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Equity Credit Line Mortgage

_THIS MORTGAGE (“Security instrument”) Is given on RUGUST 15 , 1994 . Ths mortgagor
is _MARY K. SLATTERY MARRIED 7O FRANK J, XUZEL - ' I - -

('Eorrower‘)

This Securhy instrument is given'to. akloi : i go o
whichisa .an.smﬂ_ﬁsnk_organizod and existing under the laws of _the Unlted States of America
whose address Is One Firet National Plaza __ Chicago | llinols_S0670 (‘lender’). Borrower awes
‘Lender the maximurn principal sum’ of mszmxmsmm AND_Ro/100

Dollars (U.S. §. _27,C00.00 ) orthe aggregate unpald amount of all loans and any dlsbursaments made
by Lender pursuant 1o that certain Equity’ Credit Line Agreement of even date herewith execited by Borrowsr
(‘Agreement’), whichever Is less. The Agreement is hareby incorporated | In this Security Instrumem by reference.
This debt I evldencod by the Agreemant which Agraement provtdes for momhly Interest payments, with the full
debt, if not pakd earler, due and: payable ﬂva years from the Issue Date (as defined in the Agreement). The Lender
will pravide the Bérrower wtth a final paymant notice at least 90 days befora tha finai payment must be made. The
Agraement pravkiss that Toans riay bé made from time to time during the Draw Perlod (as defined in the
Agreement) The Uraw Period may be extended by Lender In Its sole discretion, but in no event lales than 20
years frcm thp da\a hereof ‘All iuture 1cans will hava the sama llen priority as the original loan. This Security
‘nstrument secura -to L.ender {a); the repayment of the debt evidenced by the Agreement, Including all principal,
lmarest‘ and other r.,argab as provided for'in the Agreemenit, and all renewals, extensions and madifications; (b)
the payment of ali o*er sums, with’ Interast advanced under paragraph 6 of this Security Instrument to protact
the security of this, Susuity Instrument; ard (c) the performance of Borrower's covenants and agreements under
this Secuﬂty lnstrument ard. the Agraemant and all renewals, extenslons and modificatlons thereof, ali of the
foregaing not'1o exceed twiZe 2ie maximum principal surn stated above. For this purpose, Borrowar does hereby
mortgage, grant and convey tc Lender the fo|!owing dsscrlbed property located In ___gook County,
Illlno!s L

LOT 30? IN SH:ERIDAN DRIVE st e'qv:tszcm. ‘BEING A suan:vxs*oa

OF THS NORTH THREE- Qumu'sns 13/4) OF THE EAST HALF. (1/2}) OF

THE NORTH WEST QUARTER (1/4) OF SSCTION 17, TOWNSHIP 40 NORTH,

RANGE 14, EAST 'OF THE THIRD PR(NC.PAL MERIDIAN, TOGETHER-

WITH . THAT PART OF THE NEST HALM(1/2) DF SAID NORTH WEST

QUARTER. (1/4) .SECTION 17 WHIGH. L1ES NORTH OF THE SOUTH B00

FEET THEREOF AND FAST OF THE GREEn SAY ROAD IN COOK
COUNTY. ILLINOIS.

DEPT-01 RECORDING $27.50

T#9999 TRAN S3Z45 03/30/94 07141500

© 0530 ® Dl e —D L~ HLTESFO
COOK COUNTY RECURDER

Famnnarlt* Tax Number: '14-17-107-032, , : . .
which has'the address of ~4616 N.. DOVER ' . CHIGAGO
Illinois 6.9.&&.0__._ t‘nn-—- .yAddress‘) a '

p.-.l
TGGETHEFI WI'T’H all the improvemenls now or’ haraaﬂer arecled on the proper.y, and all easements, rlghta. &
apputienances, rents,’ rbyalties. mineral, off ‘and ‘gas rights and profits, claims_Or demands with respect toc
lnsuranco, any ‘ahd ‘all awards made for the taking by eminem domain, water rights a7 stack and all fixtures now
or ‘hareafter’ a’ pant’ of ‘the propsrty. Al réplacements ‘and additions ‘shall also be (covired by this Security
Instrument. ' All.of the- Toregolng'is referréd to In this Secirity Instrument as the “PropertY‘ :

: BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed aria has the right to

mortgaga. grant and convey the Property. and that" the ‘Property Is unencumbered. except for arcumbrances of

‘record.” Borrower warrants and will defend generally ‘the title to the Proparty agalnst all claims and demands,

-subjsct to any encumbrances of record. There.Is a prior morigage from Borrower tO'_L1NCOLN PARK SAVINGS BANK
datod 12/06/93 ~and recorded as document nymber_03025815

GOVENANTS Borrnwer and Lender cuvenant and agree as follows;

- Payment:o! Priricipat znd Imerast. Eorrowor shali’ promp!ly p:iy when r‘ue the principal of and interest on :
tha debt svidanced by'the Agreement:

-2 - Application of Payments. All payrnents recetved by Lender shan be appﬂed first to interest. then to other
charges, and than to principal.

3.: Charges; Llans. Borrowaer shall pay all taxes, assessmems. charges. fines, and impositicns aitributable to
the Property, dand leasehold payments or: ground rents, if any. Ypon-Lender's request, Borrower shall promptly
furnish- to: Lander-all’ notices .of -amiuiits ‘to be ‘paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's' requast. promptly furnish to Lender receipts avidencing the payments.

' Borrowsr shall’ pay. ‘or ‘cause fo’ be pald, whon due and payabla all tuxes, assessments, water charges, sewer
charges, license fees ‘and other charges against or’in_connection with the Property and shal¥i, upon request,
prompﬂy fumlch o -.enciar dupllcata Tecelpts. Borrower may, in good falth and with due diligence, contest the
valldity or amount of any such taxes or agsessments, provlded that (a) Borrower shall notify Lender In vrriting of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any Interest, -
penahies or costs. {b) Borrower shail ﬂrsl make al contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collectlon tharaof {c) naither tha Property nor any part thereof or Interest therein are

T
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at any time In any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
security as may be requlred in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now axisting or hereafter erected on the
Property Iinsured against loss by fire, hazards Included within the term "extended coverage® and any other
hazards, including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the perlods that Lender requires. The Insurance carder providing the insurance shall be
chosen by Borrower subject to Lender’'s approval which shall not be unreasonably withheld. If Borrower fails (o
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policlas and renewals shall be acceptable to Lendsr and shall Include a standard mortgage ciause.
Lender shali have the right to hold the policles and renewals. If Lender requires, Borrower shall promptiy give to
Lerder alf racelpts of pald premiums ard renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrler and Lender. lLender may make proof of loss f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if the restoraton or repalr Is economically feasible, Lender's security is not
lessened and Boirower Is not in default under thi; Security Instrument or the Agresment. !f the restoration or repair
Is not economical’y 1easible or Lender's security wouid be lessened, the insurance proceeds shall be applied to .
the sums secured Dy .bis Security Instrumer:t, whether or not then due, with any excess pald to Borrower. if N
Borrower abandons the Property, or doea not answer within 30 days a notice from Lender that the !nsumnce
carrier has offered to =zrtlo a claim, then Lender may collect the Insurance proceeds, Lender may use the
proceeds to repalr or resture e Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will brgl'i when the naotice Is given.

!t under paragraph 19 the FrGperty Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds raesuiting from damage to-uia Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Sacurity Instteriieat Immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

: destroy, damage, substantially change ths Property, aliow the Prcperty to deteriorate, or commbt waste. Borrower
’ shall be in default if any forfeiture action i ricceeding, whether civil or criminal, is begun that in Lender's good
5 faith judgment could result in forfelture of b property or otharwise materially impair the lien created by this :

Security Instrument or Lender's security intere<t. .3mrawer may cure such a default and rainstats, as provided in o

paragraph 16, by causing the action or proceeca g to be dismissed with a ruling that, in Lender's good faith 0

determination, preciudes forfelture of the Borrower's inizrest in the Property or other material impalirnent of the llen :

created by this Security instrument or Lende’'s secu ity interast. Borrower shall also be In default if Borrower, i

during the loan application process, gave materially false’ o inaccurate formation or statements to Lender (or 3

failed to provide Lender with any matetiat inforrnation) In coraection with the leans evkienced by the Agreement.

If this Security Instrument is on a leasehold, Borrower shizi comply with the provisions of the lease, and i

Bormrower acquires fee title to the Property, the leasehold and fee “tf7 shall not merge unless Lender agrees to the

merger In writing.

8. Protection of Lender's Rights in the Propenty. It Borrowes f4ils to_operform the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding tha. may significantly affect Lender’s rights 1
the Property (such as a proceeding In bankruptcy, probate, for condema=tizn or to enforce laws or regulations),
then Lender may dc and pay for whatever is necessary to protect the valua Ot the Property and Lender's rights In
the Property. Lender's actions may Include paying any sums secured by-aqiar which has priority over this
Security Instrument, appearing in court, paylng reasonable attomeys’ fees, and ~5iaring on the Property to make
repairs. Although Lender may take action under this paragraph, Lender doas not fiaveto do so. .

Any amounts disbursed by Lendsr under this paragraph shall become additional vsbt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, ‘nese amounts shall bear

- interest from the date of disbursement at the Agreement rate and shall be payable, with \nteras:, upon notice from

Landet to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of <bs Property. Lender
shall give Borrower notice at the time of or prior to an innpection specifying reasonable cause for the Inspaction.

8. Condemnatlon. The proceeds of any award or claim for damagss, direct or caonsequentis(, U« conneciion
with any condemnation or other taking of any part of the Property, or for cchveyancs in lisu of condemnation, are
heraby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Borrowser. in the event of a partial taking of the

o Property, unless Borrower and Lender otharwise agree in writing, the sums secured by this Security Instrument
{7y shali be reduced by the amount of the proceeds multiplled by the foliowing fraction: (a) the total amourt uf the
L. sums secured immediately before the taking, divided by (b) the fair market valus of the Property immediately
Ly

before the taking. Any balance shall be paid to Borrowar.

6

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
i-_: make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
| notlce Is given, Lender Is authorzed to collect and apply the proceeds, at its option, elthar to restoration or repalr
- ¢

of the Property or to the sums secured by this Security Instrument, whether or not then due.

?. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
Interest of the Borrower shall not operata to release the Hability of the origlnal Borfower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In Interest or refuse to
extend time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by S
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver In one or »
maore Instances of any of the terms, covenants, conditions or pravisions hereof, or of the Agreement, or any Dart ‘
thereof, shall apply to the particular instance or Instances and at the particular time or times onty, and no such .
FNE20020.IFD R . -2- e
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waivef shall be deemad a cantlnuing wa)ver but sl! of the terms, covenants, conditions and other provisions of this
. Security Instrumem and ‘of the Agreement shall survive and comlnue to rernaln ln fu‘l farce and effect. No waiver
shall be asserted against Lender unless in wilting ‘signed by Lénder.”

" 10, ‘Sucessvers snd’ ‘Anaigne Boundd: - Joint and Severe) Liability; Co-signers. © The covenants and
. agreements-of this Security’ Instrumént shall bind and benefit the succassors and - assigris of Lender and Borrower,
subject 16 the provisions of paragraph’ 15.: If there Is-more ‘than one party as Bomower, each of Borrower's
- covenants and agraements shall be joint and severdl. Any Barrower who co-signs this ' Security Instrument but
* does not execite the Agreement: (a) is co-signing this Security instrumiant only to mortgage, grant and convey
© that Borrower’s tmerest in'the Property under the terms of this Security instrument; (b) Is not personally obligated
to pay the sums' secured by this Security Instrument; and ' (c) agrees that Lender and any cther Borrower may
agree to exterd, modify; fofbear oF maka any accomrnndatlans w:th regard 1o tha terms of this 83curtty tnstrumant
or the Agreement ‘Without that ' Bormwer’s ‘consent, -

11. Loan Charges. if thalosn sscured by this Security Instrameiit is subject 1o & law which sets maximum loan
chargss, and that law 1s ﬂnallv lnterprated so that the Interest or other loan charges collected of 1o be collected In
i cbnnactlan wra ite loan ‘axcead 'the permitted limilts, then: '(a) any such loan charge shall be reduced by the
. amount necessary fo reéduce the charge to the permitted limit; and (b) any sums already coilected from Borrower
. which exceeded pumitted 'limits 'will be réfunded’ to Borrower. Lender may choose to make this refund by

reduclng the pincinul nwed undsr the' Agreament oF by making a direct payiment to Barrower. If a refund reduces
. pnncipal the redur“ ar wm ba lreated as a- partia prepayment without any prepaymenl charge under the
) Agreament
12, Notices." Any nohcr o 'JQrmWer provided for In this Security lnslrumen! shail be given by dellvéring it or by
' malllng it by first’ class mali an'ess appﬂcab!e law requlres use of anather mettiod. The notice shall be directed to
- tha Property Address or any ol ier address Borrower designates by notlce 10 Lender. Any nolica to Lender shall be
given by ﬂm ‘tlass ‘mall to Lendr 's atldress statad hereln or any other address Lender designates by notice to
* Borrower. Any notlce provlded fon s’ ‘Sacurity lnstmmem shaJl be desmed to have been given to Barrawer or

Lender when given as provided in'this pa agraph.’

13. Goveming Law; Sovmbﬂhy Mhis Security instrument shall be ‘governed by federal law and the law of
Ninols. ' In the event that any' provision ¢r tlause of this Security Instrument or the Agreement conflicts ' with
applicable law, such cobfiict shall not affsci ¢inor nrovls!ons of this Security Instrument or the Agreement which
can be givan effect ‘withaut the confilcting pro: duen. To lhfs ‘end the provlslons of this Security Instrument and the
Agrdamerit are detlared 10 be severable.

14, Assighmeint by Lender. Lender may assign a!’ ar any portion of its interest hereunder and its rights granted
herain and In the Agreement to any person, trust, finuacle! Institition or comoration as Lendsr may dstermine and
upon such’ asslgnment $uch’ assignes shall thereupdn {udzéed to'all the rights, Interesis, and opﬂons of Lender

heraln arid In the Agmemant ard Lendar shall theréupon nsive no further obilgations or Tablities thersunder.

" 18, Transfer of the Property or a Beneficial interest in Gorrower; Due on Sale. W all or any pait of the
FProperty Gr any interest in it s sold or transferred {or i a benefic'a Interest In Borrower g sold or transferred and
Borrower is not a natural person) without Lender's prior writie'i _consent, Lender may, at its option, require
immedlate payment in full of all sums secured by this Security Instnzinsnt. However, this option shall not be
" gxercised by Lender if exercise is prohiblted by federal law as of the da’e ol thls Security Instrument,

; If Lendor exercises this option, Lender shall give Borrower notice or riceeleration. The notice shall provide a
" period of not less than 30 days from the date the notice Is dellvered or ma(ed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls 1o pay thase sums prior to the explration of this period,
Lendar may invoke' any remedies permmed by thts Security Instrumant or the Ag reemant without fu:ther notice or
demand on Borrower, '

16. Bomrowar’s Right to Relnstate. if Borrower meets certain condmans, Borrower =4l have the right to have
" enforcement of this Security instrument discontinued at any time prior to the entry of a jt dament enforcing this
- Securlty Instrument. Those conditions are that Borrawaer: {a} pays Lender all sums which e vvould be due under
. this Security Instrument and the Agreemant had no acceleration occurred; (b} cures any dafault of any other 5
° covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrumedt, including, but not
" limited 1o, reasonable ‘attorneys’ fees; (d) takes such action as Lender may reasgnably require i assure that the 1
. flen of this’ Security Instrument, Lendar's rights in the Property and Borrowar's obligation to pay tho sums secured ;-
by this Security Instrument shall continue unchanged; and (8} not use the provision more frequently than once = b
every five years. Upon relnstatemernt by Bomrower, this Security Instrument and the obligations secured hereby ™.}
shall remaln fully effective as If no acceleration had ocouired. However, this right to reinstate shail not apply in the ’j
. casa of acceleration under paragraph 15.

© 17, Hazardous Substances. Borrawer shell not cause or parmh the presan(-a uso, dlsposal storaga. or release
. ot any Hazardous Substarces on or In the Property. Borrowar shall not do, nor allow anyone else to do anything
" affecting the FProperty that {s in violation of any Ervironmenilal Law. The preceding two sentsnces shall not apply to
the presence. use ar storage on the Property of small quantities of Hazardous Substances that ara generally
© recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

‘Borrower shalt prompily give Lender written notice of any Investigation, claim, damand, lawsuit or ather actlon by I
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or |
: Environmental Law of which Borrower has actual imowledge. If Borrower Jeams, or [s notified by any governmenta)
or regulatory authority, that any removal or other remadiation of any Hazardous. Substance affecting the Property Is
" necessary, Borrower shall promptiy take all necessary ‘remadial actlons in accordance with Environmental Law.

As used In 1his paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other farnmable or toxic
petroleurn products, toxic paaﬂcides and herblcldes, volatile solvents, materlals containing asbaestos or
" formaidehyds, and radioactive materials. -As used In this paragraph 17, “Environmental Law" means federal laws
and laws of the Iur{sdicﬂon whera the Property s located that relats to health, safety or environmental protection.
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18. Prlor Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceieration following: (a}
Bosrower's fraud or material misrepresentation in connection with this Securlty instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repaymeant terms of the
Agreement; or {c) Borrowsr's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a} the defauit; (b) the actich required to cure the defauit; (¢} a date, not lass than 30 days
from the date the netica Is givan to Beorrower, by which the default must be curad; and (d) that faliure to cure the
default on or before the date specified In the notice may result In acceloration of the sums secured by this Security
Instrument, foreclosure by Judicial praceeding and sale of the Proparty. The notice shall further Inform Bomrower
of the right to reinstate after acceleration and the right to essert In the foreciosurs proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the default s not cured on or before
the data specified in the notica, Lender at its option may require Immediate payment In full of aif sums secured by
this Security Instrurrant without further demand and may farecloss this Security Instrument by judicial proceeding.
Lender shall be enttled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, Inc’uding, but not imited to, reasonable attorneys’ faes and costs of title evidance.

20. L.ender In Posaasiion. Upon acceleration under Paragraph 19 or abandonmant of the Property and at any
time prior to the expilratior: of any period of redemption following judicial sale, Lender (in person, by agent or by
judiclally eppointed recenciyshall be entitied to entar upon, take possaession of, and manage the Property and to
collect the rents of the Propanyincluding those past dus. Any rents collected by Lender or the receiver shall be
appiied first to payment of the cos's of management of the Property and collection of rents, inciuding, but not
timited to, receiver's fess, premuroc on recelver's bonds and reasonable attormeys' fees, and then 1o the sums
secured by thls Security Instrument. ~Nothing herein contalned shall be construed as constituting Lender a
martgagee in possession In the abser.ce ¢ the taking of actual pessession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powsrs herein granted Lender, no liabilty shall be assarnted or enforced
against Lender, all such liability Deing expressly vraived and released by Borrower.

21. Release. Upon payment of all sums scowad by this Security [nstrument, Lender shali release this Security
Instrument.

22. Waiver ot Homestead. Barrower walves a! fgb of homestead exemption In the Property.

23. No Offsets by Borrower. No offset or clalr wmat Borrower now has of may have in the future against
Lender shall relleve Borrower from paying any amouats Zue under the Agreement or this Secutlty Instrument or
from performing any other abligations contained thsereln.

24. Riders to this Security Instrument. If one or mare ricers are executed by Borrower and recordet| together
with this Securlty Instrument, the covenants and agreements ¢ each such rider shall be incorporater Into and
shall amend and supplement the covenants and agreements ai 10’5 Security Instrument as if the dder(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenur s <ontalned In this Security
Instrument and in any rider(s) executed by Borrower and recorded with tha Security !istiaiment.

X Y Wk\ l:)ftma/(/.

. MARY /H,\ SLATTERY \ _Borrower
- f
Fnﬁ/éé.y RO 7 4 -Borrower
s, 4;';:/
A %
‘}\‘\J, e (Sprce Below This Line Far Acknowlegment)
This Do&nem Prepared By: YERONIGA RHODA
The first Natlonal Bank of Chicago, Suite 0482, Chicago, 1llinois &0670
STATE OF ILLINOIS, o0 (C County ss:
1, /’:‘?‘ el A ZC g s [C" . a Notary Public in and for sald county and state, do hereby
cartify that . KUZEL
personally known to me to be the same person{s) whosa name(s) Is (are) subscribed to the foregoing lnstrumem:
appeared before me this day in person, and acknowledged that i Iy" signed and
delivered the said Instrumentas__ = free and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and official ! 22

“QFFICIAL SEAL”
5. PANELA L. ZELMANSKI
NOTARY PURLIC, STATE QF ILLINGIS
My Commlysign Explras Q4{16/9

y of AU% ,19__4.
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(ﬁbtary Pubtic
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My Commission expi
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