Derrannce UNOFFEICIAL COFL

Equity Credit Line | Moeortgage

-THIS- - MORTGAGE-(*Security -Instrument”)--is glver -on AUGUST. 15 . . 1994 .. The mortgagor .
ls Gerard D rlein, bacg elnr ;
! eyl R B - L SV L I LR LAY L T L T L RN TS L. L i, ("Borrower')
,Thls Security lrmrument ls given to g : .

‘whichlsa: Natjonal Bank. urganlzed ~ahd exlstlng under tne iaws o! the - Uﬂited States of America
‘whose addressis-One. Firat :National, Pléz_&_. Cl’.l.i.c_agg_., litinols.ﬂilq_('l.ander'} ‘Borrower owes
Lender the: maxlmum pr!nclpal sum of . ¥ :

-Dollars: {L.8:$ o : 1), OF tha aggregate unpald amount of ali loans - and any disbursements made .
1 by Lender: pursudnt toithat certain Equity, Credit Line Agreement. of even:date herewith exeacuted by ‘Borrower

1 (*Agroement”},; whichever.is. less;: The: Agresment.is hareby. incarporated In:this: Security Instrument by rafarence. .
This dubt s evidenced by the Agreemant which -Agreement: provides for: monthly interest payments, with the full @
debt, If not paid eariier, dus and payable five years from the Issue Date (as defined In the Agreemant}. The Lender !
Wil prov!de the Bdrrowar whtigfinal paymerit notlce atleast 90 days befora the'fingl payment mustibe madg. The |
‘Agteement: provides ‘that loans ‘may :be’ made from ‘time’ 1o time during: the' Draw ‘Pericd (as defined In -the
Agreemient): "The Draw Perlod may be extendsd by Lender'in its sole discretion, but In:no -event later than 20
‘yaars feom-th7 daté "heredk. © Alf future: foans 'will havé'f!he'same«lle‘n"‘pr!orlty as the original loan. This Security
Instrument secuies to Lender: {a) the repayment of the debt'évidences by the Agréement. Including all principal,
Intorest, and othar.charges as proviied for in the Agreement, and all ranawals, extenslons and modificatlons; (b) .
the' payrmant of alcdar sums, with/interest, advanced vinder paragraph B of this Security Instrument to orotect
‘tha sacurity'of thls“-‘acr rity - Instrument; and (¢} the perfarmance of Borrowar's cavenahts and-agraements under
this ' Security’ itistrument aid ‘the - Agreement and:all refiewals, extensions and modfficalions thereat, all of the -
foregoing notto'exceed Wice tha maximuim principél sum stated-above: ‘For this purpose, ' Borrower does hereby
mortgage, granl and co'rveg 1) Lender tha fallowlng descr!bed prcparty located In ___Cook County,
Hl]nols RN R o e : :

Lot (29;111 Block 36 In c.» . /urda aubdi.vsi.on of B;ocks 27, 28,

37, and 38 In Ths subdivi.sio‘ Of "section 19, Tuwnnl‘lip 40 North,

Rarge'14," Euat ‘Of The Third! Pn.n'ri.sual Meridian,. (Except The -

south West 1/4:,0f The North-: Eat! L/ 4:0£:.The: South East 1/4 Qf

The Nm:th Wast, 1,’4 And The East /2 Of The South East 1/4
} In c:ook county, Illinois. ) )
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Permanent Tax,Number:. 1d-18-aiifozd, .. o /TR o T

whlch has the address of _1834 W. Newport chlcaqo

llﬁnqls._é.o_&s.'z___...(‘PmpertyAddress) T 1; e ORI I X U PRI R AT RS

R i s ﬂﬂ . FARTEE I NI PR TELM s .
rTOt_-;ETHER WITP all the lmprouemems now or, herea[tar, erecled on the pr :perty, and ail easements. rlghts. ;

appurte-\ances. rents, < royaltles, .. mineral, .oli and gas; rlghls .and prolits;. claims orrdemands with respect to .

nsurance, any and ail awards: mate for. the. 1aking by eminant domain, water rights and stock-and all . fixtures now

-or: hereafter. a, part: of. the  property. . All roplacements. and. additions shall. alsc be  covered by this Security

Instrument. All of the-foregolng is referred 1o:in this Security Instrument as:the "Property

BORROWER CQVENANTS, that:Borrower is lawiully selsed of the estate hereby conveyed rint has the rightto .}~
~rnorrgaga. grant:and convey the Property and:that. the:Froperty is.unencurmbered;: except for-eacumbrances of |,
reuord.: :Borrower. -warranis.and ‘will. dafend genecally. the title to the:Propery -against all clalimea: dnd dernands o
subjest to any encumbrances of record, Thera Is a prior mortgage from Barrowst.to w |
_dated 04/06/92 ___ and recorded as document number 92291179

oyt T el T ey

rone

COVSZNANTS Borrowar and Lender’ cOVenant and'agree as fallows: L A _
A Paymer‘l of Principal and Interést. Borrower shall promptly’ pay when due the prlnclpal of and Interest on .
ths deht evidenced by the Agreemaent.

2. Application of Paymems,.'AlI payments received by Lendar shali be app!led llrst !o lnterust then to other
;chargas. andihento prlnclpal S TS R TP IO .o :

. 3 Charges' bens,. Burrower shall pay all taxss, as.sessments. chargas. ﬂnes and impo.;luons attributable to .
'the Praperty, and leasehald payments or ground rents, if, any.- Upon Lendars request Borrower shall, promptly
furnish to Lender alt notices of amounts to he pald under this paraqraph The Borrdwer shall make these
-payments directly, and.upon Lunder’s requast, promptly furnish to Lender racelpts -evidancing the payments. '
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- Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or In connectlon with the Froperty and shall, upon reguest,
promptiy furnish to Lender duplicate receipts. Borrower may, in good faith and with dua diligence, contest the:
validity or amount of any such taxes or assassments, provided that (a) Borrower shall notify Lender in- writing of
the Intentlon of Borrower to contast the same before any tax or assessment has been increased by any interest,
-penaities or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
- such contest shall suspend the collection thereaf, (¢} neither the Property nor any part thereof or Interest therein
- gre at any time In any danger of being soid, forfelted, lost or intetfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lendar.

4, Hazard Insurance. Borrower shall keep the Improvements now exlisting or hereafter erected on the
Property insured against loss by fire, hazards Included within the term "extended coverage” and any oiher
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and o the
periods that Lendar requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject
to Lender's aprov: i which shall not be unreasanably withheld.

. All Insurance pollries and renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
Lender shall have tha'r'gint 1o hold the pollcies and renewals. If Lender requires, Borrower shali promptly give to
Lender all receipts of patu sremiums and renewal notlces. In the event of loss, Borrower shall glve prompt notlce
to the Insurance carrler ard _ender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Barrower stherwise agree in writing, insurance proceeds shall ba applied to restoration or
repair of the Property damaged, If the restoration or repalr is economically feasible, Lender's security Is not
lessened and Borrower Is nat in gefaul’ vnder this Securlty instrument or the Agreement. f the restoration or repalr
i2 not economically feasible or Lende’s securlty would be lessened, the insurance proceeds shall be applled to
the sums secured by this Security Instrymeit, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does.net answer within 30 days a notice from' Lender that the insurance
carrier has offered to settle a claim, then Leuder may collect the insurance proceeds. Lender may use the
proceads to repair or restore the Property or to Day sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice/ 5given.

if under paragraph 18 the Property is acquired br Lender, Borrowar's right to any insurance policles and
proceeds rasuliing from damage to the Property prior 10 Zne acquisition stall pass to Lender to the extent of the
sums sscured by this Security Instrument immediately prics<{c/the acquisition.

5. Preservation and Maintenance of Property; Leasebols. Borrower shall not destroy, damage,
substantially changa the Property, aflow the Property to deterloratr, ¢r commit waste. if this Security Instriment is
on a leasehold, Borrower shall comply with the provisions of thelcase, and if Borrower acquires fee title to the
Froperty, the leasehold and fee title shall not merge unfess Lender agrees to the merger In writing.

¥ 8. Protection of Lender's Rights in the Froperty. if Borrower falls to peitorm the covenants and agresments

contained in this Security Instrument, or there Is a legal proceeding that may-siniifcantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatlon or o enforce laws or regulations),
then Lender may doand pay for whatever Is necessary to protect the value of the Prr,party and Lender's qights in
the Property. Lender's actions may include paying any sums secured by a llen which -has priority over this
Security instrumant, appearing In court, paying reasonable attomays' feas, and entering on ihe Progerty to make
repairs. Although Lender may take actior under this paragraph, l.ender does not have to de'sn.

Any amounts disbursed by Lendar under this paragraph shall become additional debt of Boemwer secured by
thiz Security Instrument. Uniass Borrower and Lender agree to other terms of payment, these amnouvnts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with Interest up o notice from
Lender to Barrowar requesting payment.

7. inspection. Lender or its agent may make reascnable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectian specifying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
‘with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lendler.

In the event of a total taking of the Property, the proceeds shall be applied to the surns secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately betore the taking, divided by (b} the fair market vaiue of the Property immediately
betore the taking. Any balance shall be paid to Borrower. .

If the Property is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notics Is given, Lander Is autharized to collect and apply the proceeds, at its option, elther to restoration or repair
of tha Property or to the sums secured by this Security Instrument, whether or not then due.

FNBE2OO2CIFT: . e -2-
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'6. Borrower Not Faleased; Forbearance By Lender Not a Walver. ' Extension of the time for payrnent or
* maodification of amortization of the \sums securad by:this Security Instrument: granted.by Lender.to:any. . successor
. In Intersst of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors In
- [ntarast:+ Lender: shall inot be required: to- commence - proceedings: against:any successor: in:interest or refuse to
. extend time for: payment or ‘otherwise modify' ‘amortizatlon iof the :sums 'sacured- by this-Security instrument by
: reabon- of :any demand made by the: originai '‘Borrower of Bdrrower's auccessors In . interest.: A waiver In one of
I mbre lnstances of-any of tha terms, ‘covenants, conditions: ori provisions ‘heraof, 'or. of the Agreement, ar any part
: thereof;‘»shali.‘a‘pply='to=the:particular::lnstancefor- instancas:and at:the:particular tima:or times only, and no - such
: walver shall'ie deernad a‘cbntinuing walver but alt of the térms; covenants, conditions and: other provisions of this
; Security:Instrument and of the Agreement shalil survive and: continue to remain ln full iorce and eifect No waiver
sh&ll be as&ened against Lendor uniess in writing slgned by Lencier

SRR S H) Gt R L S L N N AT EOR T A e

: 10. Successoru ‘and Assigns Bound, Joint and Severnl Liabillty, nOo-gigners. - The- covenants and
i ngreenients‘of this Security Instrument shall bind 'and benelit tha successors and assigns of Lender and Borrower,
* subijéct-torthe provislons 'of: paragraph 156 - If: there s .more than one: party: as Borrower,: each of Borrowar's
* cavahants:ara s jreemients shall ba:joint and. saveral. -Any Borrowar: who: co-signs this - Security Instrument but
- does not executr, the Agreament: (a) 1s'ca-signing.- this: Security: Instrument only.ta morntgage, grant and convey
i that Borrowar's Interist:inithé Proparty under the terms. of this: Sscurity Instrument; (b} s not parsonsily obligated
: to pay the sums sscured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
: aglee 1o extand, moify worbiear ormake any accommodationsuwith regarci to the terms of this Security Instrument
: or the Agreement withoat b2t Borrowers corisent. o o i o}
: 11. Loan Charges. lf th( ican aecu ed_ by this Security Jnstrument is subject to a. Iaw which se-v. maxlmum loan
: charges. and,that iaw is iina“' rnterpreted,so ihat the. ]nteresx or cihet ioan. c,harges coliected or'to bé collected In
; connectinn with the loan exceed tha, nermihed iimits, then:’ (a} any such loan charge shali be reduced by the
! amqunt neqessa—y to reduce thb u.lP da, to the permitted iimi and (b) any sums aiready coiiected frorn Borrower
¢ which excaeded permirted lirniis will ks na[unded ta Borrowar Lender may.. chobse 1o make. this refund by
: reci.rclng the princlpal owed under ths ,\greement or by making a direct payment to ‘Borrowsr._ If a refund reduces
} principal, the reduction’ Wil be’ treated és.a partiai prepayment without any prepayment charge’ under the
i Agreemen!

~ c ..u:'h"'.‘i' : h.‘,‘.?:.:‘ !‘3"-“.!?.1 o 'i?i.“.:«":f % - , gt et RS RSE RS TN AN A P S R St

'12. Notices. Any notice to Borrower providad lor In this Securily Instrument shall be given by delivering it or by
: malling 't by first class mall unless appllicable law reruires use of another mathod. The natica shall be directed to
; the Preperty Addrass or any.other address Borrowsr. dasignates by notlcs to.Lender. Any notice to Lender shall be
. given by first class mall to Lender's address stated heveir, or any other address Lender designates by notice to
. Borrower..-Any notice pravided, for.in this.. churity Instrurran’. shall. be deemed to have been given to Bcrrower cr
! Lender when, givenasprovided inthlsparagraph I D O .

' 13. Governing Law; Severabliity. This Security Instrument ! ':.i be govarned 'b\] foderal law and the iaw of
 liinois. . In the avent. that .any.. hrovislon. .or clause. of this Sacurity )rstiument; or .the Agreement_copflicts .. with
: appiicahle taw, such;coniiic. shail, not.affeqgt, other provisions of thig. oet:pr’ty inetrument or the Agreement which
i can.be:given effgct without, the conﬂictlng provision.  Ta. this end the provis ans of. this Security lnstrument and the
~ Agreement are declared to be severable. : . G

© . 14.-Assignment by Lendet. Lender may assign all or any portion of its .Intare st hareunder-and its rights granted
- hersin and In the Agreement to, any person, trust, financial. Institution or. corporatlm as Lender may determine agg
i upon such asslgnment, such asslgnes shail thereupon succeed to ail the rights, interests, and options of Len

- hereln and Inthe Ag*eemant and Lender shatl thereupon have no further obilgations or llakilitlas thereunder \1

o 15 Transter ol' tl'-e Property ora Beneficiel lntereet in Borrower. Due on Salet el or any part of

- Property or any Interest in it is sold or transferred {or If a benaficial Interest in Borrower Is sok( o:_transferred ana
' Borrower -is not a- natural--person}- without Lender’'s prior written.consent, -Lendar. may, at ils uption, requr#
. immediate payment in ful of all sums secured by this Security Instrument. However, this option shall not*bb-
! exerclsed by Lender It exercise Is prohlbited by federal law as of the date of this Security Instrument. .- »L v

if Lender exerclses this option, Lender, shall give Borrower notice of acceleration. The noticé shail provicge a
i period of not less than 3C days from tite data the notice is delivered or malled within which Borrower must pé} all
| sums secured by this Security Instrument.. i Barrower falls to pay-these sums prior to the expiration of this p@
i Lender may invoka any ramedias permitted by this Security Instrument or the Agreement without further notice or
" demand on Borrower.

. 18. Borrower’s Right to Reinstate. If Borrowet méelscertain conditions, El'orrower shall have the right to have
! enforcamant nf this Security instrument disconiinued at any time prlor 1othe entry | ofa judgmant enforcing thig
. Security Instriifrient. “THose conditions ara that ‘Borrower: (a) pays Lender ali'sums which'then weuld be due under
. this- Security Instrument angd the-Agreement had- no acceleration- ccourred: “(b)  clres'any default of any other
; covenants or agreements; - (e}, pays all expanses Incurred in enforcing -this Security Instrumaent, including, but not
; limited’ tc:i1 reaéOnhble attorrieys’ ‘Taes! (d) takes sur:h actlion as" Lender may reasonabiy require to' agsure that the
© liah of this Security Instrumant, Lender’s rights in the PrOperty and BOrrOWer s- obiigation to pay thé 'sums secured
i by this "Security instrument‘shali ‘tontinus unchanged: and’ (e) not use the- provlsion mors frequently than once
: gvery five years. Upon relnstatement by Borrowar, this Security ns trumer-t and the obiigations secured heraby
. shall remaln fully effectiveas if no acceierailon had™ occurred Hov.ever this tght to relnsiate shali nét apply In the
" case of accelerat on under paragraph 15 § ; : . o o
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17. Prior Mortgage. Borrowsr shall not ba In defauit of any provision of any prior mortgage.

18. Acceleration; Remedles. Lender shall give notice to Borrower prior 1o acceleration following: {a)
Borrower's fraud. or matarial misrepresentation in connectlon with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallurs to meet thy repayment terms of the
Agreamant; or {c) Borrowar's actions or inactlons which adverssty afiect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable iaw provides otherwise). The
notice shall specihy: (a) the default; (b} the action r..quired to cure the default; (¢} a date, not {ess than 30 days
from the date the notice is given to Borrower, by v-nich the default must be cured; and (d) that faliure to cura the
default on or before the date specified in the notica may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procesding and sale of the Property. The notlce shall further Inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a defaiiit or any other defense of Barrower to acceleration and foreclosura. If the default Is not cured on or before
the date specified In the notice, Lender at its ontlon may require immediate payment it full of all suins secured by
this Security instrni- nent without further demand and may foreclose this Sacurity Instrument by judiciat proceeding.
Lerdoer shail be entiued to collact all expensas Ihcurred In legal proceedings pursuing the remedies provided in
this paragraph 18, InCliding, but not limited to, reasonable attormeys' fees and costs of titie eviderice.

19. Lender in Posse~sica. Upan acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expliration (sny period of redemption following judicial sale, Lender {in person, by agent or by
judiciatty appointed receiver) s*ali be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property including thase past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of the costs of management of the Property and coliectlon of rents, Including, but not
limited to, recelver's feas, premiums on receivar's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty [nstrument. — Mcthing herein contalned shall be construed as constituting Lender a
mortgages in possession In the absence of *lie taking of actual possession of the Praperty by Lender pursuant to
this Paragraph 19. In the exerclse of the powers herein granted Lender, no labllity shall b asserted or enforced
against Lender, all such liability being expressly welved and released by Berrower.

20. Release. Upon payrnent of al sums secures by this Security Instrument, Lendeor shall release this Security
Instrument.

21. Waiver of Homestead. Bomower walves all right ¢f homestead exemption In the Property.

22. No Offsets by Borrower. No offset or clalm that Borovier iow bas or may have in the fiture against
Lender shall relieve Borrower from paying any amounts due urcdar “he Agreement or this Security instrument or -
from performing any other obtigations contained thereln,

23. Riders to this Securlty Instrument. if ocne or more riders are erecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of exch sizch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secuiihy; lnstrumenl as if tha rider(s) were
a part of this Security [nstrumant.

BY SIGNING BELOW, Borrowsr acceptls and agrees, to the terms and covenaiis contained in this Securlty
inetrument and In any rider(s) executed by Borrower ard recorded with the Security Instisknent. '

: /e'rard D, Haderlefin -Borrower

-Borrower

{Space Below This Line For Acknuwiegment)

v+  This Document Prepared By:
The First Hational Bank of thicago, 1825 MWest Lawrence, Chicago, Iliinois 60604

STATE OF ILUNOIS, ool County ss:
k, /d AN/ ﬁ EN LE . & Notary Public In s?'ad for said county and state, do hereby
certlfy that__Gerard 6. Hederlain, bachelor

personally known t¢ me to be the same person(s) whose name(s) is (are) s /&bscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that signed and
delivered the said instrument as gjls free and o!untary agh, for the uses a?poses therein set forth.

Given under ry 1

My Commisgion ax@ro® ;
b W Cnmmission Explms 02/28]96
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