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NOTICE: THIS LOAN IS NOT ASSUMABLE wrruou-r“'r E“"A‘ﬁg" &mn
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

The attachad RIDER is made a part of this instrument.
s ,m

. ‘FTHIS INDENTURE, made this OIH day of | 19 94 | between

. -
CHARLES 6¥i§¢v. JR AND JANICE K. MuRrAvY. 3¥Whussano AND WITL

, Morngagor, and

SOURCEL OHNE MORTCAGE HERVICGLS C()RPOHA!JON.
a corporation organized and exixdng under lhc faws of DELAWAHR Y . .
Monugce , 9 47‘;3900

WITNESSETH: That whereaxs the Mortgagor is justly indebted to the Mortgagee, as is cvidanwd by a centain
prmissory nole exccuted and delivered by .ho-Mortgagor, in favor of the Mortgugee, and bearing even date
herewith, in the principal sumof ONL JHUNOREQ EIGHItER THOUSAND SEVEN HUNDRE N
CIGHTY NMINE DOLLARS AND NO/ 10O / : EEERLE
Dollars ($ L 18.789,00 ) payable with-msimus al the rate of NINE
percestum ( %2, 0003200 / %) pe: annum on the unpaid balance until paid,
and made payable to the order of the Morigagee st it o%ize in Z2/73bb CARMINGION HOAD . .
FARMINGTON HILLS. Ml 48334-3357 o
or at such other place as the holder may designate in writing, «nc delivered or malled to the Mongagor: the said
principal and intcrest being payable in monthly installments of RINE HUNDRED FIPTY FIVF
ODOLLARS AND 807100
Dollars ($ 955 . 80 + . ) beginning on the firsi day oi SEPTEMBER , L1994 and
continuing on the first day of each month thereafter until the note is 7u)/y vaid, except that the final paymcm of
r‘mtpal and intorest, if not sooner paid, shall be duc and payable on the (iist day of AUGUST. 2074

NOW, THEREFORE, the said Mortgngor, for the better securing of the Daynient of said principat sum of
money and interest and the performance of the covenants and agreements herein vanzained, does by these
presonts MORTGAGE and WARRANT unto the Mortgagee, its successe rs or mlgrn the following described reat
catate, situate iying, and being in the county of Co0K and the
Stats of THinals, to wit:

ALL THAT CLRIAIN PROPLRTY STIUATED TN BLRRLEY P THE COUNTY OF COUK, AND
STATE OF fLLINOES AND BEING OUSCRLIBED IN A DLED OATED 77117907 A0D RICORDED
;fk3/90. AMONG THE C(AND RECOADS OF THEL COUNTY ANC STATE SET rORTH ZEOVE . AND
FFERTNCED AS FOLLOWS: - 903365157 THE FAST &0 FEFT OF ThE NORTH 1200 F.EID OF
LoY t1 N OCK 1 IN ROBERTSON AHD v()um&‘g"?,I STRATIORD., A SUBOIVISIGN=GE Li{
wWEST 9.4 HAINS OF THE SOUTHEAST 174 A tt LASE 70 RODS OF THE SOUTnie 5
174 OF SECTION 7. TOWNSHIP 39 NORTH. KANGE 12. EAST OF THE THIRD PRINC LA
MERIDIAN, LYING NORTH OF THE RIGHT OF WAY Of THt CHICAGO AND GREAT WESIERN
RATLROAD FORMERLY KNOWH AS THE MINKESOTA ANUO RORTHWESTERN RAILROAD DEDICATION
CF A PUBLIC STREET OR ROAD [N SAID SOUTHWEST 14 OF SECTION 7. WEST OF AND
AQJOINING SALD EAST 70 RODS OF SAID 1/4 S5ECTION. ALL IN COOX COUNTY, JLLINOILS

VDO ) ~LID| - (O

TOGETHER with all and singlular the tencments, hereditaments and appunienances thereunto belonging, ined
the rents, issues, and profits thereef; and all fixtures now oy hereafier attached to or used in connection with the
premises herein described and in addition thereto the folfowing descri'sed houschold appliances, which are, al
shall be deemed to be, fixtures und a pan of the rcalty, and are a pontion of the sceurity for the indebtedness herein

mentioned;

Should the Department of Veterans Affalrs fail or refuse to issue ity guaranty of the loan secured by the Deed of
Trust or Mortgage under the provisions of the Servicemun’s Readjustment Act of 1944, as amended, within sixty
days from the date the loan would normally become eligible for such guaranty, the Mortgagee herein may at its
option declare all sums secured by the Deed of Trust immediately duc and payable. =
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VA ASSUMPTION POLICY RIDER

NOTICEsTHIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE ‘OPPARTMENT OF VETERANS APPAIFS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICTY RIDER is made this AT dayof Juty L1994 ,
and is incorporatced into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10
Secure Debi ("Instrument ™) of thezame date herewith, given by the undersigned ("Mortgagor™) to secure the

Mortgagor’s Note ("Note”) of ine saim= date to
SQURCE OHNEL MORIGAGF SFHERVICES CORPORATIDN. A DULAWARE CORPORATIOH,

its successors and assigns ("Mortgagee”) and-covoring the property Jescribed in the Instrument and located at:

6709 MAPLE AVENUE BERKELEY. (L 70163
(Frpeity Address)

Notwithstanding anything to the contrary set forth in the instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Depariment of Vetcrans Affairs fail oriefuse 1o issue its guaranty in full wnount within 60
days from the date that this loan would normally become eligible for rash guaranty commitied upon by the

Department of Veterans Affairs under the provisions of Title 38 of the U8, Code "Veterans Benefits”, the Mortgagee
may declare the indebtedness hereby secured at once due and payable anitaay foreclose immediately or may el
exercise any other rights hereunder or take any ather proper action as by law pravided. _

TRANSFER OF THE PROPERTY: If all or any part of the Property or any iatorest in it is sold or transferred, this loan
shall be immediately duc and payable upon transfer (“assumption™) of the proper y securing such loaan to any ’
transferee ("assumer”), unless the accepiability of the of the assutrption and rransfzr &7 this loan is estabiished by

the Department of Veterans Affairs or its authorized agent pursuant to section 1817A #«Chapter 37, Title 38, United

State Code.
An authorized transfer (“assutuption”) of the property shall also bs subject to additionat covenants and agreements

as set forth betow: 94763500
174

(a) ASSUMPTION FUNDING FEE: A fee equal to one-halt of 1 percent (.50%) of the unpaid ueincipal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer (o the modypagzc or its
authorized agent, as trusice for the Secretary of Veterans Affairs. 1f the assumer fails to pay this fee iy time of
teanafer, the fee shall constitute an additional debi 1o that alrcady sccured by this instrument, shall beau iniorest it
the rate hercin provided, and, at the option of the morigagee of the indebtedness hereby secured or any transicree
thereof, shall be immediately duc and payable. This fee is automaticaily waived if the assumer is exempt under the

provisions of 38 U.5.C. 1829(b).

(b) ASSUMPTION PROCESSING CHARGE; Upon application for approval to allow assumption and (ranster of
this loan, a processing fee may be charged by the mortgagee or irs authorized agent for determining the
creditworthiness of the assumer and subscquently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shatl not exceed the miaximum established by the Departiment of
Veterans Affairs jor a loan 1o which section 1817A of Chapter 37, Title 38, United States code applics

) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the assumer hereby agrees to
assumc atl of the obligntions of the veteran under the tenas of 1h ¢ instruments creating and sccuring the joan,
including the obligation of the veteran to indemnify the Departiment of Veterans Affaiss 1o the extent af apy claim
payment arising from the guaranty or insurance of the indebteds.ess created by this inslw. })//j/\_,

IS ~ pe

IN WITNESS WHEREOF, Mortgagor(s) has exccuied this Assumpq;in Po
T
Ay

P

A

i . (Scal)
/ / Mongagor

Y

USSP ¢ L7 1 ) B o Y o
Morigagor  CHAK C}\EM URRAY 73R
4 Vi vl
{Scal) jﬁ‘i_ / ,;_2‘!/%_ A iy WA PIE Ve Seal)
Mongagor  JANIES R HURRAYL,/() aga
(GiAs

SUMPTION POLICY RIDER

1500/XX/C/ALL/0389/0790
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"_ (b) The pggregate nf the amaounts payahle pursaant to subpuragraph (n) mul those payable on the note secured
hereby, shall be paid in a single paymem each maonth, to be applied 1o the following items in the order staied:

f. ground rents, i¥ any, taxes, asseamments, fire, and ather hazard insurance premiums,

1. intereat on the note secured hereby; and

HI1.  amortization of the principal of the said note.
Any deficlency in the amount of any such aggregate monthly payment shall, urdess made good prior to the due date of
the next payment, constitute an event of default under this Montgage. At Mortgagee's option, Mortgagor will pay » "l
charge” not exceeding four per ceitum (4%) of any installment when pald more than fifteen (18) days after the due date
thereof to cover the extra expense involved in handling delinquent payments, tut such “lame charge™ shall not be
payable aut of the procecds of any aale made 1 satisfy the indebledness securcid hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costa and expenscs secured hercby.

If the 1otal of the paymenis made by the Maortgagor under subparagraph (a) of the preceding paragraph shadl
oxceed the amount of payments actuslly made by the Morigages us ‘Trustce for grommd rents, taxes, and assessments,
or insurance premiums, s the case may be, auch excess shafl be credited on subsequent payiments to be made by
the Mortgagor for tych items or, at the Mortgagee's option as Trustee, shatl e refunded (o the Mortgagor. if, however,
such monghly payments shall not be sufficient 1o pay such items when the vaire ahall become duc and payable, the
Mortgagar shall-pe 1o the Morngagee as Trustee any amount necessary ta make up the deficiency. Such payments
B sgade withis diirty (30) days afier written notice from the Mortgagee stating the amount of the deficiency . which
BaYy be glven by mail. If at any time the Mortgagor shall tender (o the Mortgagee, in accordance with the
};‘r v ol the apte sceured hereby, full paytent of the entire indebiedness represented thereby, the Mortgagee as
shall, irgomputing i amount of such indebtedness, credit to the account of the Mongagor any credit
Jemaining ungler {ncprovisions of subparagraph (u) of the preceding paragraph. If there shall be o defaul
ng of thy provisions of (his mortgage, resuiting: i a public salc of the prentises covered herehy, orif the
Morigagee acquires the property ath.swise after default, the Mortgagee as Trustee shatl apply, at the time of the
commencement of such proceedings ¢ at the time the property is otherwise scquired, the amount then remaining to
cfedit of Mortgagor undor sald subn2 . agraph (4) as a crodit on the intorest ao:rued and unpaid and the bajance to the

principal then remaining unpaid under sa'a hote. ‘

AS ADDITIONAL SECURITY for the payirent of the indebtedness aforesaid the Morigagor does hereby assign to
the Morigagee all the rents, issues, and profits now . 2ur-ar which may hereater become due for the use of the premises
hereinabove described. The Morgagor shall be entitlisd “oCollect and retain. all of said rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royalties . zaulting from oil, gas or other mineral leases or conveyances
thereof now or hereafter in effeci. The lessee, assignee or sublozsce of such oil, gas or mineral leasc is directed to pay
any profits, bonuses, rents, revenues or royalties to the owne! of tic indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard iniursnce, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now srictrealter on said premises, and except when
payment for all such premiums has therctofore been made, he/she will par’ plomptly when due any premiums therefor.
All insurance shall be carried in companics approved by the Mortgagee ard ‘ne policies and renewals thereof shall he
held by the Mortgagee and have attached thiereto loss payabie clauses in fave s of and In form acceptable to the
Mortgagee. In event of 1oss Morigagor will give immediate notice by mall to thy Mongagee, who may make proof ol
joss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and directed (o
make payment for such loss directly 1o the Mortgagee instead of to the Martgagor ard.the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applicd by the Mortgagee it its option vither (o the reduction of the

indebtedness hereby secured or to the restoration or repaic of the property damaged. InzZverit of foreclosure of 1his
ged property in extinguishment of the indCricdiaess secured hereby, all

morigage, ot other transfer of title to the mt;;tjn
right, titic and interest of the Mortgagor in to uny insurance policies then in force shall pasi to the purchaser or

granice. .
2763900

IN THE EVENT of defautt in making any monthly payment provid:d for herein and in the note s7civved hereby, or
in case of a breach of any other covenant or agreement herein stipulated, tnen the whole of said principatsrm
remaining unpaid together with accrued interest thereon, shall, at the efection of the Mortgagee, without nctics, become

immediately duc and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Morngagee shall have the right immediately
to foreclose this morigage, and upen the filing of any hill for that purposc, the court in which such bill is filed may at any
time thereafter, either before or afier sale, and without notice to the said MMortgagor, vr any puarty claiming under said
Mortgagor, and without regard to the solvency or insolvency s ihe time of such application for a receiver, of the person
or persons lable for the payment of the indebtedness sccured hereby, and without regard to the value of said premises
or whether the same shall then be occupied by the owner of the equity of redemiption, as a homestead, appoint a
recelver for the benefis of the Mortgagee, with pawer to collect the rents  issues, and profits of the said premises during
the pendency of such forcclosure sult and, in casc of sale and a deficiency, during the full statutery period of
redemption. and such rents, issues, and profils when collected mny be applicd toward the payment of the
indebiedness, costs, taxcs, insurance, and other items nccessary tor the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any court of law or cquity, a reasonabie sum
shall be allowed for the solicitor's fecs of the complainant and for stenographers’ fees of the cemplainant in such
procecding, and also for all outlays for documentary evidence and the ccst of a complete abstract of titie for the
purpose of sucb foreclosure; and in case of any other suit, or legal procceding, wherein the Martgagee shall be made a
party thereto by reason of this mortgage, its costs and ¢xpenses, and the reasonable fees and charges of the attorneys
ok soliciiors of the Morigagee, so made parties, for services in such suit or proceedings shall be a further lien and
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