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MORTGAGE

Loan #: 94007165

THIS MORTGAGE ("Sccurity Instrusieai™) is given on Augusat 26, 1994 . The morigagor is

PATRICIA 8. RAMSEY, Divarced Not dince Remarried

("Borrower”). This Sccurity Instrument is given (o

Premier Home Financirg, Inc,
which is organized and existing under the laws of THE STATE OF ILLINOLS o, and whose
address is 13195 West 22nd Street, Oak Brook, Illinois ~€9521
("Lender®). Borrower owes Lender the principal sum of

One Hundred Twenty Four Thoupand and
Dolinrs (U.S.$  124,000.00 ).

----------------------------------------

no/100

This debt is evidenced by Borrower's note dated the same date as 1his Securfcy Tnstrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on September 1, 2024

This Security Instrument sceures to Lender: (@) the repayment of the debt evidenced by the Noie, with interest and all n.ncw.lls,

extensionn and modiiications of the Note; (b) the payment of all other sums, with interest. advanced umlcr paragraph 7 (o

protect the sccurity of this Security Instrument; and (¢) the performance of Borrower's covennits and agreements under this
' J 9

Sccurity Instrumeni and the Note. For this purpose, Borrower daes hereby mortgage, grant and convey te-Lender the following
CO0K County, Hlinois:

described property located in
BEING A SUBDIVISION IN THE SOUTHWEST -

LOT 57 IN KNOH HILL UNIT NO. 2,
1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 11,

PRINCIPAL MERIDIAN,

EAST OF THE 'PHIRD

03-17-306-018

415 E, VALLEY LANE ARLINGTON HEIGHTS  [Steet, Cityl,

fZip Code) ("Property Address™);

which has the address of
Niinois 60004

ILLINOIS-Singte Family. FNMA/FHLMC UNIFORM
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TOGETHER WP all the improvements now or hereafier erected on the property, wnd all casements, appuriensicen,
fixtures now or herealier n part ol the property, AlL replacements and additons shall also be covered by this: Security
Instrumnent. Al of the foregoing 1s referred (o in this Security Instrmnent sy the “Property .

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is uncocumbered, exeept for cncumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformr covenants ior national use and non-uniform covenants with limited
varlutions by jurisdiction w constinite a tnijorm seeurity mstrmment covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenint sudd agree s follows;

1. Payment of Principal and Interest; Prepuyment and Late Churges. Horrower shudl prompily pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and Tale charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or (0 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly taxes
and nssessinents whict may attain priority over this Security nstrument as a fien on the Property; (1) yearly Ieaschold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (o) yearly fload insurance premiums,
If any: (¢) yearly morigage insurance premiums, if any; and (£) any sums payable by Borrower 1o Lender, in accordiance with
the provisions of paragrapii 8 in lieu of the payment of mortgage insurance premiums. These items are called "LEscrow frems.”
Lender may, al any time, caltedt_and hold Funds in an amount not to exceed the maximum amount o lender for a federaily
related mortgage loan may require Sor Borrower's escrow account under the federnl Real Estate Settlement Procedures Act ol
1974 us amiended Trom time o e/ 22 US.CL Section 2601 ef seq. ("RESPA™), unless another Jaw thit applies to the Funds
sty & lesser mmount. 11 so, Lender masy ot any time, collect and hold Funds o an amount ot to exceed the Jesser smonnt,
Lender may estimate the amount of Funasaue on the basis of current data and reasonable estimates of expenditures of foture
Escrow ltems or otherwise in accordance with applizable law,

The Funds shall be held in an institutio wiose deposits are insured by o federal agency, instrumentalily, or entity
(including Lender, it Lender is such an institationywrdmany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for aidoy and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower mtercit on the Funds and applicable law permits Lender to mike sueh
u chasge. However, Lender may require Borrower to pay a toe-time charge Yor an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicatie wow provides otherwise. Unless an ngreement is made or
apphicable Jaw requires interest 1o be paid, Lender shatl not be required to pay Borrower any interest or carings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall bo-paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits anc debits to the Funds and the purpose for which cack
debit to the Funds was made. The Funds are pledged as additionn) sceurity 1or allsiums secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permiticd to be held by apolicetle L, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable taw. 10 the zawunt of the Funds held by Lender a any
time is not sufficient to pay the Escrow Hems when due, Lender may so notily Borrowe inawriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more thin
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promiptly, refund o Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, prive o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums sccured by
this Sccurily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by LendCr ender paragraphs
) and 2 shall be applicd: first, 10 any prepayment charges duce under the Note; second, to amounts payable under paragraph 2,
third, to interest due tourth, o principal due; and last, to any lae charges due under the Note,

4, Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, it any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fuenish o Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner nceeptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: or (¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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* thix Secnrity Tostrument, Lender may give Borrower a notice idemtitytng the Hen, Borrower shidl sintisty the Jien or ke one or
mate of the actions set forth above within 10 days of the giving ol notice,

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, ‘Fhis insurance shall be maingained in the amounts and for the periods
that Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to lender's approval
which shall not be unreasonably withheld. If Borrower fails 0 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage o protect Lender's vights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shalt be nceeptable o Lender and shadl include a standurd mortgage clause. Lender
shall have the right to hold the policies und rencwals, It Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, i the event of josx, Borrower shall give prompt notice (o the insurance carvier and Lender.
Lender may muke proal of loss if not made prompely by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoraion or repair ol the
Property damaged, 1f:he restortion or repair is cconomically feusible and Lemder's security is not lessened. 11 the restoration or
repair is not cconciienlly feasible or Lemder’s security wonld be lessened, the insurance proceeds shall be apphied to the sums
secured by this Secuzity tostrament, whether or nol then dug, with any excess pakd 10 Borrower. It Borrower abundons the
Property, or does not asewee within 30 days o notice from Lender that the Insurance carrier has offered to settle a claim, then
Lender may colleet the inssizase proceeds. Lender may use the proceeds 1o repair or restore the Properly or to pay sums

secured by this Sccurity Instanaesi, whether or not then due. The 30-day period will begin when the notice in given.

Unless Lender and Borrowed oiherwise agree in writing, any application ol proceeds to principal shadl not extend or
posipone the due date of the moriiiny pavoients referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired by Lender, Borrower's right to my insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass to Leader to the exteni of the suns sceured by this Seeurity Insteament

immediately prior to the acquisition.
6. Occupancy, Preservation, Malntenunce and Protection of the Property: Borrower's Loan Application; Leascholds.

Borrower shall occupy, establish, and use the Property eq Korrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principal residence for least one year afler
the date of occupancy, unless Lender otherwise agrees in writing) which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's Control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oni e Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is hegun that in Lendee’s goad fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tistrument or Lender's seeurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing %< action or proceeding to be dismissed with a ruling
that, in Lender's goud faith determination, precludes forfeiture of the Borroveer's interest in the Property or other malerial
impairment of the lien created by this Sccurity instrument or Lender's security aeiest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insecurate infesnaion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by thie Note, including, but not limited
to, represcniations concerning Borrower's occupancy of the Property as o principal residence, ‘fithis Sceurity Instrument is on a
tenschold, Borrewer shall comply with all the provisions of the lease, If Borrower aequires Yoo title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights (n the Propeety. I Borrower {uils to pertorm the covenants asd sgrecments contitied in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in<b¢ Vroperty (such as a
proceeding in bunkrupicy, probate, for condemnation or forfeiture or o enforee laws or regulations), then ender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take actica under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurunce, 1f Lender required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. 1, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in elfect, Borrower shall pay the premiums required 10
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obinin coverage substantially equivatent to the mortgage insurance previously in effect, ata cost substantislly equivalent 1o the

cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender. 10

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pisy to Lender cach month u sum equal to
one-twellth of the yearly mortgage insuratice premium being paid by Borrower when the insurinee coverage Lipsed or ceased 1o
be in effect Lender will aceept, use and retain these payments as i loss seserve in lieuw ol mortgage msurince. Loss reserve
paymients may no longer be required, a the option of Lender, il mortgage insurance coverage (in the mmount and for the period
that Lender reguires) provided by mn nsurer approved by Lender again becomes avinlable and v obtained. Borrower shall pay
the premiumy required o maintain mortgage insrance in elfect, or w provide o loss reserve, until the sequirement for maongage
insurance ends in accordance with any writien agreenient between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may nuke reasonable entries upon amd inspections of the Property. Lender shull give
Borrower notice at the e of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmution, The proceeds of any award or claim for damages, direct or consequential, m connection with any
condemnation or ether taking of any part of the Property, or for conveyonce in lew of condenmation, arve hereby assigied and
shall be paid to Lensies,

In the event of wietal nking of the Property, the proceeds shall be applicd to the sums sceured by this Seearity Instrunient,
whether or not then dur, with any excess paid to Borrower. In the event of a partinl taking of the Property in which e fair
market value of the Propersy immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediatziy betore the tking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrament shall b2 teduced by the wmount of the proceeds mubtiplicd by the following Traction: (w) the total
amount of the sums sccured immédiately before the wking, divided by (b the Tnir market value of the Property immediaiely
before the tuking. Any balance shiall bejmid to Borrower, In the event of a partial taking of the Property in which the fair
market vaiue of the Property tmmedintery-aeiore the aking is tess than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwiseagee in writing or unless applicable law otherwise provides, the proceeds shall
he applied 10 the sums sccured by this Security tnsteument whether or not the sums are then duc,

If the Property is abandoned by Borrower, o217 afier notlee by Lender to Borrower that the condemner offers 1o mike an
award or settle o claim for damages, Borrewer filsta despond to Lender within 30 days afhicr the date the notice is given,
Lender is authorized to collect and apply the proceeds, atlin estion, cither to restoration or repair of the Property or to the sims
secured by this Security Instrument, whether ot not then dug!

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearunce By Lender Not 0 Walver, Extension of the time for payment or modification
of amortization of the sums sccurcd by this Sccurity Instrument granted by Pender to any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tine forpayment or otherwise modify amortization
of the sums sccured by this Security [nstrument by reason of any demand mads vy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <l not be o waiver of or preclude the
exercisc of any right or remedy.

12. Successors und Assigns Bound; Jolut and Several Linbility; Co-slgners, The cavenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sibject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl, Any Borrowerowho co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only to mortgase, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally ov'igited to puy the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, swodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Charpes. 11 the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted 30 that the interest or other loan charges collected or to be cotlected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitted Limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Bosrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given ay provided in this paragraph.

18, Governlng Law; Scverabitity, This Sccurity Instrument shall be governed by federal law and the law oi the
jurisdiction in which the Property is locuted. In the eveni that any provision or clavse of this Security Instrument or the Note
conflicts with apphicable faw, sucl contlict shall not affect other provisions of this Sccarity tnstrument or the Nate which can be
given effect without the conflicting provision. "To this end the provisions of this Sceurity Instrument and the Note are declared

10 be severable,
16. Borrowes's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, ‘Transler of the Property or u Beneficlal lnterest In Borrower, IF all or any part of the Propierty or any inlerest in it
is 0l or transferred (o if a beneficial interest in Borrower 18 sold or transfesred and Borrowes is not a natural person) withow
Lender's prior written consent, Lender may, st {18 option, require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exereised by Lender Hexercise is prohibited by federal faw as of the date
of this Sccutity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice sball provide o period of not
less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. ‘s 5aerawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sceuricy Sastrument without funther notice or demand on Borrower,

18, Borrower's Kigint tv Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security fpruawnt discontinued ay any time prier o the earlier oft (i) § days (or such other period as
upplicable law may specity for sevstatement) before sule of the Property purstant 1o any pawer of sale contained in this
Security Instrument; or (hy entry of a judgment enfurcing this Security tnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc sader this Security nstrument and the Note as i no accelerntion had oceurred; (h)
cures any detanlt of nuy other covenmms or pgrevmients; (€) pays all expenses incurred in enforeing this Security Instrument,
Including, ot pot Nited 10, ressonshle aitoreys’fees, andd (d) tukes such action ns Lender may reasonably require 1o assure
that the Jien of thin Secunty Instrumient, Fender’seighis in the Property and Borrower's obligation to pity the sums secared by
this Security Instrument shall continue unchangedUpon reinstatement by Borrower, this Security Jsoument and the
obligations sccured fierehy shall remain fully effective ax if prsceeleration had ocenrred. However, ihis right 1o reinsime shal)
nob apply in the case of acceleration under parugraph 17.

19, Sale of Note; Change of Loun Servicer, The Now o1 o partinl interest in the Note (together with this Security
Instrument) may be sold one or more times withous prior natice to sorsower. A sale may result in a change in the entity (known
a8 the "Loan Seevicer”) that collects monthly payments due under theavole and this Security Instrument. There alse may he one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1 therz is o change of the Loan Servicer, Borsower will be
given written notice of the change in accordance with paragraph 14 above and appiicable law. The notice will state tie name and
wldress of the new Loan Servicer and the address o which payments shiould e made. The notice will also contain any othier
information required by applicable law.

20. Hamrdous Substsuces, Borrower shall not cause or permit the presence, vac,Adisposal, storage, or release of any
Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anyane cise 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1od apply to the presence, use, or
storige on the Property of small quantities of Hozardous Substances thit are generally recognized to, be approprinte (o normal
residentinl uses and 1o maintenance of the Property.

Baorrower shall promply give Lender wriden notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency or private parly involving the Property and any Hazardous Substance Or nviconmental Law
of which Borrawer has actual knowledge. If Borrower fearns, or is notified by any governmental or regalitory authority, that
any removal or other remediation of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances:  gusoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, and radionctive materials. As used in
this paragraph 20, "Environmental Law® means federad Jaws and taws of the jurisdiction where the Property is located that

relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion followlug Borrower's breach

of any covenunt or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless

@), oriiL) won
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applicable law provides otherwise). The notlce shall specify: (m the dvhmll. (b) the netion reguired to cere the default;
(c) a dute, not tess than 30 days from the dute the notice s glven to Borrower, by which the default must be cured; and
() that failure to cure the defanit on or befare the date specified in the notice may result in uceelerntion of the sums
secured by this Sccurity Instrument, forcclosure by judicial procecding and sale of the Property. The notice shill further
Inform Borrower of the sight to reinstate after scceleration and the vight (o assert in the foreclosure proceeding the
non-extatence of n default or uny other defense of Borrower to aceeleration und Toreclosure. I the defualt is not cured on
or hefore the dute specified {n the notice, Lender, at its option, may requive immedlate payment in full of sl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to’collect all expenses incurved In pursuing the remedies provided in this paragraph
21, including, but net thaited to, rensonable sttorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security lnstrament

without charge 1o Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property,

24. Riders to this security Iastrument. If onc or more riders are executed by Borrower and secorded together with this
Security Instrument, the coverants and agreements of cach such rider shall be incorporated nto and shull amend and supplement
the covenants and agreements ol nizSccurity Instrument as if the rider(s; were a part of this Sceurity Instrument.

{Check applicable box(es)]

Adjustable Rate Rider [~ Condominlum Rider 1-4 Family Rider
Grudumed Payment Rider ‘,,, Plunnicd Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

__IV.A. Rider L] Siber(s) (spectly]

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants conlmm.d in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with it P ‘

Witnesscs: g /
(j /l»{"(j,d{&(lb’g)- (e G ¢, (Seal)

PATRICIA &7 RAMSEY o Bosrower

e et e L0
Botrewer

{Scal) {Scal)

-Borrower

-Borrowoer

STATE OF ILLINOIS, County ss:
I, , & Notary Public in and for said county and state do hereby certify

that PATRICIA S§. RAMSEY, Divorced Not Since Remarried

, personally known 10 me to be the same person(s3 whose name(X)

subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that 3 he
signed and delivered the said instrument as HER free und voluntary act, for the uses and purposes therein set forth,

Given under my lumd and official seal, this  26th ~day qf Auguast. 1994

My Commission Expires:

This Instrument was prepared by: JEAN BYRNE

Q-emm 104084 Pegati ol 8

........

OFFICIAL SEAL *
MIRIAM COOPCLFs

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMIBEION EXPIRER  6/11/95

WAV AARAANAY
VAR AN
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups) Loan #: 94007165

THIS ADJUSTABLE RATE RIDER is made thie 26th day of Augunt;
. and s incorporated  into and shall be deemed 10 amend and supplement the Mortgage, Deed u!

Teunt or Sccumy Deed (the "Sccurity Insteument™) of the sanmie date given by the andersigned (the "Borrower”) 1o
sceure the Borrower's Adjustable Rate Note (the "Note”) to

Premiar Home Financing, Inc,
(the"Lender™; o) the same date and covering the property described 1n the Scecurity Instninent and Jocaed ar

41% F. VALLEY LANE, ARLINGTON HRIAGHTS., 1LLINOTIS 60004

{Propernty Adidress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAP AIMUM RATE THE BORROWER MUST PAY.

ADDITVINAL COVENANTS. In widition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and (_erder further covenant and agree as follows:
A. INTEREST RA7TE AND MONTHLY PAYMENT CHRANGES
7.750 % . The Note provides for changes in

‘The Note provides for an/niidal interest rate of
the interest rate and the mo iy payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate ¥ will pay may changs ois the first day of  September
day every 12th month thereafter. Ench date o which my interest rafe could change is wmd a "lengc Date.”

2001 , and on that

(B) The Index
Beginning with the first Changs Date, my interest rote will be based on an Indes. The "Index” is the weekly
average yield on United States Treasury securities adivsted to a constant maturity of | year, as made available by

the Federal Reserve Board. The most recent §ndex figuee available as of the date 45 days before cach Change Date

is called the “"Current Index.”™
If the Index is no longer availuble, the Note Holder wili clionse a new index which is based upon comparable

information. ‘The Note Holder will give me notice of this choic.

(C) Calculution of Chunges
Before cach Change Date, the Note Holder will calcutate my new isterest mate by adding wo and one half
percentage point(s) ( %.500 %) to the Current

Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth of ane percentage
point (0.125%). Subject to the fimits stated in Section 4(D) below, this rounded amount will be my new interest

rate until the next Change Due,
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to owo at the Change Date in full on the Maturity Dute-at my new interest raie
in substantially equal payments. The result of this calculation will be the new amount of iy n'onthly payment.

(D) Limits on Interest Rate Changes
The interest rate § am required to pay at the first Change Date will not be greater than 10.750 %
or less than 4.750 %. Thereafter, my interest rate will never be increaseaorgecreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest | have-been paying
for the preceding twelve months. My interest rate will never be greater than 13.750 %.

(E) Effcective Date of Changes
My new intcrest rate witl become effective on cach Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monihly

payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the winount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have

regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ot the Security [nstrument is amended to read as folows:

‘Fransfer of the Property or u Benelicial Interest in Borrower, If all or any part of the Property or any
fnterest in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower 1s not
a natural persan) without Lender'z prior written consent, Lender may, at its option, require immediate payment in
full of all sume secared by this Sccurity Inntrement. However, this option shall not be exercised by Lender if
excrcise is prohibited by federnl law an of the date of this Security Instroment. Lender also shall not exercise this
option iIF: (1) Borrower causes to be submitted o Lender informution required by Lender to evaluate the intended
teunsferee as 17 o new loan were being made to the transteree; and (h) Lender reasonabiy determines that Lender's
sccurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Sceurity Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge s reasonable fee av a condition o Lender's
consent (o the loun assumption. Lender may also require the transferee 10 sign an assumption agreement that is
accepiable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in thiv Security Instrunient. Borrower will continue (o be obligated under the Note and this Sccurity
Instrumeiat teness Lender releases Borrowey in writing.

If Lendes e¢xercises the option 1o require immedinte payment in (ull, Leader shall give Borrower notice of
acceleration. ‘Tae aotice shall provide a period of not tess than 30 days (rom the date the notice is delivered or
matled within which Borrower munst pay alt swms secured by this Sccorlty Instrument. If Borrower ks 1o pay
these suma prior o 7ic) expiration of this period, Lender may invoke any remedies permitied by thin Security

Instrument without fushecantice or demand on Borrower.

BY SIGNING BELOW./ Sorrower accepts and agrees (¢ the terms and covenants contiined in this Adjustable

Bme Ric?r. ¢

/ D
S e ) )

Al el N2 g N ""\%\ (Scal) ___ (Seal)

PATRICIA S. RAMSEY \) -Bormwer -Horrower

. ya / Lusealy . e (Seal)

v “abe rrawer -Horower
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