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3 NOTiCE- THjS MORTGﬁ\GE MAY SECURE BORROWINGS MADE BY AN OWNEFI OF THE PROPERTY EVEN AFTER
- Q  SUCH 'OWNER SE'LS THE ‘PROPERTY. YOUR LOAN WilLL CONTAIN PROVISIONS FOR AN ADJUSTABLE
a mrrsnesr RATE : _
g~ Tms MORTGAGE AND f.a\\lGNMENT. oF‘nems rhezein "Mortgage"} is, made "AUGUST 2, 1984, by and between, ROBEHT A.:
~ CARROLL, UNMARRIED: *¢rin' "Borrower®)} and’ FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK, whose address Is
g ~— 135 Main Street. San Frar'..rqr.: "alifornia 94105 18"7 therein "Lender 2
: Borrower, ln conaideration of the mr‘m’edneee heroln recited mortqages. grents and canvays {o !-ender the 1oi|owmg described
. B property !oca :d rn the Countv of CJC‘K State of Iilinols,
i LOT 21 IN BLOCK 4 1N HAHBEHT AND HrC!"P"") S ADDITION TO SOUTH EVANSTON BEING re
N SUBDIVISION OF THE EAST 1/3 OF THE NCATH 1/2: OF THE SOUTHWEST, 1/4 OF SECTION
: ~ 24, TOWNSHEP 41 NOFITH RANGE 13, EAST OF 3 “E THIRD PRINCIPAL. MERIDIAN, IN CCOK
Q\h Pefmanent. lndex Number 10-24- 309-004 - L. ' ' Lo
- which has the address of 733=BFIDWN -EVANSTOM, illim: is 6(“"02 Ihereln "Propertv Address"l. :
g TOGETHER 'WITH ail the improvemonts now or hereafter ..--n.:d on 'the Propertv, and ail’ easements, rinhts, appurtenences
- and rents; {sub;ect however te the righ‘ts snd authonﬂes qiven hessls %0 Lender to collect and appiy. such rents), royalties, mineral

olt and gas rights anid peofity, water, watdr vghts, ‘and watar stock, (nsdrance and coridernnation proceeds, and all fixtures now or
heseafter attached to'the Prapertv,wall :af which,- Inctuding replacernemv ard~dditions thereto, shall be desmed to be and remain a

E part of the Property eovered by this! Mor:aaue. ‘and all’ of ‘the ‘foregoing’ to ether wrth sald Property ‘tor the leasehold estate if this -
Mnrtgage is ona feasehold) are herelnafter rererred to as thc "Preperty H :

FGH THE PURPOSE OF SECURING the repaymen't ta. Lender of the’ revolv 'ng IJ'.e of credlt Endehtedness evidernced by an -
EQUITY- RESERVE ACCOUNT AGHEEMENT AND DISCLOSURE STATEMENT {the " Ayreement®) of even date herewith, in the
max.[mum principal - sum of U.S, § 39000.00, or so much thereof as may be advanner srd:outstanding with Finance Charges
thereon pzowdlng tor: monthly paymenis in accordance with’ the: terms thereof, 'with ihe a=lance of the debt, If not paid earlier,
due and payable an AUGUST 2,'2009; Ahe payment 01 all furiner. or. fumre advences as shill b= made by Lender or its successors
or aszigns, to or for the benefit of Borrower, of his or hér heirs, peroonal representatives ¢r assigns, within 20 years from the
date -hereof, .to-the same extent as if such future advances are made on the dete of executinn vt this Mortgage, provided,
however, _that the' totef principal secured hereby and remalnlng unpa(d lncludmg any’ Such- advancos, =apit not at any. time excead
the: aggreuate outstanding’ maximum prlnr:!pa! sum ot WS, $39000 GO; aother sums ‘which may, b7 it to Lender ‘under any
provision ot the Agreement or this Mongage and all modifications hereof with Finance Charges tharedn, and the pavment ot aft
other sums, with Finance Charges thereon, as may be paid out’ of .advanced to protect ‘the securlty of this Mortgage and the
perfurmence of the covenants and aureements of Berrower con’talneﬂ herein or |n the Agreement

Borrower covenants that Borrower is the 1awful owner of the e-rtate in land hereby conveyed and has rhe rlght to grent and,
convey the Pwperty ‘and that.the. Property.is- unencumbered excem for encumbrances, of record.as of the date hereof, Borrower
warrants that Borrqwer will detend generally tha title ta the Property against all claims and.demands, subject to encumbrances of
record gs of the: date’ hereof Borrower couenants that- Borrower wllt neither take nor permit any attion to subdivide the Property
or any part thereof. T . . . .
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Borrowes acknowledges that the Agreement secured by this Mortgage prolides for, among other things, a revolving line of
credit up to the maximum principal sum stated above, 8 vaviable interest rate, referred to in the Agreement as "Annual
Percentage Rate," and the right of Lender to cancei future advances for reasons other than default by Borrower. Reference is
made to the Agreement for the specific terms, covenants, conditiens and provisions therraf which are incorporated herein by this
reference. Any term not herein defined shall have the meaning set forth in the Agreemert.

COVENAN‘I:S'.-Borrower and Lei:xdur covanant and agrsa as follows:

1. PAYMENT GF PRINCIPAL AND FINANCE {.HARGES. Borrowar shall prompilv puy when due in accordanca with the terma of the
Agraement tha J:rinmpal and Finahco Chorges on the indebtednaess avidencad by tho Agreement, together with any late charges, #nd other
chargee imposed under the Agreemant. .

2. TAXES AND INSURANCE. Borrowsr sholl poy, at least ten colendar days belfore delinquency, oll taxes, sssessmoenis (including
condominium or plenned unit development nasessmaents, if any), and ground rants sffecting the Property, Borrowor shali keep ths improvoments
now existing ar hareafter erected on the Property insurad againe: loss by lire, hozerde included within the term "extanded covarage”, ond such
athar hazards {collectively referrad to as "hazarde™) as Lender may require, including but not limited to flood insurance if the Praperty is lecated
in & designeted flood hazard area, and in such amounts and for vuch periods as Lender may require, but in no event shell amount be less than
the face amount of any cbligation secured by any deed of trust, mortgage or ather sucuritx agreomeant which has or appaars to hove priorit
over this Mortgnge {"Prior Lien”) plus the amount of the roevelving lino of credit secured by thie Mortgege, unlass such amount exceede thy fuli
replacoamant cost af the impravementa,

The insuranca carrier providing the insurance shell ba choven by Borrower subject to appruvul by Lender, provided thot such approvel shalil
not bo unressonably withheld, All insurances policies ond renewals thoreo!l shall be in 8 form accepinbie to Londer, shell include a utandard
martigagee cleuse in favor of and in 8 form acceptablo to Lendor, and shall provide that Londer will be given ot lpost thirty (30! days’ prior
written notice in the gevent of cancellation or raduction o} insurance coverage. Lender sholl have the right to hold the policies and rencwsls
theroof, subject to the terms of any Prior Lien. If Borrower makes the premium payment directly, Sorrower shall pramptly furnish to Lender all
renewnl notices und, if recuesied by Londer, all receipts of paid premivums. Iif policies and renswals arg held by any other person, Borrawer shall
supply coploe of guch to Lendar within ten calendar days after issuance,

In the event of loss, borrower shall give prompt nolice to the insurance carrier and Lendor. Lender muy muko proof of loss if not made
promptly by Borrower. Siiojurt to the rights and terms of any Prior Lien, the amounta collected by Borrower aor Lender under any hazord
insurance policy may, at Len.er s sole disctoetian, either be applied to the indebtedness securad by this Mortgage and in such order as provided
in paragreph 3 or be relesecd! 17 Porrower tar use in repairing or reconstructing the Property, and Lender is hereby irrevocably autharized to de
any of the sbove. Such applinat’on or relegse shall noet cure or waive any dafault or natice of defeult under thie Morigage or involidate any act
done pursunnt te such notice.

If the Property i abandoned by Borriwvear, or Borrowsy fails to respond to Londer in writing within 30 colendar days from the date nolice is
mailad by Lendar to Borrowor 1het the iney anco cartier offars to settio o claim for insuranca bansefite, Londor is irrevocably authorizad to sottio
the claim and 10 collact and npply the insarines proceods ot Lender’s sole optien sithar to restoration or repair ot the Property or to the surns
ascured iy this Martgagoe,

If the Property is acquired by Lender, all ririiy title and interest of Larrowser in ond to any insurance policies and it snd to ths proceody
thervof resulting iram damage to the Propoerty gnall becomes tho proporty »f Landar to tho axtont of the sums svcured by this Martgage.

Borrower shall pay the cost of an ALTA poliiy of ritla insurance, with auch endorsemuntas as Londer shall renuest and subjeot to such
exceptions as Lender may spprove in writing, insuring/cender’s intoreot in the Property and shall cause to be provided to Londer at Borrawer's
gxpe?:;e m.;ch further endarsements as Lender may e weqt insuring Lender's continuing lien pricrity over encumbrances not of record as of the

ate heraol, . .y oot
R . T -

3. APPLICATION OF PAYMENTS. Unluss epplicoble low r-ides othorwise, all poyments raceived by Lsnder undor the Agreemont and this
Mortgage shall be applied first in payment of any Finance Cha'ge Havable under the Agraement, then in peyment of any late charges due, then in
payment of any other amounts (excluding principall payable ‘='Linder by Borrower under tho Agreament or this Mortgege, and then 1o the
ptincipal balance on the ravolving line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES: LIEF.S, Borrower shell fully and timely parform all of Borrower's obligations
undar any Frior Lian, including Borrower's covenants to make any pay nent. when due. Landér can rely on any nolice of defsult from any holder
of & Prier Lien and may take any reéscnable action necsssary, inclucing Lander's payment gf any amounts thot the holdor of the Prior Lien
claims aro dus, sven thaugh Barrower denies that any such defmiit existe. Borrowar shall poy or causa to g paid all taxes, assasyments opd
othor chargas, fines and impoesitione attributabie to the Praperty and all ancrmbrances, charges, inane and lians [other than any Prior Lien) on
the Proparty which may attaln any priority over this Mortgage and leusahold payrants or ground rents, if any. Upon Lender’s requast, Borrowar
shall promptly turnich to Londor receipty evidencing tmoly payrnent of each and sviry item deeciibed ahovs in this paragreph.

5. FREEERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS: CONDLN MUMS; PLANNED UNIT DEVELOPMENTS. Scrrower shall
uga, imprave and maintain the Property in compliance with the law, shell keop the Frof erty Jn good condition amd ropair, including the repair or
restaration of any improvoments on the Progerty which muoy be demaged or destroyed, shail not sommit or permit waste or permit impairment or
deterioration of the Proparty and shall fully ond promptly comply with the piovisic=s of ap' loass if this Mprigags is on a lensehild. 1 thia
Mortgage is on o unit in 8 condominium or planned unit development, Borfower ehall pronptly perform all of Barrewer's obligations under ihe
declaration of covenants creating «r govorhing the condominium or planned unit dovel(pmeiit. and canstituent decuments, all as may be
amended from time to time. Il a condominium or planned unit development rider is exouvuted oy Borrower and rocorded togather with this
Martgage, the cousnants and agreaments of such rider shall ba Incorporated into snd sbilt-cmend and suppiomoant the covenants and
agraomenta of this Morigage na if tho rider were a part horeof,

6. PROTECTION OF LENDER'S SECURITY, If Borrower fails 10 porform tha covonznts and agreem nte contalned in this Mortpage or in the
Agreement, or if any uction or_proceeding is comimencad which effrncts Lendor’s interest in the Propoityor the rights or powers of Lendor,
Londer, without demand upon Borrower, but upun notice t¢ Borrower pursuant to paragraph 11 haroo/, mev, without reloasing Barrower from
any obligation in this Mortgoge, meke such sppearences, dofend tho action or proceeding, disburse such s inie, including reasonable attorrav's
fess, and take such action as Lender deerns nocessory to protect the security of thie Martgage.

Any gmounte disbureed by Lender (umlese atherwise provided or agreed upon with Borrowerl pursuant Ut this peragraph G, with Finenco
Charges thereon ot tho Annual Percentage Rate from time to time in aeffact under ths Agreement, shall bacom: slditional indebtedness of
Borrower socured by thia Mortgags. Unlass Borrower and Lender agree in writing to other terms of payment, suck crisumts shall be payable
upon notice from Lander to Borrowsr seguomting paymuent thoreof, Nothing contalned in thin paragraph 8 sholl reruire Lender to incur any
oxpongo or taku any action herounder and any action taken sholl not relesse Borrawsr from any obligation in this Morigoya.

7. INSPECTION. Lender may make or caute to be mode reasconable entries upon and inepections of the Proparty, pravidsd that Lender shall
givh Borrower notice prior to any such inspecticns specifying reasonable cause thersfor related 10 Lender's interest in the Prope ty.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential in connection with any condomnation or
other teking of tha Property, or part thereaf, or for convoysnce in liav of condemnation, are noereby assigned and shal! be paid to Lander, subject
t¢ the teyms of ony Prior Lian. Borrower agrose to axscute such further documents as may be requirad by the condemnation authority o
olfactuste this poragraph. Lendar is hereby {rravocably authorized to apply or relcase such monloe racsived or make sattlement for such monivs
in tha saime manner and with the samo affact as provided in thir Mortgoge for dispusition or seltiomont of proeeeds of hazord insurance.

9. BORROWER MNOT RELEASED: FORBEARANCE BY LENDER NOT A WAIVER. Extansion of the time for payment, acceptance by Lender of
gaymunta other than nacording to the terma of the Agresmont, sr modification in payment terms of the sumeg secured by this Mortgage grantod
y Lender to any successor in inturost of Borrower shail nat operats 1o refsaes in any manner, tha lisbility ol tho originel Botrrower, Barrower's
successor ir Interest or any guarantor ot surety thereof. Lender shall not be reguired to commence proceedings againet such successar ar refuss
to extand time for payment or otherwise madify payment terms af the sume secured by this Morgage by reason ol any demond made by the
original Borrawer and Borrower'a sucressors in interest. Any forbearanco by Lender in exercising any right or romedy hereunder, or otherwisae
oftforded by spplicable low, shall not bo a weiver of or preclude the exercise of any such right or remedy. The procurement of insurance or the
poymant of taxes or other fleng or charges by Lander shall not be o waiver ot Lender's right as otherwice provided in thie Mortgage 1o accolerate
the moiurity of the indasbtodnaess secured by this Morigege in the event of Borrower's default under this Mortgage ar the Agroement which it
GOCUros,

1Q. SUCCESSORSE AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CQ-SIGNERS; CAPTIONS. The covensante and asyrenments
herein contained shall bind, and the rights hereunder shaoll inurae, 1o the respective successors, heirs, legatees, dovisess and nesigne of Lendsr
ond Borrowar, subject to the provisions of paragraph 16 hereof. All covenants and agreomante of Borrowar {ar Borrower's sucressore, hoirs,
iegateos, devisees and assigns} chall be joint and several,

Any Baorraveer wha co-signs thie Mortgego, but does not execute the Agreement: o) is co-sighing this Mongage only to grant and convey
that Sorrower's intarest in the Property to Lendor under the terme of this Mortgage; (bl 18 not personally liable oh the Agreement or under this
Mortgsge; and (c) agreos that Lender and any other Borrowar hereunder may ugree to oxtend, modify, forbesr, or make any othor
accommodations with regerd to the terms of this Morigage without thet Borrower's consent and without releasing or modilying this Morigugo
ac ta that Borrowor's intorest in the Property.

Tha cag!ions and headings of tha parupraphs of this Morigege are for convenionce only and are not 10 be used to interprot or define the
proviv.ons horoof. In this Mortgage, whonover the context requires, the masculine gonder includes the feminine sndior neuter, und the singular

numbar includes the piural.




Q Eﬂ éI’I\':u :i@%lﬁﬁin @Q’V or: tM’w‘ notice to Borrowar (or Borrowor's
8] protided for,in this Mortgage ehall ba givon by hand delivering it ta or by malling such notice

.,

' *  11. NOTICE. Except fur any GotifolroNhi i

succaBRors, heirs, legateas, dovis ahd desig
by firat class mail addreesed to Borrower {ot Borrowes's succossors, Nairg, tegatess, deviaoes and ossigne) at the Property Addresas or ot such
other addrass as Botrower maz designate by written -natice te Londor as provided. hereit;; and {b) any notice to Lender shall ba given by
registored or cortified mail to Lender at the following address: 162C Kenseington, Road, Suite 300, Osk Biook, IL BOE21, ATTN: EQUITY
RESERVE CENTER,. or tc such ather eddress as Lender may dusignate by’ written notice. Any notice provided for in this Mortgaga shal! be
deemed 10 have been givzs on the dute hand delivery is actuelly mede.ar.the day notice is deposited into the UJ.S. mail systam gu firet class mail
sddressed 25 orslded in thia paragraph 11. ' T

.. 12. GOVERNING LAW-SEVERABILITY. The revolving line of.credit sacured by this, Mortgaga shefl ba construed and goverasd by.the laws of
the' United 'States ‘ond tho niles 'and'‘regllations promulghted ‘therounddr, ‘and with laws of the Stata of filinois 'rot contmr;r thareto or
incanaistant therawith. Any law of the;State o lllincia :which would reetrict:Lenderin ongaging In activities which are not prohibitad of It by ths
laws of the Unitsd Statos and the rules and requlations promulgated thereundes, shall be construed A8 incongiatent and contrary therewith. If any .
providion of this 'Mongage is'conétied’ ar Interprsted: dy a court of Gompbstént juriediction 1o Yie void; Invalid. or unenferceable, ‘then such
provision sholl be deemed sapareble fram the remaining pravisions end such declsion shall affact only such prevision and shailf not-affect the :
validity or enforceability of the remeining provisions of this Mortgaga or the Agreameant which it secures.

13. BORROWER'S COPY. Horrower shall ba furnished a conformad, copy of. the Agroamant and this Mortgage at the tims of exscution or
after recordation hereaf. B EE AL B d ; . ] o ! .

. .

14, REMEDIES CUMULATIVE. All remedies provided in this Mortgage ore distinet and cumulativa ta nny other right ar romoedy undor this

Marigage or nocorded by law or aquity, and may be oxercised concurrently, independontly, nr‘s}mugsnivoiv. \\ e F

. RN 1 T e

16, EVENTS OF DEFAULT. in addition to the Event of Defoult cousad by salo or transfor aof, of piaosiss to soll ot transfot, all or dny part of

. the Prapurty or-any interost therein, which event s specifically covered in paragraph 16 horeaf, set forth below'is a list of evants which will-

: cenatitute Evonta of Dofault. The events ara: (a) Borrower fails to maet:tho payment terme of ‘tha Apfesmant; (b} Borrowar angagos in fraud or

- materlal misrepresentation in connoction with Barrawer's uee of the revolving line of credit or Borrower omitted materlal information in or made

- any falée or misloading stataments on Borrawor's aredit application; o {c) Borrower's action or inaction adversely oifocts tha Proparty or
i Londer's lntorest In- the. Praperty.... . . ... . . ... .. M oo . .

) 18. TRANSFER OF THE PROPERTY. If ol or any part of ithe Praperty or any Interost thercin is aold or trensfesrad b Barrower without

- Lendor's prior writton ~unsant, excluding: {a) the crestion of a lien or encumbranco subordinato to thle Martgage; or (b) the crestion of a

g purchase monay sacur.'y interast for household appliances, such event shall constitute an Event of Dofeult hereundar and under the Agraement,
and Lander may, at Lonaci‘s aption, duclars all the sums secured by this Morigage to be immedinately dua and payabla,

17. LENDER'S RIGHTS "“FON DEFAULT. Upor the occurrence of an Event of Default undsr this Martgage, Londar sholl havo the right (but
not the obligation) and witliou’ natice or demand upon Borrower end without releasing Borrower from any obligotions hereof, at.its option, to
dactare all sume secured heicoy inmedlately dus within thirty (3Q) deys end may make or do this In_such manner and to such extant aa it may
daem nacessary to protect the ase urity hareof. If Borrower la In defauit ae desorbed in paragraph 15 and 186, Lendar shall-have oach and evary
ona of the follawing rights in aduiar 1o the right of foreclosura by judicial procaading and sala of tha property: (a) offset any amount awing by
Landor to Barrowsr ageinst Borroive:' s dabt to Lander; (b) a‘Jplv any money which Lender may have in its pousession (such as balances in the -
esarow accournt, ronts, condsmnatiun or insurance proceads) sgainst the indebtednoss owing by Borrewaer to Lender; and (o) anforce ony other
tagal right which Londer may have. No siich offsat or spplication ns mentionad in ltams ﬂ)) and (b} abovo eholi cure any default or reliove
Borrowaor fram;tho obiipation:to pay anv irsteifments or parform-any:of.its other obligntians: owing undar the Agroemant and Martgags as they -

begoima dua,” . , ) :
RS S B 1 : D R C LT S P T ERET pee T ST e
. 18. ASSIGNMENT QF RENTS; APPOINTVENT OF RECEIVER: LEMDER IN POSSESSION. As edditional security hersunder, Borrowar heraby
assigns to’ Lender the rents"of’tho'Propan% ot~ vi ed that prior to acoeieration under paragraph 17 hereof or the occurronce of sn Event of
anag%: hareunder. vr-abandanment of tha Prope vy, Borrowsar shail have tha right to: oolloet and rotpin- auch ronta as they become due and -
paynbis. BT T U R et . . T
Lpon acceioratian undar parngraph 17 Heredi'or “ banc ohimenti oy tho Property, Lander, et any timna withaut naiice, in pareon, by agent or by
judictally appointed recueiver, and without regard to tha adequacy aof any security for the indsbtednesse sacured by this Mortgage, shall be entitlod
1o entar upon, take possession of and mannage the Prupr,ty. and In its own name sua for or collect tha ranta of tho Proporty, including thooe
ast dua. All rants collacted by Lender orithe reqeiver sb dt-be -applied firgt to paymont of tho ‘coste of aperation snd management of the
roparty and callection of rents, includlng but nos limited. (o ocgiver's fees, proemiums on raceivor's bomis and reasconable, attornay's fees, and .
then to the sums secured by this Mortgage. Lendar and thy 7 criwvear shall be liable to sccount only for those ‘amounts actually received. The
entering upon and teking poessession of tho Propor(x and tho co’«ation and application of the rents shall not cure or walve any Event of Delouit
or notice of defauit hareundar or invalidate any act done pursuaM to.such notice. : . .

19. HAZARDOUS SUBSTANCES. Horfower shall nat ceuse or [zermt the prasence, use, disposal, storage, or relasse of any Hazardous
Subetances on or in the Property. Bozrowerighsll not do, nor allow anyene elsa to do, anything affecting the Property that ie In violation of any
Environmental Law. The preceding two schtences ahsll not Vnpsly,‘;... *.i0 prosonce, use, or storage on the Property of amall quantitias of
Hazardous Substanoes that arg genorally rocognized ta be appropriate 1o/ nos.nal residantial usos and W maintononoe of tha Property.” I

- Burrowar shall promptly givo Lendar written notice of .uny .investigaseor, claim, demand, lawsuit or other sction by any guvernmontaf or -
ragulatory agency ur private party_invalvin_? the Proparty and any Hazardeus svhstance or Environmental Law of which Borrower has actual
knawledgs. If Borrower jearns, or le notified by any goveinmental ot ‘regalciy authority, that any removal or othar remediation of any
Hazardoue Substance affocting ths Property is necessary, Borrower shall promr s take all nocessary remedial actions in accordance with
Environmantal Law.

Ag used in this paragraph 19, "Hazardous Subatances™ aro thoso substonced difired as toxic or hozardous substancos by Environmental
Law and the following substances: gasolina, kerossne, other flammable or toxic.p -iroleum products, toxic peaticldes and herbicides, volatile
solvents, maturiale containing asbestoa nr formeldehyde, and radiesctive materiale. As ursa'in this porograph 19, “Environmental Law™ means
federal laws and laws of the jurisdiction whare the Proparty is locatod that relats to healtt , safi:tv or anvironmantal protoction.

'

£0. RELEASE OF MORTGQAGE. Whan the Agroement ie terminatad, either at the Fian'’ Payment Date or wthorwiso ns pravided in tho
Agresment, and provided that Londer has beon paid all emaunts due under the Agreamant and Jhii Martgage, Londer will dincharge and release
this Mortpage by delivaring a certificate steting that thise Morigage has baen satisflod. Barrovear ooroas to poy Lendor o fes for preparing tho -
certitioate equal to the lesser of $30 or the amount parmitted by applicable law, and Borrovier “grees to pay the cost of rocording the -

cartificate,

21, BEQUEST FOR NOTICES. Borrower requaests thar copiss of any notice of default and notice of sal Le addressed to Barrower and sent to
the Property fddress. Londar raquasts that copise of notices of foreclosure trom tho holder of any len tich has privrity over this Mortgage be
sont to: 1520 Kansington Road, Suite 300, Oak Brook, IL 805231, ATTN: EQUITY AESERVE CENTER

22, INCORPORATION OF TERMS. All of the terms, conditions and prowvisicns of the Agreement soctrod )y this Mortgago are by this
reforenco incarprratod horoin ou it est forth In full. Any Event of Dalault under the Agreoment shall conatitui="ns. Evsant of Detuult horounder -

without furtizor notice to Borrowor.
23. TIME OF ES8EMCE. Time is of the easance in this Mortgage and Agrasment. .-

o
24, NC ASSUMPTION. Becauss the oxtension of cradit harain is based upen Mortgagor's persanal financio! circumieseni as, tho Agrenmont (S
and this Mortgage may not be assumed by any third party, Any attampted assumption may result in accelerstion of tae antira Indebtedness ~¥

. J socurod hereby. C":r
NON-UNIFORM COVENANTS. Borrower and Lendor furthuar covenant and agreo as tollows: S
26, ACCELERATION; REMEDIES. Except ss pravided in paragraph 16 haraof, upan Borrower's breach o! any covenant or agreement of* 2

Il

Borrowar in thie Martgage, including the covanants to pnr when due nny sums secured by this Mortgage, Lender, prior to acceleration, shall’
give notice to Borrower oe provided in paragraph 11 hereof apacitying: (a) the breach; (b} the astion mguirad to cure such broach; {c) a date, natpex. ..
tess than 10 daye from the date the notice is mailed to Borrower, by which such brosoh must be cured; and (d} that failure to cure suvh braach o

on or before the dute specified In the notice may result in acceleration of the sums ssoured by this Mortgage, foreclosure by judicial procoedlnn‘c- o
’ and gole ot the Property. The notice shail turther inforrn Borrawer of tho right to reinatute after accataration ond the right to aseast in the . .
i foroalosure pinuaeding the nonexistence of a defsult or any other defensa of Barrowaer to acceleration and foreclosure. If the breach is not curad ’
on ar Bajore the date specified in tha notice, Lender, at Lender's option, may declare ol of the sume secured by this Maortgage to be immadiatoly
due and payobls without further dermand and may forecloss this Mortgago by judicial procoeding. Landar sholl be entitled to collect in such
proceading all oxpansss of foreclosure, including but not limited to, reascnabla attnrnays’ fass and coats of documentary wvidoneae, shetracte

and titla raporte.

28, BOAROWER'S RIGHT TO BREINSTATE. Notwithetanding Lendsr’a acaelaration of the sums sscured by this Mortgage due tc Borrower's
brasch, Borrower aholl have the right to havo any proouudfnﬂs ogun by Lender to enteruce this Mortgoge diecontinuad at any time pror to omtry R
of a-!udument anforcing this Mcrtgage if: {a) Borrower pays Lander all sums which would be due undar this Meortgage #nd the Agreorment had no
accaleration eccurrad; {b) Borrower cures ali broaches of any cther covenants or agreemants of Borrowor containad in thls Mortgage; (¢}
Borrowar paye all raseonable axpanses incurred by Londer In anforcing the guvenante and agresments aof Borrower contained in this Mort ago
and in enlorcing Lender's  roemedies ns provided in paraproph 26 heraof, Including, but not limited to, renschoble uttorneys’ fees; and (d)
Borrowaer takes auch action as Lendar miay ressonably requira to assuro that thae lien of this Mortgege, Lender's interast in the Froperty and
Borrowar's cbligation to pay tho sums secured by this Mortgaga shall continue unimpaired. Upon such paymant and curo by Barcower, thig
Mortgage and the cbligations securad heraby shall ramasin in tull force and offect as if no pcceiaration had cccurred.

v 27. WAIVER OF HOMESTEAD. Borrowar horsby waives slf right of homestoad exemplion in the Property,
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UNOFFICIAL copy - -}

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIQR-----rere-mr
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at 1520 Kensington Road, Suite 300, Oak Brook, IL
80521 ATTN: EQUITY RESERVE CENTER, of any default under the superior encumbrance and of any sale or other

foreclasure action.

IN WITNESS WHEREOF, Borrowar has executed this Mortgage.

/

BoRROweR ~ ROBERT A. CARROLV BORROWER

BORROWER

BORROWER

STATE OF ILLINOIS

COUNTY OF <a=\< } SS.
| B
and for said county and state, do hergby certify that

I, Nancy Romo , a Notary (Puablic in

mia}\\ persanally known to me to be the sam: person(s) whose

name(s) ) 15 subscribed to the foregoing instrument, appeared
he signed and delivered the said

before ma this day in person, and ackncwledged that
instrument as P _ free voluntary a~t, Jor the uses and purposes thearain set forth.

’_-?: ____ day %g_ Hﬁ"_"[,-

L Irmmnmlmmmnnﬁnmrmlm.'muulmmz:mrm;

Given under my hand and official seal, this _ |
WITNESS my hand and official seal.

10-3%-706

it

My Commission Expijfes: g
( g tzlimcml. SEAL

= NCY ROMO d
g ;
/VM U E Nc"rmv PUBLIC, STATE or WLivois -
NB/TARY o] Uy Commission Expires 2395 :
C’;?Zv 2 o iez39;
MG :muunummtmumunmnmwmmmmm}f
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826-5041538
68231
EQUITY RESERVE (IL-7/93)




