior to the date the fufl anhual merigage insursnce hremium is due to the Secretary,
or if this Sccurity Instrument is held by the Secretary, each monthly charge shall be in in amount equal to one-twelfth of
one-haif percent of the outstanding principal halance due on the Nore.

If Borrower tenders to Lender the Tull payment of all sums secured by this Security Instrument, Sozcower’s account shall
he credited with the balance remaining for all instatiments for items (a), (b), and {(c) and any mortgage insurance premivm
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refund wny excess funds to
Borrower. [mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shaf] be
credited with any balance remaining for all installments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows;

First, to the mongage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary

instcad of the monthiy mortgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, 1o interest due under the Note:

Fourth, 1o amortization of the principal of the Notc;

Filth, (o tate charges due under the Note,
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4. Fire, Flood and Other Hazaed [nsuranee, Borrower shalb msure all improvements on the Fropenty, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencics, inchuding fire, for which Lender requires
insurance. This insurance shall be maintamed in the amounts and for the periods that Lemder requires. Borrower shall also
insure all improvements on the Propenty, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. Allinsurance shall be carried with companics approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include Joss payable clawses in favar of, and in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not mude
pronnpely by Borrawer. Fach insurance company concesnied is hereby anthorized and directed to make payment for such loss
direetly to Lender, instead of 10 Barrower wind 10 Lender joimly. AR or any part of the insurance proceeds may be applied by
Lender, at its aption, eihier G 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
definquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} {o the restoration or repair
ol the damaged Property. Any application of the proceeds to the principal shall not exiend or postpone the due daic of the
monthly payments‘which are referred 10 in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount reqaired to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid lo the

entity Tegally entitled riereto,

In the event of (oree!sure of this Sceurity Instrument or other transfer of title o the Property that extinguishes the
indebtedness, afl right, title &' irrerest of Borrower in and 10 insurance policies in force shatl pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, wsiabish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Istrument and sl continue to occupy the Property as Borrower’s principat residence for at leas!
one year after the date of occupancy, unless the Secretary determines this requirenrent will cause undue hardsitip for Borrower,
or unless extenuating circumstances exist which” zre beyond Borrower's control. Borrower shalt notify Leaders of any
extenuating circumstances. Borrower shall not comavi waste or destroy, damage of substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepred. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take rdaonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in defautt if Borrower, during he loan application process, gave materialfy falsc or inaccurate
information or statements to Lender (or failed to provide Lende! with any material information) in connection with the foan
evidenced by the Note, including, but not limited to, represematicds soncerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Bortower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shait not be.merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properiy./sorrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower suall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upor

Lender's reguest Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, er fails 1o periorm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy a’fect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation of to enforce laws or regulations}, (ien Lender may do
and pay whatever is necessary to prolect the value of the Property and Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionat debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dare of dishursement, at the Note rate. and at the option of

Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or clatn for damages, direct or consequential, in connection with any
candemnation ar other taking of pry part of the Property, or for cenveyance in place of condemnation, arc hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. T =sder shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds 1o the principal shall not extend ar postpene the due date of the monthly payments, which are
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referred t an paragraph 2, or change the amoeant of such payments. Any excess proceeds over an amount requieed to pay al)
outstanding indebtedness under the Note and this Sccurity Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Seeretary.
Y. Grounds for Acceleration of Debt,

(u) Default. Lender may, except as limted by regulations issued by the Sceretary i the case of payment defaults,
require immediate payment in full of all sums scenred by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior lo or
on the due date of the nexi monthiy payment, or
(ii) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this

Sccurity Instrument.

(b) Sule Wichout Credit Approvil, Lender shall, il permitted by applicable law and with the prior approvat of the
Secretary. regive immediate payment in full ef all sums secured by this Security Instrument if:
(ty All er parof the Property, or a benelicial interest in 2 trusl owning all or part of the Propenty, is sold or
atherwise transiciced (other than by devise or descent) by the Borrower, and
(i) The Praperty as5n0t occupicd by the purchaser or grantee as his or her principal residence, or the
ptirchaser or grantee Jos so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary:

{¢) No Waiver. If circumstances ocevd that would permit Lender 1o require immediate payment in [ull, but Lender does
not require such payments, Lender doesnet waive its rights with respect to subsequent events,

(d) Repulations of HUD Secretary. In muny Circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults o requite immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

(e} Mortgage Not Insured. Borrower agrees that should mis Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withine &2 days from the date hereof, Lender may, at its option
and notwithstanding anvthing in paragraph Y, require immediate pavment in full of all sums secured by this Secarity
Instrument. A written statement of any authorized agent of the Secretay dated subsequent 1o 60 days from the date
hereof, declining lo insure this Security Insteument and the Note secured theceby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be‘eserzised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance prezaisn to the Secretary.

1. Reinstatement. Borrower has a right to be reinstated if Lender has required imrachate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right appiies even after foreclosure
proceedings are instituted. To reinstate the Security Insirument, Borrower shall tender in a lump cum il amounts required to
bring Borrower's account current including, to the extent they are obligations of Borrower under this” Security Instrument,
foreclosure costs and reasenable and customiary attorneys’ fees and expenses properly associated (with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obfigations that it sccures shali‘remain in effect
as if Lender had not required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afler the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds ir the
future, or (iii) reinstatement will adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Net a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not aperate to release the lability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings againsl any successor in inierest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
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12. Successors and Assigns Bound: Joint and Sceveraf Liublity; Co-Signers, The covetiants and agreements of this
Security Instrument shall hind and henelit the successors and assigns of Lender and Borrewer, subject to the proviswons of
paragraph Y.b. Borrower’s covenams and agreements shall be joimt and several, Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) s co-signing this Security Instrument only o morigage, grant and convey that
Borrower’s imerest in the Property under the terms of this Sccurity Insiniment; (b} is ot personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable taw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by otice 10 Lender. Any notice 10 Lender shall be given by first class mail to
{ender's address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Scearity
Instrgment shall be deemed (0 have been gaven w Borrower or Lesder when given as provided 1 ihis paragrapls,

14. GoverningLaw; Severubility, This Sccurity Instnument shall e governed by federal faw mnd the law of the
jurisdiction in which tae Property is Jocated. I the event that any provision or chiuse of this Security {nstrument or the Nole
conficts with applicabletaw, such conflict shall not affect other provisions of this Security Instrumient or the Note which can be
given effect without the confiiciing provision. Ta this end the provisions of this Security Instrument and the Note are dectared

10 be severable.

15. Barrower's Copy. Borrower sl be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower yaconditionally assigns and transfers to Lender all the rents and revenues ol the
Property. Bosrower authorizes Lender or Lender’s agents o colleet the reats and revenues and hereby directs each 1enanl of the
Property (o pay the rents to Lender or Lender's ageris: However, prior w Lender’s notice 10 Borrower of Borrower's breach of
any covenant of agreement in the Security Insteument, Sosrower shall vollect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This pisignment of rents constitutes an absolute assignment and not an

assignment for additional security only.
If Lender gives atice of breach o Borrower: (a) all remts receivead by Borrower shadl be held by Rorrower as trustee for

benefit of Lender only, to be applicd to the sums secured by the Security Sastrument; (i) Lender shalf be entitied to collect and
receive all of the rents of the Property; and (c) each tenant of the Propersy shall pay all rents due and unpaid to Lender or

Leader's agent on Lender's written demand to the tenant.

Borrower has not executed any priov assigament of the rents and has nat ang @il not perform any act that would prevent
Lender from exercising its rights under this paragraph i6.

Lender shall not be required to enter upon, take control of or maintain the Property helere or afier giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so ot any time there is a treach. Any application of
rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. Tivis zangnment of rems of the
Property shall terminate when the debt secured by the Seeurity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in fuil under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this psragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
18. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

woll]
B
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20. Riders to this Security Vistrumeat, [€ ane or more ridess are exccuted by Borrower and recorded together with this
_j Security Insirument, the covenants Feach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrunwiias if the rider(s} were a part of this Security Instrument.
|Check applicable boxies}|
(] Condominium Rider LI Graduated Payment Rider ] Other [Specity]
L1 planned Unit Development Rider L—__j Crowing Equity Rider

RY SIGNING BELOW. Borrower accepts and agrees to the trerss contained in this Security [nsirument and in any rider(s)

executed by Borrower and recorded with i, ‘
Witnesses: / é 7\%
E { / /% [
) {Seal)

LYLE A BN%?‘ICT - Borrower

{Seal)

-Borrawer

(Seal)

-Borrower

STATE OF ILLINOIS,_COOK . County ss:
|, THE Uahedligar e , a Notary Public in and for said county and state do herchy centify

thar LYLE A. BENEDICT AND MARIBEL MATA BENEDICT, HUSBAND AND WIFE

. personalty keown (o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that “The Y
signed and delivered the said ipsia . feee and voluntary act, for the uses and purposes therein sct forth,

Given under my hind and offipiiceet. dEALF4TH day of AUGUST , 1994
' yrV A% ﬂﬂlﬁ:

Dawn o
My Commission Expire§: Public, State of liinots
H;loé’o:mision Expires 6/14/38 Natary Public

This Instrument was prepared by: NORWEST MORTGAGE. INC,
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