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MORTGAGE

"MORTGAGE > NATED AUGUST 9, 1994, between Ernesto Sellss, unmartied, whose address is 9 N 640
Mer%ake Drive, Figin, IL 60120 (referred to bslow as "Grantor"); and Suburban Bank of
Hoffman-Schaumburg, wnoso address is 275 S. Roselle Rd., Schaumburg, 1L 60168-4070 (referred to below as
"Lander"),

GRANT OF MORTGAGE. For valuabis conalderation, Grantor morigages, warrants, and conveys to Lander all of Grantor's right, titlo, ond interest
in and to the following describad real propa oy, conther with aif existing or subsequently erocted or alfixed bulldings, Improvements and fixturos; all
engamenis, rights of way, and appurienances; 8% walar, water rights, walercourses and dilch rights (Including stock in utllitles with diteh or lrrigation
righisy; and al} other rights, royaliies, and proliis telelag ‘o the real Property fnctuding withatet fimitation alt minarals, ol), gas, geotharmal and simiiar
matiers, lacated In Cook County, State of lillinvls (the Fleal Property”):

THAT PART OF THE NORTHWEST 5'41,ARTER 1/4 OF THE NORTHEAST QUARTER 1/4 OF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 9 TAST QF THE THIRD PRINCIPAL MERIDIAN DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHWZST CORNER OF THE NORHTWEST QUARTER 1/4 OF THE
NORTHEAST QUARTER 1/4 OF SAID SECIION 27; THENCE NORTH 88 DEGREES 53 MINUTES EAST
ALONG THE SOUTH LINE OF THE NORTHWEST QUARTER 1/4 OF SAID NORTHEAST QUARTER 1/4, A
DISTANCE OF 308.39 FEET TO THE PLACE OF EcCINNING; THENCE NORTH 2 DEGREES 26 MINUTES
WEST, A DISTANCE OF 226.67 FEET: THENCE NCATd 87 DEGREES 24 MINUTES EAST, A DISTANCE
OF 207.0 FEET; THENCE SOUTH 2 DEGREES 36 MINUTES. EAST, A DISTANCE OF 192.0 FEET; THENCE
SOUTH a8 DEGREES 53 MINUTES WEST, A DISTANCE OF 5.5 FEET; THENCE SOUTH t DEGREE 07 "
MINUTES EAST, A DISTANCE OF 40.0 FEET; THENCE SL\UTH 88 DEGREES 53 MINUTES WEST, Aw
DISTANCE OF 136,51 FEET TO THE PLACE OF BEGINNING, IN CQOK COUNTY, ILLINOIS.
The Real Property or its address is commonly known as 9 N 640 Merryoshs Drive, Elgin, Il 60120, Tho Hn@;
Proparty ta. ientification numbor s 08-27-200-017. . .
Granior pratently assigns o Lender afi ol Granler's ight, thlo, and intorost in and to &t loases of e Fwaoorty and all Rents fom the Proporty, |
acldilon, Grantor granls Io Lerdor a Unilorm Commorclal Cada securdly interest in tho Potsangl Praporty and Roris,

DEFINITIONS. The following words shall have the follawing meanings when used In this Morigaga, Toerms not owiarw.cn-dalined In this Morigage sh
fiave the meanings atiibuted 1o such tarms In the Uniform Commetctal Code. Alf references lo dollar amounis shali msarn amounts in lawfu) monay o
the Unitad Stalea of Amatica,

Borrower. The word "Borrower” ineans oach and every person or enlity signing the Note. including withoul lisnitation Scues Landscaping, Inc.
Existing Indshlodness. Tho words "Existing indaebtedness’ mearn the Indabiedness describod balow in the Existivg Indabtadness section of this
Mortgags.

Grantor. The word "Grantor” means any and all percons and entlties executing this Morlgage, including withoul fimitatien all Grantors namad
above, The Grantor I3 the mornigagor under this Mortgaga. Any Grantor who signs this Morigage, bul doos not sign the Note, I3 signing this
Merigego only lo grant and convay thal Grantar'a intarest in the Real Proparty and to grant a securily Interasi In Grantor's intorest i tho Rants and
Personal Proparty to Londer and is nol parsonally Hlabla under she Nole oxcept as otherwiso provided by contract or taw.
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Guarantor. The word "Guarantor' means and includos without §mitation, each and all of tho guarantors, sirelies, and accommodation parties in
connaction With the {ndebladnss.

Improvements. The word “improvements® maans and includes without limitation all existing and hitura improvameonts, tixtures, bulldinge,
situciutos, rmablio hontes allixed on the Real Propernty, Tacitities, ndditions and other congtsiiclion on the Roal Prapory.

Indebledness. The word "Indabledness"’ means all vrincipal and interost payable under the No'e and any ameitnts expended or advanced by
Lendar o discharge obligations of Grarlor or axpenses incursod by Lender lo onforce onligations ol Grantor under this Morigaga, togethar with
interest on such amourits as provided in this Mongago. In addition 1o the Note, the word "Indabtedness” includes all obligations, debts and
liahilities, plug interast thereon, of Borrower to Lender, or any ono or more ¢©f them, as well as all claims by Lendor against Borrowsr, or any one of
more of them, whether now existing or hersafiar arfsing, whethar related or unrelaled to 1he purpose of the Note, whather voluntary or otherwise,
whother due or not due, abaoluto or contingem, liquidated or unfiquidnled and whother Borrowar may be liable [ndividually or Joinlly with othars,
whothar obliguied as guarantor or olherwise, and whather iecovary upon such Indoblodness may be or herealtar may bacoma barred by any
atata of Hitations, and wiether such Indabledness may be or hereslter may bocome otherwise ununtorseabta

Lender, The word "Lender” maans Suburban Bank of Holtman-Schaumburg, Its successors and assi.;ns The Lendar is the mongage der
1his Mortgage, ~ }
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Mortgagie. The word "Morigage™ maens this Mortgage batwean Grentor and Londer, and includes without imitation all assignmants and securly
Interest provisions relating o the Persenal Proparly and Ronts.

Note. The word “Nole" means the pramissory nole or credit agreement dated August 8, 1984, in the original prlnclpal amount of

$15,747.60 rom Borrower to Lender, togathar wilh off renewals of, oxlensians of. moditicaliens of, relinancings o, consalidations of, ena
..ubamuuons {or the pramissoty note or agtaement. The inlorast rate on tho Note I3 B.250%.

Paraonal Property. The words "Parsonal Property” mean all equipment, fixtures, and ottior articios of personal propery now or hereefter owned
by Grantor, and now or heraatter afiached or affixed 1o the Real Propenty: togethar with al! accesslons, parts, and additions 10, all raplacerments of,
and all subatitutlons far, any of such praperty; and logethar with alf proceeds (including withaul Iimitatton: el Insurance proceads and refunds of
pramiums) som any sale or other disposition ol the Property.

Propertv. Tl word "Praparty” means collectively the Reel Property and the Persanal Praporty.
Reai Property. Tha wards "Real Proporty" maan the property, interests and rights described abave In the "Grant of Morigage” sectian,

Related Documents, The words "Relaled Oocumonis”™ moan and inchuda without limilaton alt prormissory notes, credit agrasments, 'ean
agreerments, guarantios, security agraemants, mortgeges, deads of trust, and all other Instrements, agreements and documents, whether now ar
horealtar existing. exacutad in connection with the (ndebladness.

Rents, Tho Zwd "Rents" means all present and future rents, ravenues, incamea, issuee, royalties, prolits, nnd other baenelits derived rom the
Propany.

THIS MORTGAGE, INCLUL.T THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) “AYWENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATEL DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

" GRANTOR'S WAIVERS, Grantor‘walvex all rights or delenses arising by reason of any "one aclion” or "antl-daficlancy” law, ar any otier law which
may pravent Landar from bringing any 4rfon ageinst Grantor, including a ctalm lor deficiancy fo the extent Lender is otherwise entilled to a claim for
deficiancy, belore or after Lander's commencement er completian of any foreciosure ection, aither judicially or by exercise ol a powar of sale.

GRANTOR'S REPRESENTATIONS AND WiAT{PANTIES. Granlor warrants that: (a) this Mortgage is executed at Borrowar's raguest and niot ot the
raquest of Lander; () Grantor hos the full power 274 <ight to entar Into his Mortgage and 1o hypothecate the Property; (c) Grantor has established
adecuiate means of obtaining from Borrower on a conlinuing hasis Informaticn abaut Berrowara financie! condition; and  (d) Lender has ade ne
fapresentation to Grantor about Bormowsr {Including wiikai imitatien the creditworthiness of Barrower).

PAYMENT AND PERFCRMANCE. Ewcepl as othrwisu provided in Ihis Morigage, Borrower shall pay to Lender all Indebtodness socurad by this
Mortgage ag il bacomes due, and Borrowar and Granter shui!atrictly perform all their respective ebligatons under this Menigege.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Giantor-and Bomowar agreo that Grantor's possesaion and use of the Property shall be
governad by the tollowing provisions:

Possession and Usa. Untll In default, Granior may remaln in polsessinn and control of andt operate and manage the Froperty and collact the
Renly lrom the Property,

Duty to Maintaln, Grantor shalt maintain the Property in tanantable conditio!i and promptly perform all ropairs, ropiacements, and maintenanca
nacessary 1o prasamve its valua,

Harardous Substances. The terms "hezardous waste,” "hazardous substnnse,” "disnnsal,” “release,” and "throstenad relense,” as used in this
Mortgage, shall have the same meanings as sat iorth In the Comprohensiva Envirort ents’ Respoige, Compensation, and Liability Act of 1280, as
amendad, 42 U.S.C. Sectlon 9601, ot seq. {"CERCLA", the Superfund Amendments rad Reauthorization Act of 1986, Pub. L. No. 84-499
("SARA"), the Hazardous Matarfais Transporiation Act, 49 U.S.C. Seclion 1801, at 5eq..th. hagource Congarvation and Recovery Act, 49 US.C,
Saclion 8204, of seq., or other appiicable siato or Federa) laws, ruies, or regulations adop’sd pursuant lo any of the foregeing. The ferms
"hazurdots waste” and *hazerdous subisiance” shall also Include, wilhou! limitation, petsolown »02-ortroieurn by-producis or any fraction thergof
and asbestos. Granter represents and warrantg to Lendar that: (a) Durng tha parlod of Granfo!'s ovnarship of the Proparty, thare has bean no
use, genaration, manulaciure, storaga, teatnant, diaposal, roleaso er thrpatoned raleasa of any hazorlots wasto or subatanco by any pergan on,
under, or about ihe Property; (b} Grantor has na knowladge of, or roasen to beliove thal thare has beer, vacept as pravieusly disclosed 1o and
ocknowladged by Lender in writing, (i} any use, generalion, manulactura, starage, reatmont, dispose!, relasa, or throatenod roloaso of any
finzardous waste or substance by any prigr owners or occinants of the Praperty or (I} any actual ar thrastwned Wyation or cloims of any kind by
any pefson rofating to such matters; and (c) Except as praviously disclosod to and acknowiedgod by Londor in/wrhing, () neither Granter nar an
tanant, contractor, agent or other authorizad user al ihe Prapaerty shall use, genersto, manutacturo, store, iredl, dispose of, or release nr&
hazardoits waste or subsiance on, undar, or about the Proparty and {ji; any such aciivity shal be conduclad In corvi'ance wilh all appiicab
ledetal, state, and local laws, regulaions ang ordinances, including withow! limitatlon thosa laws, regulations, and oidinances described abovg. I
Grantor authorizes Lender and its aganls lo antar upon e Property to imake guch tnspactlons and testa as Londar may deem approprisio
datermine compliance of the Propony with thia section of the Marigage. Any Irspactions or lests made by Lander shall be lor Lender's pumosg
only &nd shall not be construad o create any responsibility or ilabllity att tha part of Londer o Grantes of to any othor person. The representatio
and warranties contained hereln are based on Granlor's dug dliigence in investigating the Proparty {or hazardous wasie. Granior heraby ﬁn
ralesses and wajves any future claims agalnst Lender ot Indemnity or contribution in the evan! Grantor bacomas llable for cleanup or other co
undar any such laws, and (b} agreas to Indemnilv and hold hanrless Lender agalnst any and all clalms, lassas, llabilities, damagas, penalties, %
axpenges which Lander may directty or Indiroctly sustaln or suller resuiting lrom a breach of this saction of the Mortgage of as & consoquence
any use, generallon, manuiaciure, storage, disposal, release or threalenad release accurrng prior to Grantor's ownership or interast In the
Property, whather or not the same was or chould have been known te Grantor. The provisions of this soction of Ihe Morigage, incheding the
obiigation t3 Incamnity, shal! survive the paymant of the Indeblednass and the satistaction and reconveyance of the llen ol ihia Morigage and ahall
rat be atlected by Lender's ucqulsiton of any Interest in the Property, whether by lorociosure or otherwise,

Nulsance, Waste. Grantor ghell not cause, conduct cr permit any nuisance nor commil, peimit, or suller any stripping of or waslo on of to the
Preperty or any porlion of the Property. Without Imiting the generality of the toregoing, Grantor will not remove, or grant to any other parfy the
fight 1o remove, ane Hioiber, mineralg (Including oil and gas), sol!, giavel or rock products without the prior written consant af Landar.

Romevid of Improvements. Grantor shall not damelish or remave any Imprevements from the Reai Property without the prier written consest of
Londar. As a condltion to tha remeval of any Improvemants, Lendar may taquire Grantor 10 make amanyements satistacioy o Londar o replace
such Improvemenis with mprovamenis of al least equal valua,

Lender's filght 1o Enter, Llendor and lts agenis and rapresentatives may anter upon the Real Property at all roasonable times to attend to
Landar's intereats and to Inspect the Proparty for purpasos al Grantor's complianca with the 1erma and condliony of this Morigage.

Compliance with Govarnmental Requiraments. Granior shall prompily comply with slt laws, grdinances, and reguintions, now or hereafler In
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affect, of all govarnmental authorities applicable 1o tha usa aor occupancy of tho Property. Granter may contest in good lalth any such law,
ordinance, ar regulation and withhald compliance duting any proceeding, including apprepriate appeals, 5o long es Grantor has notfled Lendar In
writing prior to doing so and so long as, In Lender's sole aplnion, Lenders interasts In the Praperly ore not jeopardized. Lender may raquirg
Grantor 1o post adesuata security or a surety bond, reasonably satislactory to Lender, lo pratect Londer'a inforest,

Duty to Protact. Grantor agress naelther to abandon nor leave unattended the Property. Granter shall do ail other acts, in additon fo those acts
sat forth above in Lhis section, which Irom the character and use of tha Properly are raasonably necessary to protect and proserve tho Proporty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare immedietely due and payable all sums sccurad by this Morigage upon the
sale or transtar, without the Lander's prior written consent, of all or any part of the Real Froperty, or any Interest In the Reni Property. A “salg or
transfer' means the conveyance of Real Proparty or any fight, title or interast therein; whether logal or aquitable; whether voluntary or inveluntary,
whether by culright sale, dead. Instullmen? salo cantract, land contract, contract for dead, leasehwld interast with a term greater than three (3) years,
lease-oplion centracl, or by sale, assignment, or iransfer of any banaficlal interest In or to any land trust holding fitle to the Real Property, or by any
othar mathod ol conveyance of Real Prapaerty interest. If any Granlor Is a corporatlon er partnership, transfer aiso includes any change In ownarship of
more than twenty-five porcant (25%) of tha voting siock or partnership intorests, as tho case may be, of Granlor. Howaver, thia optlon shall not be
oxercised by Landar if such exercise is prohibiled by federal law or by illinols law.

TAXES AND LIENS. The following provisions relating to the taxes ana llans an the Praperty are a part of this Morlgage.

Paymaenl. Gravior.oinll pay when due (and in all evenis prior to delinquency) all taxes, payrall taxes, spaclal 1axes, assessmonts, weter charges
and sewer service rlikrges javied against or on account of the Property, and shall pay when due all claims for work done an ar lor services
randared or material firnshed to the Property, Grantor shall malntain the Property free ot all liens having priority over or aaual to the inlerast ol
Lender under this Morigage, except for the lien of taxas and assessments not dus, exnept for the Exlsing indebtednnss relerred to below, and
excep! a2 Sinorwlea previdny s the following paregraph.

Right To Contest. Grantor trav/withhald payment of any tax, assessmant, or claim in connection with a good faith disputa over 1he obligation to
pay. so long as Londer's Interast i='tha Property Is not jeopardized. Il a lten arises or is Fled as a result of nonpayment, Grantor shall within fitteen
(15) days ahter the llen adses or, I 2 %60 15 fled, within fiteen (15) days after Grantor has notice c! the likng, secure the discharge of the flen, or if
raquesied by Londer, deposit with Lenderunsh or a sufficlant corporate surety bond or other sacurity satistactory to Lender in an amount sufficient
1o tischarge the lien plus any cosis ana 8%y eys' faes or other charges that could accrue as a rosult of a loraclosure or sale under the lien. In
“any contast, Grantor shall defand lisell andLender.and shall satisly any advarsa judgment belore enforcemant agalnst the Property. Grantor shall
nama Lender os an additienal obligee under an’ suycly bond fusnished in the contast proceadings,

Evidence of Payment. Grantor shal upon demaré firnish to Lendor satislactory evidenca ol payment of the taxes or assessmenls and shall
authorize the appropriale governmenial official to damverto Lender at ary lime a wiitten staloment of 1ha taxes and assessments against the
Proparty. :

Nollca of Construction.. Grantor ahall notify Lender at ipact lilezn.(15) days belora any work is commeanced, any services are furnished, or any
materials are suppliad to the Property, 1 sny mechanic's llen, materte/men's lien, or other lien could bo assertad on account of the work, services,
ar materlols.  Grantor will upon requast of Lender turnish to Lendar advance assurnnces satisfactory to Lendor that Grantor can and will pay tho
cont of such impravements.

PROPERTY DAMAGE INSURANCE. The foliowing provisions refating te Insur(eihe Praparty aro a per of this Monigagae.

Malntenance of Insurance. Grantor shall procure and maintain policias ol fira insurance with standard extonded coverago endorsemonts on a
toplacamant basis for the il Insurable vaiue covering all Improvements on tne/@zat Property In an amount sufficient 1o avold application of sny
zoinaurance clause, and with a standard morigagee clause in faver of Lender. Policles shall be wrillen by such insurance companies and in such
foim as may be reasonably acceplablo o Lender. Grantor sholi daliver to Lencer curtficates of covernge from each insurar containlng a
stipulation that coverage will not ba cancelied or diminished without a minimum of ten {1} days' prior written notice to Lender and nol containing
any disclaimer of the insurers labllity for leiiure to give such notico. Should the Real Projet, at any time becoma focated In an area designatad
by the Director oi tha Fedaral Emergency Management Agency es a special ffood hazerg erea /Grantor agrees to obinin and maintain Federal
Flood Insurunce, to the axtent such insurance Is required and s or becames available, lor tha 1arm/o! the loan and for the Jult unpaid principal
balance of the loan, or the maximum limit of covaraga that is avallable, whichever Is Inss.

Application of Procoeda. Grantor shall prompily nolify Lender of any loss or damage to the Property. Luadar may make praof of loss it Grantor
tals 10 do so within fiftean (15} days of the casualty. Whather or not Lender's security is impaired, tender mar, at its election, apply the proceeds
to the reduction of the Indabtednass, paymsni of any lien affecting the Property, or the restoration and repar 2 5o Property. !l Londer olects to
apply the proceeds fo restoration and repalr, Granlor shall repair or replace the damaged or destroyed Improvzmunts in a manner satisfactory to
Lender. Lender shall, upon satisiactory proof of such expenditure, pry or reimburse Grantor frem the procoads 15+ e reasonable cost of repair
or festaration if Granior is not in default hareunder. Any proceads which hava not been disbursed within 180 days Zder thelr recelpt and which
Lender has not committed 1o the repalr or resteration of the Properly shall ba used first to pay any amount owing to wonder under this Mongage,
then to prepay accrued Intorest, and tha remalnder, if any, shall be apphed to the principal balance of the Indebledness. W Lender holds any
procoads after paymaont in full of the Indabledness, such proceads shall be paid 1o Grantor.

. [}
Unexplredt insurance at Sale, Any unoxpired insurance shall inure 1o the banallt of, and pass to, the purchusor of the Properly covared by thls yla

Mortgage at any lrustee's sals cr other sale held under the pravisions ol this Mortgage, or at any toraclosire sale of such Fropanty,

fiazganance with Exlsting Indebtedness. Ouring Iha perind in which any Existing Indebtedness describad below is In effect, compliance with tha @
Insurance provisions contalnad in the Instrument evidencing such Exisling !ndebtadness shall constitule compliance with tha insurance provisions \I

undar this Morigage, to the axient compilance with the terms of this Morigege would constitute a duplication of insurance requirement. [ any
proceads from the insurance become payabla on loss, tha provisions In this Morigage for division ol procoeds shell apply only lo that portlan o
{ha proceeds not payavle to the helder of the Existing Indobtodnoss,

Grantot's Report on Insurance, Upon raquest of Lender, howaver noi mare than once a year, Granter ghall furnish 10 Lender & roport on each
existing polidy of Insurance shawing: (a) the name of the insurar; {b) the risks insured; {c) the amount of tha paoiley; {d) the property insured, the
then current raplacemant value of such property, and the manner of determining ihat value; and {o) the expiralion datu of the policy. Granior
shall, upon request of Landar, have an independant appralsar sadsiactory to Lander datarmine the cash value replacement cost o the Property.

EXPENDITURES BY LENDER. Il Grantor 1alls to comply with any provision ol this Mortgage, including any abligation to malntain Existing Indobtedness
In good standing as required balow, or It any action or proceading la commencad that would malerially atest Lendar's intergsts in the Property, Lender
on Grantor's behal! may, but shall not ba required to, take any action that Lender deoms appropriate, Any amoun! that Lander expends in 5o dolng will
bear intorest ot the rate charged undar the Note from the date incurred or paid by tender to the daote of repaymont by Grantor, All such expenses, al
Lander's option, will {8) be payable or demand, (b) be added to the balance of the Nele nnd be npporticner] among and be payable with any
Instaliment payments to become due duting either {}) the term of any epplicable Insurance pollcy or (i) the ramaining torm ol the Note, or {c) ba
treated as a bafloon nayment which will be due and payabla at the Note's meturity. This Morgage also witl securo payment of these amounts. The
rights provicaa for in this paragraph shall beo in addilion to any other rights or any remedies to which Lender may be entiiled on account of the default,
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Any guch estion by Londer shall nut bo canstrued as curing tho dalault so a3 {o bar Lendor from any romady that it otherwise wovld have had,
WARRANTY; DEFENSE OF TITLE. The Icllowing provisions relating to ownership of the Properly are n part of this Mortgago,

Tile. Grantor warrants that: (a) Granler halds goad and marketable litla of racard to the Proparly In foe simpla, free and cloar of all lions and
encumbrancoes olher than those sal lorth in the Real Proparty description or in the Existing Indebtoedngss sectien bofow or in any lila Insuranca
policy, lile report, or tinal tite opinion Isaued In favor of, and secepled by, Lender in connection with this Mertgage, and (&) Grantor has tha Jul
tight, pawer, and authority to execute ond deliver this Morlgage to Lender.

Defense of Tlile. Subject to the axcaption in tho paragraph abave, Granter warrants and will lorever defand the title to the Praporty against the
lawful claims of all persona. In the event any action or procseding Is commenced that questions Giantor's iitle or the inleres! of Lender under this
Morigage, Grantor ahal! defend the action et Grantor's expense. Granior may bo tite nominal party In such proceeding, but Londer shall bo
eniitlod to partiaipato In the procoading and 19 bo represented [n 1he proceading by counsel of Lendar's owrt chioice, and Grantor wil dellver, or
cause W be deliverad, 1o Lender such ingtruments as Lendor may rogueat from timo te time to parmit such participation.

' Compllance With Laws, Grantor warrents that the Mroperly and Granlor's use of tha Property complios wilh off oxisting upplicabla laws,
ordinanuas, and regulations of gevernmental authoritioa.

EXISTING INDEBTEUNESS. The lollawing provisions concarning existing indehledness (ihe "Existing Indabladnoss®) are a part of this Morigage.

Exlsting Llon Ths llen of this Morigage securing the Indebladness may be secondaty and infarler to an oxigting lien, Granior expressly
‘covanants and agrese (o pay, ar gea to the paymen! af, the Existing Indablednaese and to pravent any dofeult en such Indeblotness, any delault
under the instrumuni evidencing such indehtadness, or any defeult undar any securlly decumcnts lor such Indabladness.

Bofault. 1 the payment 2t eny instalimaent of principal or any interest on the Exlsiing Indoebtedness Is not made within the Yme required by tho noto
evidencing such Indeoluaetsy, or should o defauit occur under the Instrumant sacurlng such indeblodnoss and nol be cured during any
applicablo grace perlod thetnin then, at the optlon of Landar, the indabtednass secured by this Morgage shall bacome Immadiately dus and
payable. and this Mortgage shall b in default,

No Modification. Grantor shaif aeaniar lnlo any agresment with the holdor ol any morigage, deed of trust, or other security agreemant which
has pelority over this Morignge by which ot agreament 18 modified, amended, extendad, or renewed without tha prior writton consent of Landsr,
Grantor shall neither requast nor accepl any /utura advancas undor any such secisily agreomont without the prior writton consont of Lendoer,

CONDEMNATION, The Jollowing provisions relating o ecndamnation ol the Property are a part al this Mortgaga.

Appiication of Net Procoeds. If all or any part ol tho Properly is condemned by eminont domain procaodings or by any procaoding or purchase
in flau of condomnation, Lender may at ila eiection tangieo that alt ar any partian of tho net proceeds of the award be applied 1o the Indablodness
or the sepilr or restoration of the Property. The net proce<ds of the award shall mean the award after paymont of all reasonabla costs, expenses,
anc atiorneys' feas Incurred by Lander in connection with 2l condeimnation.

Proceedings. If any proceading in condemnation fs lilad, Grodor shall promptly polify Lender in wiiting, and Grantor shall promplly take such
stops as may ha necessaly 1o delend tha action and obtaln the sward. Grantor may be tha neminal paity in such proceading, but Lender shal! bo
antiiled to participate in the procesding and io be seprasamtad In thy proceeding by counsst ol ils own choica, and Granlor will daliver or cause to
bo dalivared to Lendar such instruimants as may be roquested by it rumama te time to permit such participation,

{MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHZRITIES. The lollowing provisions ralaling 1o govornmeantal taxes, lees
and charges are a part of thig Morigage:

Current Taxes, Fees and Charges. Upan roquest by lender, Granlor shall/gxacute such documants in addiion 10 this Mortgage and lake
whitever othar action Is requested by Lander to perfect and continue Lendar's Yien rin thy Real Property. Granter shall relmburse Londer for all
taxag, as described below, togsther with all expanses incutred In recording, perfecting.ar edntinuing this Mortgage, inchiding without imiation e
taxes, foes, documantary slamps, and other charges for recording or registering this Mortgega.

Taxea, The foliowing shall constitute taxes to which this section appiias; (a} o gpecific tax uron ‘nig typa of Mongagn or upon all or any part o
the Indebtedness secured by this Morigage; () a spacific tax on Botrawer which Borrower Is st orized or required to doduct from paymanis on
the indebitadness secutad by this typa of Monigage; (c) a tax on this type of Morigage chargaabla alingt the Landar ar the holdar of the Nom;
and (4) a specilic tax on all or any porbon of 1he Indeblednass or en paymants of principal and Interes, magt= by Borrowar.

Subsaguent Taxes. !f any tax Ip which this section applias Is enacted subsaquant fo the date of this Mortge Je. this event shall have the sames
effect as an Event of Delault {as delined below), and Lender may exercise any or alt of ils avallable romedies fur =« Event of Defaull as provlci?g:
bolow unless Grantor either (8) pays tho tax helorg il hecomes dolinquent, or {b) comloatls the tax as providad sbove in the Taxos and Lio

soction and deposits with Londor cash or o sulllciont corporate surety hond or ofher sacurity satiatactory ta Londet, '\]

SECURITY AGREEMENT; FINANCING STATEMENTS. The feflowing provislons relating to thly Mortgage os a security {arcsrment arm o panl of mﬁ
Mortgaga.

Securlty Agreement. This Instrument shall constitute o security agreament to the extant any of tha Property constitites fixtures or other persor‘%

property, and Lender shall have all of the Hights of a secured party undor tho Unilorm Commercial Code as amanded from tma te time. \I

Securlty Intarest. Upon raquast by Lender, Grantor shall exacute lnancing statomenis and take whatever othar action is requested by Lender 10
pertact and conlinue Lenders security Interest In the Rents and Personal Property. in additien to recording this Merigage in the soal property
racords, Lander may, at apy time and without further authorization rom Grantor, file executed counterpants, copins or repraductions of this
Morgage as a financing stalament. Grantor shalt raimburse tonder for all expenses incurrad In perlecting or conlinuing this security interest.
Upan defaull, Granlnr shell nssemblo the Personal Property In a manner and &t a place roagonably convaniant to Grantor and Lender and make it
avallabie to Lander within thrac (3) days after recaipt of writtan demand from Lender.

Addresses. The maling addresses of Grantor (debior) and Lender {secured perty), from which informalion concerning the security interost
granted by this Morigage muy be obtained (each as raquired by tha Unitorm Commercial Coda), arp as stated on the {irst page of this Mortgage.

FURTHER ASSURANCES; ATTCRNEY-IN-FACT. Tha loflowing provisions relating to further assurances and attorney-in-fact are a part of this
Morigage.

Further Assurances. Al any lime, and from ime to time, upon request of Lander, Grantor will make, executo and deliver, or will causa 1o ba
made, exsculad or dellvered, 1o Lender or to Lender's designeo, and when requestad by Londor, cauge to be fllod, recarded, refied, or
rargcarded, as the case may be, 8i such times and In such oftices and places as Lendar may deom appropriate, any and all such morigages,
deads of trust, security deeds, security egreements, financing Stataments, canliniation statsments, instrumants of further assuranca, certificates,
and other documents as may, In the sole opinion of Lender, be necossary or desirable In order 1o alfectuate, complete, perfect, continua, or
presarve (a) the abligations of Granter and Borrower under the Note, this Mongage, and the Related Documents, and (k) the liens and security
Interests croatad by this Mertgaga on tha Property, whather now owned or hereafler acquired by Grantor, Unless prohibited by law or agread 10




UNOFFICIAL COPY




| 51954 | U I&gEOPY _‘ r Page 5

_Loan No 50802

the conirary by Lender In wiiting, Grantor shall reimburse Lander far all costy and oxpensos Incurred in connection with the mattors raforred 1o in
this paragraph.

Attornay-in-Fact, )l Grantor fails to- do eny ol tho things relerrad to in the praceding peragraph, Lender may do 8o lor end in the name of
Grantor and al Grantor's expense. For such purposes, Grantor hereby lrrevocably appoints Landar as Grantor's altorney=-in=fact lor the burpose
of making, oxeculing, delivering, fing, recording, and doirg all other things a3 mayv be nacessary or degrable, In Lander's solo opintor, la
accompliah the matters reforrad (o n the pracading paragroph.

FULL PERFORMANCE. 1i Barrower pays all the (ndebtedness whan due, and otherwise porforms all the obligations impesed upon Grantor urdor 1his
Morigage, Lender shalt oxecute and delivar to Grantar a suiteble salisiaction of this Morigage and suitablo statomanta of 1arminetion of any tinancing
statomant on file evidancing Lander’s sactirlly Interest In the Renis and tho Perscnal Praporty.  Grantor will pay, it permitied by applicabie law, any
roasonable termination lea as datarmined by Londar ftom time 1o ime,

DEFALLT, Each of the following, at the option of Lander, shall constitule an svant of dataukt (“Event of Datault”) undar this Morigago:
Default on Indebtedness. Failuro of Borrower lo make any payment whea dio o the indoblodness.

Default an Othar Payments. Fallure ot Granter within the ime roquired by this Mongage lo make any payment for laxes or insuranco, or any
othgr payment prcassary to pravent filng ot or to offect discharge of any iien.

Compllsnca Zetw L Failure 1o comply with any othor term, obligation, covaenant or conditian contelnod in this Merigage, the Note or it any ol the
Related Documant,. It such a failure ia curable and H Granlor or Bonowar has nat baan givan a noties 01 a breach ol tha sama provision of this
Mortgage wilhin the pracading twelve (12) monthg, it may be cured (and ne Event of Delault will hava cccurrad) W Grantor or Borrowor, aftar
Lander sends writteriiwusa demanding cura ol such fallure: (2) cures the feliere within fiteon (15) days; o1 (b) It the cure roquires moro than
fitean (15) days, Immasdine!y nitlatas steps suflicient 1o cure the lailure and therealter continues and campletes all raasenable and nacessary
gape sufficfont to praduce sorpliance as soon as reasonably practical,

Broaghas. Any warranty, (oprecun’aiion or ytalemant made or furnishad to Lendor by or on behall of Grantor or Borrower under this Merigage,
* tha Noto or the Rolated Documentr. iz "or at tho ime made or furnished was, folso in any metorlal rospact.

Insolvancy, The innolvency of Granta: or Borrowar, appeintmant of n rocolvar lor any pant of Grantor or Borrowai's proparty, any asslgnmont for
tho bonalit of craditors, thy commancarsunt ¢ any proceeding undor any banktupley or ingolvency laws by or agoinst Grantat ar Batrower, o tho
dissolution or termination of Grantor or Bonovia's existence as & going busingss (it Grantor or Borrowaer i a business). Excepl 1o fhe oxtent
prohibited by faderal law or llinos Jaw, tha death oi Grantor or Borrowes (it Grantar or Barrower s an individual) also sholl conatiute an Evont o
Datault under this Morigage. However, the daatic ot aiy Grantor or Borrewer will not bo an Event ¢ Delaull Il as a result of tha death of Grantor or
Borrower the Indebiadnass is fully covered by craoit liiniasurance.

Faoraclosure, Forfeltura, elc. Commiencement of forociasi = or forfeilure proceadings, whather by judicial procoeding, soll-help, repessession or
any olher methad, by any craditor of Granter or by any govammental agoncy against any of \ho Propaity. Howavar, this subsection shall not apply
in tho avent ot a good taith disputa by Grantor as (o tho validity or 1zasonabloness of tha claim which Is the basis of the loreclosura of foreloliure
pracoeding, previded that Granlor gives Londar writton netlce 2bspch clalm and furnishes roserves or a suraly bond for tho claird gatistactory 10
Londer. - .

Ereach of Other Agmament. Any hreach by Grantor or Barrgwar Lnrerthe torms of any other agroemont batween Grantor or Borrowor and
Lender that Is not remodied within any grace period provided thereln, incied' e without tmitation any agreemant concerning any indabledress er
olher obligation of Grantor or Borrgwaor 1o Lender, whether existing now or latrr,

Existing Indablodneas. A dofnult shall oceur tindar any Exisling Indebtediuss ar pader any Inostrument on the Praporty securing any Existing
indabladness, or commancemant ot any suit or ether aciten i foroclose any oxisting len ¢n tha Propony,

Events Atlecting Guarantor, Any al the preceding events occurs with respect fo anyAdwantar of any of the Indablodiess or such Guarantor
dles or becomas Incompatont, Lender, at its option, may, bul shall nol ba required to, periv't:a Guarantor's estato ta assume unconditionally the
abligationy arising under the guaranty in a manner satislactory io Lender, and, in deing so, cui e Evont of Default.

Insecurity. Londer reasonably deema isell (nsecura,

RIGHTS AND REMEDIES ON DEFAULT, Upon tha accurrenca of any Event of Dalault and at any fime iiierer!izr, Londer, al Iig opllon, may exerciso
any one ar mera of the lollowling rights and remedies, in additlen to any other rights or remadlas pravided by liw: —

Accelaralo Indebiodness. Landar shall have the right at ts option withaut notico to Borrower to daclaro the rallr & indeblodness immedintsly dulwea
and payable, including any prepaymert panally which Barrowar wauld be raquired 1c poy. ~J

UCC Remedles. With respect to all or any pan of tho Personal Proparty, Lander shafl have all the righls and remediza ol a socured party und@
the Unitorm Commarcial Code, ‘ Wt

Colfect Rents. Laendar ghall haveo the right, without notice lo Grantor or Borrower, to laka posseasion af the Properly ond coliect the Hen%
including amounly past due and urpald, and apply the net proceads, over and above Loader's costs, againat the indeblednoss, In lurtherance ot
this righl, Lender may raguira any fenant or other user of the Propeorty ta make paymonts of ront or use foes diractly 1o Lender. H the Rents
collectod by tonder, then Grantor iravocably dasigratos Londer as Grantor's attornoy-in-fact to ondorsa Insirumens racaivad in paymant tharaol
in tho noma of Grantor and to negotiate the same and coilect tho procoeds, Paymeonts by tenants or othor usars lo Londor in respensa to Londor's
domand shall satisfy the obligations for which the payments ara mado, whethar or nal any projor grounds for the domand axislod, Lander may
exerclso ity righits undar this subparagreph eithar In persan, by agon!, or thraugh a recalver,

Moitgagee in Possesslon. Lender shall havae the right o be placed a2 morlgagea !n passesalen or o have a receivar appaimad Io lake
possession of all or any pert of the Properly, with the power to prolect and proserve the Proparty, to operate tho Fraparty preceding foreclosura or
aafe, and o collect the Rents rom the Properly and apply tho proceads, over and above the ¢ost of the recaivership, ageinst the Indebtodness.
The maortgeges In possossion or racelver miy seive without band If parmittad by law. Londer's right 10 1he uppoiniment of a recaiver shall exist
whethor or not the apparent value o the Proparty excands tho indebladness by a substantial amount. Employmant by Londer shali nol disqualify
a pargon lrom gerving as a recalver, ‘

Judlcla) Foreclosure, Lendar may obiain a judiclal decrae loreclosing Grantor's Interest In all or any part of tha Property,

Doflclency Judgment. I permitad by epplicable law, Lendsr may obtain a judgment for any deﬁciency ramalning In tha Indebtednass due to
Lander phior applicasion of al! amaunts recelvad fram the exercise of \ha tights provided in this section.

Other Remadtes. Lander shall havo all othar righis and remodies providad in this Mongage or tha Note or avallable at law of In eqully.

Sale of tha Property. To (he extent parmitted by applicable law, Giantor or Borower hereby waoiva any and afl rght to have the propony
marshaited. In axarcising its righly and remodiss, Lender shall be frae 1o sell all or any part of the Property together or seperalely, in one sala or by
supareta sales. Lender shall bo entitled to bid at any public salo on all ar any porficn of the Prepenty.
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Kotlee of Sale. Londer shall glve Granlor reasonable notico of the tima and place of any publlc gale ol the Persona)l Property of of the time after
which any private sale or other intendod disposilian of the Porsonel Froperty Is to be made. Rouasunabla notice shall mean notice given st lonst
ten (18} daya koloie the tima of tha sale or dispositlon,

Walver; Elcetion of Remedies. A walvar by any party at a broach of u provision af thiz Morigage shiall not constitute a waiver of or giajudice the
party's rights otharwisa to demand stnet complance with thal provision or any other provision. Election by Lander 1o puraue any remedy shall not
axtlude pursull of any other ramady, and an efecllon to make expenditures or take actlon 1o perferm an obfigation of Grantor or Borrower under
this Mortgaga attar fallure of Granter or Borrowar to parform shall no) aflec! Lender's right to declara a defauft and exercise its remedies under this
Morigage.

Atlorneys’ Feas; Expanses. I Lendar instihitas any suit or action io entarva any of the larms o! 1his Mongage, Londor ahalt be antided (o recover
such aum as the courl may adjudge reasonabla as aiterneys’ foes, at trial and en any appoeal. Whather or not any court action s involved, alf
reasonable expenges inclrmad by Lendar that in Lender's opinion are necassary al any time lor tha protection of i3 Interest or the anforcemant of
its rights shall become & pari of the Indebledness payable on demand and shall bear Interast Irom the date of expenditure until repeid at the Note
rata. Expanses covered by this paragraph include, without imitatier:, however subjoct 1o any limits under applicablo law, Lender's attorneys' fees
and Lender's logal expensas whather or nat thare [s a fawsult, Including alterneys' lees for bankrupicy proceedings {including efforts to madify or
vacate any aulomatic siey or Injunction), appeais and any anticipated posi~judgmant collaction services, the cost of searching racords, oblgining
tie reports (incluring foraclosure reparls), suiveyors’ reparis, and appralsp! fees, and dille insurancs, to the axtent permiitad by applicable law.
Sotrower also vill =y any court costy, in addltion (o al othar sums provided by law.

NOTICES TO GRANTO!( 20 OTHER PARTIES. Any notice under this Mortgage, inchuding withcut timitatlon any nolico o! defeult and any notica of
gale to Grantor, shail e in wr'sr2 and shall be eHeciive whan actually defivered or, it maflad, shalt bo deemed affectiye whan dopositad in the United
" States mail first ofass, registersd rall, postage prepald, directed to the addresses shown near the baglnning of this Morigage, Any pany may changa
15 addrass for natices under this et jage by giving lormat writen notica io the cihar parties, specilying that the purpesa of the notice ig 1o shangs the
party’s address, Ali coples of nallees o1 icraclosura from tha holder of any lien which has priority aver this Morigage shalt ba sent 1o Lender's addrass,
28 shown near the baginning of this Morigro. For notice purposes, Granler agrees (¢ keap Landar Informed pt all imes of Grantor's current address,

MISCELLANEQUS PROVISIONS. The jufowins miscellenaqus provisions ore a parl of thia Mertgage:

Amendmanis. Thiz Morigage, fogether vt 7.y Ralated Documants, conslifutas the entire understanding and ngreemant of the panties ok to the
matters set forth In this Morigage. No alleration ~t-ar amendment to this Mortgage shialt be offeclive unless given In willing and signed by the
purly or partiaa sought to be charged or bound kv the alteration or amendment,

Annual Reparts, |f the Propatty {s usad lor purposes other than Grantor's residence, Grantor shall furnish to Lander, upon request, a cedilied
staternent of net operating income recelvad rom the F:ouany during Grantor's provious fiscal yer in such lorm and detail as Lender shall require.
"Nat operaling incama” shall mean alf cash recelpls froinies Property lesa all cash expanditures mada fn cannection with the oparatien of tho
Property,

Applicable Law, This Mortgage has been deliverad to Lend ir and acceptad by Lender In the State of llinols, This Mortgage shall be
governed by and sonstruad In accordance with the laws of the Si7ia ot Nlinola.

Caption Headings. Crption headings In this Monigaga are lor converienra purposes only and are not lo be used to interprol or dofine tho
provisions of this Morigage,

Merger. Thers shall be no merger of Lha interest or estata created by Ihla Morgade with any other interest or astale in the Propenty at any lime
held by or for the banatit of Lander in any capacily, without the wrilten consent of Fenuor.

Multipfe Fartlas: Comorate Auithority, All obligations of Grantar and Boerower undor chis » fortgago shall be joint and several, and all refarances
to Grentor shall mean each and ovary Grantor, and all refarencas lo Borrower shall maen.arcn and cvary Borrower. This means thal each of the
persons signing below Iz responsible lor all obligatlons In this Morigege.

Severabliity, If a court of competent jurisdiclien hnds any provision ol this Morigage to ko invalid or unenlorcoable ng 1o any person or
chreumstance, such linding shall not rander that provision invalid er unentorcenbla s to any othes parscis or clrcumstances. U feasiblo, any such
cttending provision shalf bo deemed o Ye medified 1o be wilhin the limits of enforceabllity or vaildily; ho'vever, # the offending provislon cannot be
50 modified, it shall bo atricken and all other provisions of this Morigage In ail other respects shall remaiz vald.2ad enfercoabla,

Successora and Assigns, Subject to the limljalions stated in this Margage on tranaler of Grantar's intoret), this Marigage shall ba binding upon
and kura o the benelil of the partles, Ihelr sucuessars and assigns.  ownership of the Propanty becomes vestes is a person other than Granlor,
Landar, withou! notlco 1o Gramtor, may deal with Grantors successars with referonce te this Morigaga ant P Indebladnass by way of
farbaarance er axiension without relensing Grantor from tha obiligations el thia Morigaga or linbility under the indoblw’nosa.

Time Is of the Essance. Timo is of the essence In the performance of thla Morigage.

Waiver of Homestead Examplion. Grantor hereby refeases and waives alf rights and benafita of tho homestead axemption laws of the Sime o!
Hinzl; as 10 ) Indabladness socurad by this Mortgage.

Walvers andi Consents. Lender shalt not be deemod to have walved any rights undor this Morigage {or under the Relaied Documanis) unfess
such welver s In writing and signed by Lender, No delay or amission on tho part of Lender in excrcising any right shell oporato as & waiver of
such tight or any ather right. A walver by uny parly of a provision of this Morigage shall no! consliivlo » walver of of prejudico the parly's Hight
olharwisa 1o demand sirict compliance with that provision or any other provision. No prior walver by Lender, nor any courso o dealing betwear
Landor and Grantor ar Borrowar, shall constitute o walver of any of Lander's tights or any of Granter or Borowar's obligatiens as to any future
ransoclions, Whanavar consent by Lander is requirad in his Mengags, the granting of such consent by Lender in any instanco shall not
constituie continuing consent o subsoquent Instances where such consant is required.

GRANTOR ACKNOWLERGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

»
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This Marigage prepared by:  C. Rodenberger
275 S Resslle Rd
Schaumburg, 1L 60193

INDIVIDUAL ACKNOW SRMED
“OFFICIAL SEAL"

STATEOF _1l1linois LYNN M. DELARUNTY
Notety Public, State of Wlinels
county oF __ Cook My Comnisslon Expres 10/12/87
On this day balore »e, tho undeorsigned Notary Publio, porsonally appenrod Erriesfo Salles, to ma known o be (he Individual describad In and whe

oxeculed tho Morigags, and acknowledgod that he or she slgnad the Morlgage a3 hla or her froo and voluniary act and toed, for tha usey and
purpases therein manboned

Given undgr my hand an...,o‘ Acla)sel {.\h‘ day of AUgust
B /A W\ '\Q‘.&% — \\]U' ~ Reslding at A.HQQﬂ&tAQ‘Qk,,_,IL_M

Netary Publlc tn and for the State o7 T13inoisg My commisalon explres __ \0/12/97_

LASER RO, fag. U.S. Pat, A T.M. D11, Var, 3, 16 [¢) 108 CF Bankors Servize Oroup, Ine. AH rights reaerved. [IL-Q03 SELLES.LN]
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