0000812539

| UNOFF|C|}AL,C,QPY
Jq“’(,n(
.94763057 i‘;' Mnmtmmmmc

- Ca0K COUNTY RECORDER

This Tnstrumenprepared by S |

hou}d be returned to! MORTGAGE o "
:rw;m PORTNEF L

YIROT NATIONAL SANK OF CHICAGO A . ‘ ,
1901 BOWH MRYRRS IOPD, 8SUITE 300
OMMOOK TRERRACE, IL 60181

" THIS MORTGAGE ("Security L ument”) is given on -t ADGUST 26, 1994 . The mortguyor is
i SERAPIN HERRRRA AND RLIDA 'ERRERA, MARRIED TO EACH OTWER :

("Borrower"). Thix Socurily Instrument is given 1o THE FPIRST NATIONAL BANK OF CHICAGO

which is organizod and existing undcr the laws of - THE UNY(PD BTATHS OF AMERICA -.und whow
.jdwuu; ONR FIRST NATIOHAL PLAZA, CHICAGO, XLLINOIB 60670 ,

("Lender"). Bormwcr owes l,cndcr Lhe principal sum of

ONE !IWDRID THIRTY TWO THOUSAND & 00/100

T‘hls debt is evidenced by Borrower's note dalul the wume date a3 this Security Instruncay ("Nole”), which provides for monthly
payments, with the full del, if not paid earlier, due and payable on A%PT4MBER 1, 2024 'Thiy Security
Instrument sccurcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, sod all renewals, cxtcnsions und
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 to protect the security of
g this Security Instrument; and (c) the performance of Borrowsr's covenants and ugreements under this Scct rity Instrument and the

Noilo. For this purpose, erower docs hereby mortgage, grans and convey to Lcndcr lhe l‘ollowmg descrfisz property located in

E coox ‘ | County, lmnmq
s C ‘ 8RB ATTACHED RIDIR 'OR LEGAL DRBCRIPTION
ﬁ PRI R TET R SR T PR F R e
RIMJ lsmn TM I. D. 0 ] 16«26-310-037 R LA
\
‘ gwbichmmeudqu of 2718 B, AVI’(E; CHICAQO ’ [Stieet, City),
Mins 60623 pmm Admmn)., : ; ‘
o {7ip Codo] o ' Form 3014 9/90
ILLINOIS - alnqla Family - Pannle Mas/Freddie Meo UNIFORM msmunzm Page | of 0 Amendad 5/81
q-cntll.) ion) : VMP MORTOAQE FORMS - (313)700-100 - (§O0B1-7201 miias: ) 8

. V45555 TRAN 4147 08/29/94 16124100
v 33966 2 I X—94-7430% 7

4t r e ave s (1es - p s mbsens. lqp.cﬂ Ah"v. 'rh“ ""“‘ F(" “oo(”‘"n‘ ')“.l P RGaly RS s GAEIIAt S PALBENE SpE RSBt e wid b e

CDolles (US. 8 © 71332,000.00 ),

TADR.

$37.50

LECIRVLEG




B
D¢

7oL

3y

., UNOFFICIAL COPY |

n’g\*‘ s wiozebuy LY h')ug'@.
08/6 ¥LDE Wiog
10U jo Furat oyt J0 SABP (1 UM DAOQE I 108 SUON Y1 jO
O S0 DUO I 30 UK AP KJSNES UGS JMoL0g uxy o Suy(mmpa NOU ¥ 10M0L0Y A1 AR JDPUYY udwnAsY] AN
sy 300 Kiaoud uene Aew gorgm at) v op 1alyns st Auadosd dyr o pnd AU Iy SouTuMop 12U | 31 wawnasup Aoy sug;
0 udp o Nugeuipuogns 2apua ] oF L30om)saes uowoosin ur ust) o1 O 0PJOY M 1002) $INE (3) 10 U] O O WNUIBOJID
aqr woadud o onaado wonndo s Jopuy ] o woyoam sEupaaooid B0 Ut udp M o Wwaudojud Isuedn spuaap 0 "Ag
uny oy yney pood ur sisMund (q) Dopua of agmdodn duueuL R U udl 0 AQ PN uonednge an jo usuded sp or Junum
ur $2a58n (1) MO0 SSOJUN WDWNSSU] NS syl 29a0 Aoud sy yotgam uo Auw afaegasip Apdwoad. uau; JIMI0Y
‘siuawded o Surduomag sidiosos pur o ysiwmy Apdwosd yeys somonog Apoonp siauided QSN SIYTUL JIMOLIOY
11 ydniBered sup spun pred 3¢ o) slunowre Jo sanou e aput o ysiung Apdwosd geys omosoy mamwd pomo tosad
i 01 Afonp o 1o widyy Aed [jeys J0mOLI0E ‘aauunw eyl ke pmd jou po g ydesiamd v popraoad ouaie s suoneigo
asowg Kd s samouog) “Auw j1suas punosd 1o siuowed ployaseap puB uanasu) Aoy sip 30 Quosd weme Avan yongm
Auadosg o o1 ojamnguane suomsodun pur sout] *SORRYD ‘STUSWISNISSE SO B Ard |JRyS JOMOLOY  sudy isadaryy b
MON M) 3apun anp salega a Auwe oy sy pam tonp qedidusd o) qunog anp assiau o) pang
‘7 ydesdumd sopun zqitded siunowe ) 'puods A0N 2y Jopun onp sodaeyd udwAiedad Aue o1 i pandde aq geys 7 opue )
sydusered 1pun 1opua Aq paaxas siuawied e tosimaagio sapiaoid me) ojgeoiidde ssoun  sjuawke g jo uoemddy ¢
udnunasug Klunnos
SR K POINDON MUNS By S URAT IPOIY € B JES J0 UOmSIDIR Jo Jun oy 18 10pud] Ag pray spuny Lur Ajdde jeys KAuadog
oy Jo wjes 10 omsinbor oy oF sod sopuary Kuadorg ap f1os Jo annbow (eys 1opudy ‘|7 ydwdned pun ) puYT Ag oy
Spung Aue omouog o) punjas Anduosd feys pua] wownasu] AUncog s AQ poInass swns 1o jo [inf us Judtuded uody)
“UONIISIP MOS 8 Jopuar] e ‘sjudwked Ajpuow
IAPOMT U 210w ou us K2udiangop oy di owpi jjeys somouog Aoudnyop i dn ayew o1 AmSSSI0U JUNOIR DI Jdpud] 0)
Aed [ieys 10M0230¢ 9582 yoNs Ul ‘pue ‘Funum Ut 1Swmosog AJnou 08 ABw JpUa ‘anp uoym SW] Mo o Aed o) uains 1u
$1 own Auv 18 19pud AQ PI2Y SpUn. 3y O WROWR 3 J] e qeondde jo Suowonnbai ) Y IUBPIOIIE UL SPUM,] SSIIXD AP
10 19M0110g 01 JUROIIE ([rys Jopu “wir djqeandd A0 proy 2 €1 paNILIX SIUNOWR I PIAIXD JOPUYT A PIOY Spunj ol Jj
TUALNASY) ANINSOG SIYIA ] PAINDAS SWINS {12 J0j AYndos [ruonippe se paSpad aie spunyg dyg, -dpew
SEA SPUEL] DY) 01 BYOP 4ORd YoM J0] asodand Dy PuB SPUr) 001 0) SHGOP PUB SHPAY JUIMOYS ‘Spunj ip o Tununodde jenuut
e o3 My Moyum Jomouog 0 AN Jjeys Opud] spun oo smd o4 Jjeys 150I0U1 18 1aAoMOY Bunum i adaRe Avw 1opuaT)
PUR 1OMOLOg "SPUN.] 21 U0 Ut 10 182U Kue Jomouoy Ll 01 poanbal 3q 10U Jeys spudr) ‘pred og o) 1ot sdatibos
mu) opgrandde Jo opewr st UUI0IRE UB SSOJUN) TOSIMIOIO SOPIAOL A4, AjqeajddR SSIIN “URO] S M UOHDIIULOD Ul J0pUd']
Aq pasn 201208 Guniodas xm aunsa pry wpuodopur ue 303 23wy v oro € Aed 01 amouoy dxnbar Aew sopuay ‘20a0M0Y
“aseya b yans dxeur o 2apudp siuwnd mey oiqeoydde pue spuny ) w0 asEOIUT dmoLoy shed opuo] SSUN SUINY MOIONY Y
Auhraoa 30 WNooar moadsd o JuizApur Ajjenuue ‘spun.g o Sutkdde pue JUploy 1oy JOm0005 DIIRYD J0U ARULIPUI SUY
MO8+ oyl Aed o1 spuny oy Aldde j[eys JOpUY ] NURE RO QWIOH] [BIAPY4 AUG By 10 (WONNIISUL U YINS SEIAPUYY §1 IpUY)
Suipnpour) Anua 0 *Aupmuawnasu ‘Koudde [riopo) B AQ paunsur 318 SHOAOP SOyM UEAMIISUL UT U1 oY 34 [juys Spuny Y]
AR omeadde yim I5UBRIOIN UE ISIMIIN0
10 SWINY A0S 2amng Jo s2UmIpuddxd J0 SARPWNSI OJYRUOSEDS PAR BIBP JUOLND JO SISTG 1 UGINP SPUN JO JWNOWE DY) VWIS
ARW) 3OpUY] JUNOWE JOSSI] Y1 PIDIXI 0] 10U WNOWE UB Ul SPURY PJOY PUB 199100 "dWi £u I tARWw JOPUY'] “08 J] "tunowe
J0880) € §108 spunj o 01 satfdde 1w mep ogiour ssajun ‘(Y SHY.) "bas 19 109 UORIAS STl U OF WK wol) papuaue
SU pLol O 10V SNPINUG WOWDIDS NMISY [ROY [RIOPIJ 21 JOPUN WNOINW MOIISI $ JOMOLIOY JOJWIoas Avw ueo] ddeinow
PO AJ[RIOPO) © J0] JOPUD| B JUNOWE WMWLIXTW L) POIdXD 01 10U JUNOWE U Ul SPUlly POY PUE 12010 20run Aue 18 ARl 5apudy
JSWO M0IaST, Pojied ose swon osay ), swnnwad sowemsur oFe8uow jo juowded ap jo a 'y gEzSeed jo suosiaoid
P M IDURPIOIN UL P o1 2omossoy £q dqqeded swns Kuw (3) pue tAue p swnnund ooueinsut dfeow Ak () Auw
JUswniwad odueinsur pooy Apes (p) swintwoid oouvrinsur Auadosd 1o prevey Apeak (o) (Aur 5t Auadirg oyl uo s punosd Jo
studwind proyoseap Aeak (q) Auodold oy UO udl B SE HUIWNASU] SRS ST JOA0 Qoud utene Arw yorgas STUDUISSISSE pue
sox Apeak (1) 3oj ( spun.g,) wns v n) v pied st 10N 3 JHUN RION o1 0pun anp am siwawArd Ajyuow Aep iy 1o Jopud
01 Aed eys Jomouoy ‘1apud] AQ J9AIM UDNLM B 01 JO MB[ djqeondee o) 100(qRS  adumansuj puw SR, 0§ Spunyg ‘g
310N Y1 JOpun anp soeys e} pur udekedaid Aue pue SION o AG PIUIPIAD IROP O U0 1 put Jo [edidutid
oyt anp uoym Aed Apdwosd peys omonoy  saltawy) el pur wawdedaag fsasajug pur [edutig jo Judwiey g
'SMO[J0} SB 30188 PUR JUBUDAQD JOPUYT PUR JOMOLOEG "SINVNIAOD WAOHIND
“Kuradosd (191 BULIOAO) JAUNASUY AINDAS WLOJIUG B AMNSBO 0) BonNpsun Ag suoneuea
PONLL A STHRUDAOD ULIOJHUN-UOHU PUR O8N [BUCTIRU JO) SJURUIAQD LUOJIUN SOWIQWod INJNNILSNTE ALTENDHS SIHL
"PIOXT JO SOIURIGUENIUD AR 01120]QNS 'SPUwdp puB swieps |t sumedn Auadorg o o opn g Kjjeasud puajop jjim
PUR SIURLIBA JOMOLIOF "IODDI JO SOURIGILINOLY 10 1d3¥d ‘paiaqunduaun s Auadorg o ey pur Luddodg oy Aoaund pun juesd
aduRuow o3 13 o STy puir PaAAUY YooYy NI OYL JO PISIDE A[[RjME] ST OMON0Y 1B SENVNIAOD HIMOAAOY
o Kuadoag,, oy 58 wAWNNSU] LILMDOG S Ul 01 PLIJOL 81 FUIOBIO] 3yl JO ||y
WANASUL KNS SUP AQ POIDAND 9 OSTE [[RYs Suomippe pue siuawadeidas iy 4uadosd 2y jo wed e 10eary 20 Mou samixy
puv ‘sooumuaundds ‘suowdsed e pue *Auadosd 0y uo PN JoYPASY 0 Mou sTudwRAcdul 3@ (P HLIA WHLLIDOML.

6€52T780000




0000812539

. payments may no longer be reqiiired, al & option L] on a{C nxuPthce Thverage (in the amount and for the period
, Yhat Lender requires) provided by an insurer uppmvui by lcndu aghin becomes available und is obtained, Bosrower shall iy the
premiumis required 1o mainiin mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ey in accordunce with any written agreement between Borrower and Lender or applicable law.

9, Inapection.  Lender or its agent way make reasomable entries upan and inspections of the Property. Leader shall give
Rarrower notice at the tise of or prior to an inspeetion speeifying reasonable cause for the mypection.

10. Condemnation.  ‘The proceeds of atty sward or clrim for damages, dircct or consequential, in conneclion with any
condenination or other wking of sy pant of the Property, or for conveyance in lieu u! condemnation, are hereby assigned und
sthall be paid to Lender.

In the cvent of a ol aking of the Property, the proceeds shall be applicd 16 the sums secured by this Sccarlty nstrument,
whether or not then due, with any excess paid to Borrower. In the event bf n partinl tuking of the Property in which the fuir market
valus of the Property immedintely before the taking is equal to or gremer than the amount of the sums secured by this Security
Tastrument immediately hefore the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by tis
Sccurity Instrument shatl be reducod by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums sccured immedintely before the wking, divided by (b) the fair masket valuo of the Property immedintely before the
wmking. Any balancestal’ be paid to Borrower, In the event of & partind taking of the Property in which the Tair market vahue of the
Property immedintely boiore the uking is less thun the amount of the sums secured immedintely before the tking, unless
Borrower wid Lender othinryise agree in wnitlng or unless applicable law otherwise providcs, the proceeds shall be applied 1o the
sums secured by this Securicy Instrtnent whether or not the sums are thon due.

If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle o claim for damages, Sscrmower finils to respond to Lender within 30 days atier the date the notice Iy given, Leader
is authorized to tollect and apply thesioceeds, at its oplion, either to resioration or repuir of the Property or {0 the sums secunid
by this Securkty Instrument, whether or not thrn 2ue.

Unless Lender und Borrower otherwlse agree in weiting, uny application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred 10 (n paragraphs 1 and 2 or change the amount of such paymenty.

" 11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time {or payment or modification
of wmortzation of the sums seeured by this Sccurlly Insinimznt granted by Lender to uny successor in ierest of Borrower shall
not operate to release the liability of the original Borrowee or Boerower's successors in interest. Lender shall not be required 1o
commence proceedingy against any successor in interest or refure o oxtend time for payment or otherwise madity amortization of
the stms secured by this Securlty Instrument by reason of uny demaitd made by the originut Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxumin;, dny right or resmedy shall not be o wmvu ut or prechide the excreise of any
right or remedy.
© 12, Successors and Assigny Hound; Julnt and Several Liability; C(M',mn. The covenants and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lcader and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agrecmenis shull be joint and sevent. Auy Borrower who co-signs this Sceurity
Instrument hut does not exceule the Note: (1) i co-signing this Sceurity Instrumen? aaly to mongage, grant and convey that
Burrower's interest in the Froperty under the terms of this Security Instrument; (b) is oot personally obligated to pay the sums
sccurcd by thiv Security Instrament; and (c) agrees that Lender and any other Borrower mey agree to exiend, muodify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note withou: that Borrower's consen,

13, Loan Charges.  If the loan secured by this Sccurity Instrument is subject o a law which sois umxnmum joan chargedd
and that law is finally interpreted <o that the interest or other loan chaeges coflected or to he cofleeted inconnection with the loase?

rxcecd the permitied limits, then: () any such loan charge shall be reduced by the amount necessary u; travee the charge o th

permitted timit: and (b) any sums already collected from Bormower which exceeded permited limits will be cefunded 1o Borrowe 2.
Lender may choose to muke this refund by reducing tho principal owed under the Note or by making & dwect payment 10=

Borrower. I u refund reduces principal, the reduction w:!l hc lrc.ucd us o pnrtial prepayment without any prepayment Lhurgc
under the Note.

14, Notiees. . Any notice to Borrower provided for in t}m Sccurity Instrument shall be given by dolivering it or by maliling it
by first class mutl unfess applicable luw requires use of another method. ‘The notice shall be dirccted to the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mutil to Lender's
wldress staied herein or any other wddress Lender dexignates by notice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed (o have been given o Borrower or Lender when given as provided in this paragruph.

" 18, Governing Luw; Severubility. This Sccurity Instrument shull be governed by federnl law and the Jaw of the
Jurtsdiction in which the Property is located. In the ovent that any provision or clunse of this Security Instrument or the Note
conflicts with applicable law, such conflict shatl not affoct uther provistons of Uils Sccurfty Instrument or the Note which can be
given effoct without the conflicting provision. To this end the provisions of this Security Instrutnent and the Note ure dcclmcd to

be ﬂeverabla
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1-4 FAMILY RIDER

e Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 36TH day of AUGUST . 1994 , and iy
incorporated into und shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Sceurity Deed {the
"Security Instrument”) of the ssme dute given by the undersigned (the "Borrower”) o secure Borrower’s Note to

THR FPIRST NATIONAL ,BANK OoF CHICAGO

(the “Lendes™)
of the same d7te and covering the Property described in tho Security Instrument and locaied at:

2718 8. AVERS®, THICAGC, ILLINOIS 60633
{Propeny Address)

1-4 FAMILY COVENANTS. In addition 1 the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender furthér covepant and agree a8 follows: ‘

A. ADDITIONAL PROPEITYSURJECT 10 THE SECURITY INSTRUMENT. In addition 0 the
Praporty described m the Sccurity Instrezaca, the fallowing ilems are added 1o the Property descopnon, aid shall
ko constitute the Property covered hy hie Security Tnstrument: building muterinls, appliances wnd goods of every
nature whatsocver now or heroalior locatett in, o, or used, or Intended to be used in connection with the Propenty,
including, but not limited 1o, those for the puprezs of supplying or distributing heating, cooling, clectricity, s,
waier, gir and light, fire prevention and extinguisting snoarntus, sccurity and gecess control apparatus, plumbing,
hath fubs, water hemers, water closets, sinks, rnges, (toves, refrigerators, dishwashers, disposals, washers, dryers,
awvnings, storm windows, storm doors, screens, blinds, shades, curtaing und curtain rods, attached mircors, cabinets,
panclling and autached floor coverings now or hereafier artached (o the Property, all of which, including
replacements and additions thereto, shall be deemed to be und readin a part of the Property covered by the Sccurity
instrument. Al of the foregoing together with the Property described! in the Security Instrument (or the leisehold
esnie if the Security Instrument is on a leaschold) are referred o in shis 1.4 Fumily Rider and the Sceurity
Instrumnent as the "Property.” ‘ -

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower ¢hai! not seck. agrec to or make a
change in the usc of the Praperty or its zoning classification, unfess Lender waw apreed in writing (o the chinge.
Borrower shall comply with all lnws, ordinances, rcgulntions mnd requiremeits o uny govermmental body
applicuble to the Property. ‘ ' \

C, SUBORDINATE LIENS. Bxcept us permitted by federal law, Borrower shall noratiow any lien inferior
1 the Security Instrument to be perfected ugainst the Propenty without Lender's prior weltten pezigiission,

D. RENT LOSS INSURANCE, Batrower shall maintain insurance against rent loss in adaition to the other
hazards for which insurance is required by Uniform Covenant 5. ' o

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is defeted

F. BORROWER'S OUCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shull assign 1o Lender all feases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend of icrminate the existing leases and to exceute new Jeases, in Lender’s sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrumnent is on a

|¢uschold.

MULTIBTATE 1-4 FAMILY RIDER Fannte NwFudmo Mao Unitorm instrument . . Form 3170 9/00
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FIRST CHICAGO / *Chicagd, linols 80870
0 TheFirst Nationa Bark of Chicago Telephone; (312)732-4000

LOAN # 0000012539
2718 8. AVERS
CHICAGO, IL 60623

LEGAL DESCRIPTION RIDRER

LOT 5 IN PAVLICEKS SRCOND SUBDiVISION OF THR NORTH 140
PEET AND THE SOUTH 175 FRET OF THN NCRTH 339 FEET OF THR
BAST 1/2 OF BLOCK 7 IN GOODWIN, BELZF YRR AND PHILLIPS
SUBDIVISION OF THE WEST 1/2 OF THE BOUTAWEBAT 1/4 OF
BECTION 26, TOWNBHIP 3% NORTH, RANGR 13, 28T OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOOK COUNTY, I1LINOIS
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16. Borrower's Copy, unmmmﬁulnzlml (QMIICA!LU{ QQE lhi.YSccunly Insttument.

17, Transfer of the Property or a Beneficiul Interest in Borrower, 11 all or any purt of the Property or any interest in &t is
sold or transtereed (o 1f o boneficind inierest in Borrower is sold of transferred and Borrower is nob & natural person) without
Lender's prior writien consent, Lendes iy, at its option, require immediate payment in full of al) sums secured by this Secunty
[nstrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federad faw as of the date of thns

Sccurity Instrument. ' ‘ ' ‘ .
If Lender excrcises this option, Lender shall give Bosrower notice of aceeleration. The notice shall provide o period of not less

-~ than 30 days from the date the notice is delivercd or mailed within which Bormwer must pay oll sums secured by this Security

Y

Instrument. If Borrower fails to pay these sums prior W the axplestion of this period, [ender may invoke any remediey permitted
by thie Securily Instrument withoul fusthes notice o demand on Borrower,

L8, Borrower's Right to Reinstate,  If Borrowor mects corwin condidons, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinucd at any time prior to the carlicr oft (@) § days (or such other period s
upplicable lnw may specily for reinstatement) before sale of the Praperty pursuant 0 any power of sale contained in thiy Seeurit
nstrument; or (b) entry of i judgment enforcing this Security Tnstirement. Those conditions are that Borrower: (a) pays Lender ol
sumy which then would be doe under this Sccurity Instrument and the Note as o no acceleration had occmrc«!: (b) cures any
dofault uf any other covenants o agseomonts; () pays wl expenses incurred in enforcing this Sceurity Instrument, including, but
nat limited to, reasonuble atorneys’ fees, wd () tikes such action ay Lender may reasonably requiro 1 assure that the lien of this
Security Instrument, Lender's aights in the Property und Borrower's obligation to pay the sums secured by this Sccurity
Instrument shall ¢onunae unchanged, Upon reinmiement by Borrower, this Sceurity Instrumient and the obligntions securcd

“herehy shall remain full; cffcctive as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of

nceeleration under paragraph 17.
19, Sale of Note; Charge of Loan Servicer.  ‘The Notc or a partial interest in the Note (together with this Security

Instrument) may be sold uncozimore times without prior notice to Borrower. A sale may result in &t chunge in the entity (known
us the "Loan Scrvicer”) that coilecys monthly payments due under the Note and this Sccurity Instrumeat, ‘There also may be one or
more changes of the Laan Servicer-urrclated to a sale of the Note. I there is a chuntgc of the Loan Servicer, Borrower will be
given writicn notice of the change i 2ccordance with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and Uhe wddress to which paymeonts should be made. The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances,  Borrower shelt wol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, unything affecting the Property
that is in violation of any Eavironmental Law. The receding iwo seaicnces shall not apply to the presence, use, or storage on ihe
Property of smail quantities of Huzardous Substances thit sre gencrally secognized to be appropriste to normal residentiol uses
and 10 maintenance of the Property.

- Borrower shall promptly give Lender written notice of piyinvestigation, cluim, demand, fawsuil or other action hr any
govermontal or rogulatory agency or private parly involving the Properly and any Hazardous Substance or Environmental Law
of which Borrower hag actual knowledge. If Borrower learns, or 14 notified by any governmental or regulatory austhority, that an
roemoval or other remediation of any }&mudous Subxsance affecting inc.Property is necessary, Borrower shall promptly take nﬁ

necessary remedial actions in accordance with Enviconmental Law. _
As used in this paragraph 20, "Hazardous Substances” arc those svoviances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, othes famutable or toxic petrolewm products, toxic
pesticides and herbicides, volatilc solvenis, materinls contrining asbestos or formuwichyde, and radioactive materils. As used in
this paragraph 20, "Environmentsl Law” means federul laws and laws of the jurisdicuen where the Property is located that relate
to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower antt Lender further covenant and agree as feiows:
21, Acceleration; Remedies. Lender shall give notice to Boreawer prior to uceeferation following Borrower’s breach of

“any covenant or agreement in this Security Instrument (but not prior to accelerntici upder paragraph 17 unless
_applicable luw provides otherwise). The notice shall specify: (a) the defuuft; (b) the action requirec to cure the default; (¢)
a date, not lexs thun 30 days from the date the notice Is given to Borrower, by which the defaultmist be cured; and (d)

that fhilure to cure the default on or before the date specified in the notice may result In acceleratios «i the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siri® "urther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding tne non-existence
of u defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall selease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all sight of homestead exemption in the Properly.

Farm 3014 8/90
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