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State pf Ilinois M ORTG A GE FHIA Case No,

1331 7749727-703

THIS MORTGAGE ("Security Irstrument”) is given on  AUGUST 26TH, 1994 . The Mortgagor is

GREGORY JEFFERSQN AND MARLA MURRAY-JTFEZRSON , WIS WIFE

T31411 TRAN 4400 08/30/94 10:12:00
("Borrower"). This Security knstrument is given tu DEPENDABLE MORTGAGE, IRC. | 24704 2 {5 H—T 4— 784 & 41005
CO0X CDUNTY RECDRDLR

- which is organized and existing under the laws of  THE STATE oF 19U LANA , and whose

address is 1400 YORRENCE AVERUE, SUITE #21%
CALUMET €11y, ILLIKOIS 60409 ("Lender"). Borrower owes Lender the principal sum of

NINETY NINE THOUSAMD FOUR HUNGRED AND HO/100 Dullars (US. $ 99,400.00
This debt is evidenced by Borrower's note dated the same date as this Security frsirument ("Note”), wh|ch provides for momh[y
payments, with the full debt, if not puid earlicr, due and payable on SEPTEMBER 157, 2024 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, witl incerzsy, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the scourity of this Sccurily
Instrument; and (c) the performance of Borrower's covenanis and agreements under this Securniy Instrument and the Notg, For
this purpose, Bomower does hercby mortgage, grant and convey 1o Lender the following descrived property locgled in
COoK County, Tilinois:

. n-a
LOT 4 [N BLOCK B IN SCHWIDT ANDWATERMAN SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4/0F SECTION 17, TOWHSHIP
36 NORTH, RAKGE 14, EAST OF THE THIRD PRINCIPAL HERIDIAN, LYING SOUTH OF THE SOUTHWESTERLY RIGHT OF WAY LINc OF THE CH[CAG[UTST
LOUIS AND PITYSBURG RAILROAD, [N COOK COUNTY, ILLINOIS. . * -

PTIN: 29-11-322-004  VOL: 203

which has the address of 15392 s, INGLESIDE AVENUE SOUTH HOLLAND [Streer, City),
Hlinois 40473 [Zip Code]("Property Address");
FHA Winols Mortgage - 4/92

@g -4R(IL) fpans)
e g, 35) IRAITE
Pago1ote Inltials: = ‘ I

Rt

W

. OEPT-01 RECORDING $31.07 .



UNOFFICIAL COPY . {

93763105




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter crected on the property, and all eascments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property, All replacemenis and additions shall also be covered by this Seeurity Instrument. All of the foregolng is referrad 1o in
this Security Insrument as the **Property,”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tille 10 the Property against all claims and demans, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shalt pay when due the principal of, and interest on, the
debi evidenced by the Nole and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borower shall include in cach monthly payment,
together with the priacipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied oo be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required 0> paragraph 4.

Each monthly instalimco: wr items (), (b), and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated
by Lender, plus an amount sufiicicrit to maintain an additional balance of not more than onc-sixth of the estimated amcunts, The
full annual amount for cach item shal’ be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shell hold the smounts zollected in trust 1o pay items (a), (b), and (c) before they become delinquent,

If at any time the 1o1al of the payments helZ vy Lender for items (g), (), and (c}, together with the futurc monthly payments
for such items payable to Lender prior to the ¢ue datgs of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, cw! if_payments on the Note arc cuitent, then Lender shall cither refund the
excess over onc-sixth of the estimated payments or credit the excess over ong-sixth of the estimated payments 1o subscquent
payments by Borrower, at the option of Borrower. If th¢ total of the payments made by Borrower for ilem (a), (b), or {¢) is
insufficient to pay the item when due, then Borrower shall psy to Lender any amount necessary to make up the deficiency on or
before the date the itera becomes due.

As used in this Sccurity Instrument, "Secretary” means the Secritary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Tustrument), each monthly payment shall also include
cither: (i) an installment o ihe annual mortgage insurance premium to be paid by Lender o the Secretary, or (ii) a monthly charge
instead of 2 miortgage insurance premium if this Security Instrument is held by the Sceretary, Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to sccumulate the full anuio! morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due 1o <he Seccretary, or if this Sccurity
Instrument is held by the Secretary, cach menthly charge shall be in an amount equal to one-tvelfth of one-hall percent of the
outstanding principal balance due on the Note.

If Borrower wenders to Lender the full payment of alt sums secured by this Sccurity Instrument, Borravser's account shall be 24
credited with the balance remaining for all instalimenis for items (a), (b), and (c) and any mortgage insurance pramium installment e
that Lender has not become abligated to pay to the Sccretary, and Lender shall promptly refund any excess (ivds 10 Borrower, =)
Immediately prior to a fareclosure sale of the Pruperty or its acquisilion by Lender, Borrower's account shall be credited with any f:'\-
balance remaining for ali installments for items (a), (b), and (c). et

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, lo the morigage insurance premium o be paid by Lender to the Sccretary or to the monthly charge by the Secrelary
instead of the monthly morigage insurance premium;

Second, 10 any taxes, special assessments, leaschold payments or ground rents, and fire, flood und other hazard insurance
premiums, as required;

Third, to interest duc under the Note;

Fourth, to amortization of the principai of the Noic;

Fifth, 10 late charges duc under the Note.
@g 4R{IL) (sany) Pago 2ol 8 mnm&%’!u;& ’
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4, Fire, Flood and Qiher Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, aguinst any hazards, casualties. and contingencies, including fire, for which Lender requires
insurance. This insuranca shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erceled, against loss by fioods to the extent required
by the Secretary, Al insurance shall be carricd with companics approved by Lender. The insurance policies and any renewals
- shail be held by Lender and shall include loss paysble clauses in favor of, and in a form acceptable to, Lender.

In the evont of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not made
promptly by Bortower. Each insurance compary concemned is hereby authorized and directed 10 make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. A or any part of the insurance proceeds iy be applicd by
Lender, at its option, cither (8) to the reduction of the indebtedness under the Nole and this Security Instrument, first to any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the procecds to the principal shall not extend or posipone the due date of the monthly
payments which are seiorred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required 1o pay 2!t outstanding indebtedness under the Note and this Sceurity Instrument shall be paid fo the entity legaily
entitled theret.

In the event of foreclosiae of this Security Instrument or olher transfer of title to the Property that extinguishes the
indebtedness, all right, tile and intzres; of Borrower in and to insurance policies in force shatl pass to the purchaser,

S. Occupancy, Preservation, Mainteuznce and Protection of the Property; Borrower’s Loan Application; Lensehnlds.
Borrower shal occupy, establish, and use die c'roperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue io ocsupy the Property as Borrower’s principal residence for at least one year afier the
date of occupancy, unless the Secretary deteimipsc this requirement will couse undue hardship for Borrower, or unless
exienuating circumstances cxist which are beyond  Rarrower’s control, Borrower shall nolify Lender of any exicnuating
circumstances. Borrower shall not commit waste or desizor. damage or substantially change the Properiy or allow the Prapery to
deteriorate. reasonable wear and tear sxcepted, Lender may inspast the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shail also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) it copnection with the loan evidenced by the Note, including,
but not limited to, rzpicsentations concerning Borrower's occupancy ‘of e Property as a principal residence. If this Security
Instrvmcin 15 on a leasehold, Borrower shall comply with the provisioiis Of the lease, I Borrower acquires fee titic 1o the
Property, the leasehold and fec title shall not be merged unless Lender agrees to the-werger in writing,

6. Charges to Borrewer and Protection of Lender’s Rights in the Property . Goivower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrorver shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender's request Berrower shull promptly turnish to Lender receipis evidencing these paymenis

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to gerfonn any other covenants
and agrecments contained in this Sccurity [nstrument, or there is a fogal proceeding that may significantly a%iect Lender’s rights in

the Property {such as a proceeding in bankruptey, for condemnaticn or to enforce laws or regulations), then Lender may do and » A
pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxcs, \;;,,

hazard insurance and oiher items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this we»
Secunity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Seearity
Instrument. Lender shall apply such proceeds (o the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principul. Any applicau‘on
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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pamgruph 2, ot change the amount of such paymems Any CXCLSS pmcecds OVCr an amount reqmrcd to pay all ouistanding
indebtedness under the Note and this Security Instrument shail be paid o the entity legally entitled thereto,

8. Fees, Lender may collect fees and cliarges authorized by the Sccretary.
9, Grounds for Acceleration of Debt,

(a) Defoult, Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulls,
require immediate payment in full of all sums securzd by this Sccurity Instrument if;
(i) Borrower defaults by failing w0 pay in {ull any monthly payment required by this Security Instrument prior to or
on the duc date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sceurity Instrument.

(b) Sale Withor? Credit Approval., Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, requirs immediate payment in full of all sums sccured by this Security Instrument il
(i) All or part of thi> Property, or a beneficial intcrest in a trust owning all or part of the Property, is sold or otherwisc
transferred (other tfain by devise or descent) by the Borvower, and
(i) The Property is rot 4ccupied by the purchaser or grantee as his or her prmupa] residence, or Lhc purchaser or
grantee does so occupy the Troperty but his or her credit has not been approved in accordance with the requircments
of the Secrelary,

(c) No Waiver, If circumstances occur thai would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does uiat ‘waive its rights with respect to subscquent cvents.

(d) Regulations of HLID Seci-etary. In many v enmstances regulations issued by the Scerctary will limit Lender's
rights in the case of payment defaults 1o require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or foreclosire if not permitted by regulations of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that should 11as Security Instrument and the Note secured thereby not be
cligibic for insurance under the National Housing Act within 64 days from the date hereof, Lender may, at its option and
nolwithsianding anything i paragraph 9, requirc immediate payraent in full of ali sums securcd by this Sccurity
Instrument, A written statement of any authorized agent of the Secrctesy dated subsequent to 60 days from the dae
hereof, declining to insure this Security Instrument and the Note scourcd thercby, shall be deemed conclusive proot of
such incligibility. Netwithstanding the foregoing, this option may not be exeruis:d by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premiury to e Secretary,

10, Reinstntement, Borrower has a right to be reinstated if Lender has required imm:eliate payment in full because of
Borrower's failure to pay an amount due under the Note or this Securily Instrument, This right apples cven after foreclosure
proceedings are inslituted. To reinstaie the Security Instrument, Borrower shall tender in a lump sum wii zuasunts required 1o bring
Borrower’s account curreni including, 10 the extent they are obligations of Borrower under this Security Tistrument, foreclosire
costs and reasonable and customary atiomeys' fees and cxpenses properly associaled with the foreclosere sroceeding, Upon
reinstatement by Borrower, Lhis Security Instrament and the obligations that it securcs shall remain in effect as-ii Lender had not
required immediate payment in full. However, Lender is not requircd to permit reinstatement if: (i) Lender has accepied
reinstalement after the commencement of foreclosure proceedings within two yeass immediately pregading the commencement of
a current forcclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the licn created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrawer or Borrower's successor in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or ctherwise madify amortization of
the sums sccurcd by this Sccurity Instrument by rcason of any demand made by the original Borrower or Borrower’s successors
in intcrest, Any forbeararce by Lender in cxercising any right or remedy shali not be a waiver of or preclude the exercise of any
right or remerdy.
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12, Successors and Assigns Bownd; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 0 morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Sceurity Instrument; (b} is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (¢} agress that Lender and any other Borrower may agree to extend, modily, forbear or
make any accommodations with regard to the serms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class maii unless applicable faw requires use of another method. The notice st be dirccted to the Property Address or
any other address Borrower designates by notice W Lender, Any notice to Lender shall be given by first class muil to Lender's
nddress stated herein or any adiress Lender designates by notice to Borrowar, Any notice provided for in this Securily Instrument
shall be deemcd to have heen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Luw: Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
jurisdiction in which tie c1operty is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable kaw, siich conflict shail not affect other provisions of Lhis Security Instrument or the Note which can be
given cffect without the contiiciny; provision, To this end the provisions of this Security Instrument and the Nole are declared to
be severable,

15, Borrower’s Copy. Borrower sho!i be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower uncorditionally assigns and transfers 1o Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Leader’s-a5ents to collect the rents and revenues and heseby directs cach tenant of the
Propenty (o pay the rents 1o Lender or Lender's agents. ilowever, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bcirawer shalt collect and receive all rents and revenues of the Property as
trustee for the tenefit of Lender and Borrower. This assignrent ~f rents constitules an absolute assignment and not an assigninent
for additional security only.

If Lender gives notice of breach to Borrower: (a) ail rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Tovisument; (b) Lender shali be entitied 1o colieet and
receive all of the rents of the Property; and (c) each tenant of the Property shal! pry all rents due and unpaid to Lender or Lender’s
agent on Lender’s written deinand (o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and w'i pot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall-not be required to enter upon, take control of or maintain the Property before'a afier giving notice of breach 1o
Borrower, However, Lender or a judicially appeinted receiver may do so al any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmuciic 4i ents of the Property
shall terminato when the debt secured by the Security Instruinent is, paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full ander puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be eutitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasunable attorneys’ fees and costs of title evidence,

18, Kelewse. Upen payment of all sums secured by this Security Insirument, Lender shal! release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.
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20. Riders (o this Security Sisirument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenante 0! each such rider shall be incorporated inlo and shall amend and supplement the covenants
and agreements 2f this Security InSicument as if the rider(s) were a part of this Security Instrument.

[Check dpplicable box(es)]
[ Condominium Rider 1 Graduated Payment Rider { "] Other {specify!

[ Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees lo e wrms contained in this Segurity Instrument and in any rider{s)
ex¢euted by Borrower and recorded with il

Wiu;m: | | p DZ:
(f_,u(ruéw/ X ﬂUﬁ@L{‘/

AR w{'._%_g}%&c_— —_(5eal)
i -Borrower

MARLA MURRAY-JEFFERSTN ()

- (Seal)

-Borrower

-8 | (Seal) ) (Seal) 44
-Borrower -Borrower o
. Y.
STATE OF ILLINOIS, COOK County ss: o
. Wb
I, THE UNDERSIGNED , 2 Notary Public in and for said county and state do hereby cerlify that »=»
GREGORY JEFFERSON AND MARLA MURRAY-JEFFERSON , HIS WIFE ,?
"]
» personally known (o me to be the same person(s) whose name(s) aRe/1s
subscribed 1o the foregoing instrument, nppeared before me this day in person, and acknowledged that he \SHE\THEY
signed ang delivered ihe said instrument as Hlswsn\mmrec and voluntary act, for the uses and purposes thersin set forth.
Given under my hnnd mﬂq{fmabsml , o dayof  augusT Sy 1994 .
Ll
OFFICIAL S EA J L } /i
My Commission l%plrcs C,Fmd\j Kenney a0l ; L A Cu( / / ) L/’b L (/é ( l
late of hlino Notary Public V

4 Natary T 3110 s,,\pues 9i¢3|'3?
“This Instrument will gt W
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