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Tlm dcbt JS evldem:ed hy Borrowcr s nots’ dated the same datc a8 thu, Security Instraiies " Note"), which provides for mornithty
paymems wnh the fult ‘debit,"if ot p:ud carlier, duc and payable on  May 1, 2004 . This Security
Imlrumcnt su*hres 't Lichder: (a) the h:paymcm ‘of the debi’cvidenced by the Note, with i lnlckt.st. and ofl rénewals, cxtensions and &
madlﬁmuons of e Notc' ‘(bY'the payment'of 4 iher éums,'&vﬂh inu:rcst advanced iader panigraph-7 to protect the securily of .
lhw Scumty Instmment. dind (c) the: perl’ommncé of Bormwcr s covcnams tnd agrcemcms unider thi.: Se¢ mty Tnstrument dnd the )
Nntc Fm' thlS purpose ‘Borrowaét does hcrcby mortgage grunt g convey to Lcnder mc followmg desr' 1b d propérty located in
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s 8 ¥azurd O Property IMN m ﬁ%ﬁm@'@ Eaflcr erected on the Property
- insurcd ngainst loss by fire, ch ithin th i cr hazards, including floods ‘or
- flooding, for which Lender rcquucs insurance. This insurance shail be¢ maintined in the amounts and for the periods that Lender
rcquircs 'The insurance carricr prowdmg the insurahce shall be chosen by Borrower subject 1o Lender’s approval which shalt not
be unrcosonnbly wuhhold '1i* Bomower faifs 16 maintain' covemgo described obovc, Lcndcr may, a Lcndcr 5 opuon obmin
r.m otogc ] prolcm Leider's ngms in the Propcrty in accordance wiik pardgeaph 7. -

* All'insurance poTlclcs and refiewalystiall be'ceceplablé 1o 'Léfider andd shall lnchzdc i stantard mortgoge’ clause; Lender shal)
havo thc nght o tiold' tho policics: ‘and rcnowals Tf Lendet réquirts, Borroiver shall proniplly give to Leénder ull receipts of paid
promlums ‘anld rcnowul ‘tiotiees! Tn ihe cvcnt of loss, Borrower shall’gwc prompt nouLc to Lhc m:.umnoe camt:r und Lx:ndcr Lcndu

Ty make proof of loss if'not made promplly hy Borrow;:r o L Lo

Unkso Lcndcr and Borowr oihorwrsg dgree in wiiting, insurnce procccds ‘shult be apphui to Testonition ot'repair of the
Propcrty dnnmgod fithe rcsl()rnhon or repait i is cconumical!y‘ feadible and ‘Lelitler’s séetirity i nof lesseried. IF the' restoration or
repar s riot economically’ feasible ot Lender’s seourity“would-be léssencd, the ‘insurance procecds shall be applied to thic summs
sccurcd by lh:s hccunty Instrument, whether or not lhcn due, with any excess paid to Borrower, Il Borrower abandons the
Prupcrty, or does fiot! achr vhthm 30 days a‘riouce’ from Lentlér that the 'Instirance arrier hay offered to setlle a claim, then
© Letidor 0 may coltect IJ'o msuram.o procccds. Lender muy tsc the proéccds 10 repitir of resiore e Propierty or (o poy ‘sums xounrcd
by this Security Iluo "'.cnt whether 6F ot then-de. "The'30-diy period will begin whei'llie iotice is given. '

' Untcss Lender ani B"'chr atherwise ogrbc n wnung ‘ahy'applicnuon of proceeds to principhl shalt not extend or poslpono
the due date of thL mom.“' qvme@:ms rcfenod 1oin’ parugraphs 1 and 2 of chzm;,c the'amdnt of the payments. If uader paragraph
21 the Propcrly i’ ocquua. .r’ 1cndcr, Borrower § m,ht w0 any insurinée pohcwa and procedds resuilting from damage (o the
Propcny prior’ 0'the’ ocqulsmm v.. “ p'\SS lo Lcndcr !o lhc cxmm of‘ the mms sccured by thig: Secunty In-.tmmcnt 1mmulmlcly
prior 1o the acqumdon e o P
-6 Occuponcy, Presewatlon. mainte“once and Proter.tmn of the'Property; ' Borrower’s Loan Apphconun, Leuseholds
Borrower shifl occ,upy. ‘establish, and us' e eroperty 48 Borrowor § princ!pnl residence within sixty dnys after thee exceution of
lhIS ‘?ccurily lnstrumcm and shall conunuo 0 omu.,v thc‘Propony as Balrower’s pnncipdl Tesidence for at least one year afler the
date of occupancy, unlcbs Lcndor ' othcrwlse wrcc« m wnbug wlm.h conscnl Shalt not’ b unreasonably withheld, or unless
extunuunng, onrcumsmnccs ‘exist which arehcyond Lo erhwit's coiirol: Rotrowér'shafl ot dcstroy, dumige ot impairthe Propenty,
uIIow (hc Propcny (o deteriorate, ar commit waste o e Property. Borrower shall be in defoul} il any forfeiture action or
proro.dmg ‘whtlier ivil or’ mmmal is bl:gun thitt in Lerider's gaod fonh ‘Tudgmicnt could résult in Torfeiture of the' Property or
otherwise motcmﬁly lmpmr lho Tien crcatctl by this’ er:umv nstmmcm or Lcnder 8 ‘security interest, Borrower mily cire such a
dclouit und rcmsmlo as provmcd in pamgraph 18, by (.ausmg ‘ne arutm of prdcccdmg to be dismissed with a ruling that, in
: Lcndcr $ good fml.h dclcnomaﬁon. prccludcs forfuturc of the Bomower's mtcrcst ini the Property or other material impairment of
the tien crcotcd by lhlS Sccurny ‘Inslrumtot ot Lendcr § "c(‘.urity intcrese. Porower dhinil also be in'defaull if Borrower, thring the
loan apphcnnon proccss. gavc mmonolly fo]So ‘b inacdiiate Information o statcments o' Lénder'{or Railed to provide Lender with
dny mal.naf mformahom i cormocuon with thc"loan' ovrdonccd by the Notej ineluding, ‘but fiol “limited to, representations
Loncornmg Borrower § occupamy ‘of the Propcrty as a prmcxpal residence, 1f this‘Secity Instrument is on ' leasehold, Borrower
>hall comply 'with all lhe provasroos of thc Icasc. If Borrowcr dcquucs Eco utle to the 'm)crly, the lcabcho]d ‘md ﬂsc fcc Litle sh.ll{
nol mergc unlcsq Lcndcr ngrocs 'to'the: mcrg,crm wrmng s

1. Protecuon of Lender snghls in' the Pmperty If Bonowcr fails o’ puform the ‘coverants and agrecments containéd in
uus Sccunty Instrumont or mem is a lt‘gnl procw.hng that’ may 31gnif'cantly affect Lender s Aghte i thé Property (such as a
procccdm;, in bmkruplcy. probmo for condemnnuon or forfcxturc or o cnforco laws or regulations), thea Lender may do and pay
for whum"'jI i8 neélc'ssary (13 protcct ‘the va‘luc of thc Propcrty and Lénder’s nghts in the Property Lende:'s actions muy inclide
paymg, zmy ‘su set,urcd by a hen whnch hns poonty ovcr ‘this’ Sccunty Instrument appeanng in’ ¢, paying reasonable
otlorneyq fccs and cnmrmg on 'thc Propcny to makc ropzurs Althoug,h Londcrmay mko actmn under this p: furraph 7 I.onder
docs not havcmdoso e R

Any ‘amounts’ dlsbmscd hy Lcnder undcr -.hrs pauq,raph 7 shail bccome addmonal debt orBorrowcr secured by this Security
fnstmmenl. Unlcas Borro\s'u al’ld Lcné'cr ogrco io other tcrms of paymem these amounts shiall bear interest’ from the date of
dllsburscmcrrl it lho ‘Notc mlc und shall bo [)uyoble. wxlh mlcrcst upon noticc from Lende 10 Borrower rcqucsum, p'symcm

3. Mortgage]nsurance. !!‘ Lcndcr rcqu:rcd n'ongagc msumncc as‘a condmon "of making the loan secured by this Sccurily
lnerumcm, Borower shall pay the’ premiiim’s requircd to ‘maintAin”the mortgage Insurince in effeet. If, for any reason, the
mongugc msumnchovcmgc required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required to
obmm covcmge subsmnuolly cquwalcnt to lho monbogo msutaucc prcvrourly inneffect, at a cost subamntrally cquwalcnt 10 the
cost 0 Bon'owcr of thc mortgag.e msurzmw prcvxously in ol‘fcct from an ‘alternaie moru,a;,c insurér tpproved ‘by Lender, I
suhslonunlly equwalcnl mortgagé insurance’ covcmgc is nol av‘mlub‘lc. Borrowcr ‘shiall pay to Lcodor each month a sum equal to
one-twolflh oi’ lhc ycorly mortgﬂgc 1h4urmrco premlum bemg pnid by ‘Bofrower when the insurance Lovcmge lapsed or ceased to

''''''

bz. m cffect Lender mll nccopt. USO md‘ rcmin thrso paymcn!s as o Io&s rcsewe m hcu oi‘ morigage msur'mce Loss reserve
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«.4"16; Borvower's Copy: Borrower shall bo glven onc-confdrmed coﬁﬂf ﬂ:'é Noi and ofﬁsis Sbcurit§ Tngtrument,

“17. Transfer of the Property or.a Beneficiol Interest in Sorrower.. If all or any part of tie Property gr any interest in it is
sold or (rangloreed (or. If o benelicinl interest in Borrower is sold or transteried and Borrowor &'n¢t s anmiral person) withoul
Lender's prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security
Ingtrument. However, this option shulf not be cxercised by Leader il excreise is prohibited by federal law as of the date of this
Scnuriﬁnst_mmqn_l._ L SR _

¢ Ir Laniter exarcisés this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of not less

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instruinent: 3, Borfower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies:permitted
by thig.Securily Inswument without further notice or demand-on Barrower, - . vl 0
.., 18, Borrower’s Right to Reinstate, , If . Bomower, meets, certain, conditious,, Borrower. shall have the right 1o have
cnforeemiént of this Securily Tnstrament discobtinued &t any time prior {0 the carlier of: (a)'5 days (or such” other period as
applicable law may specify for reinstatement) before sale of the'Properiy pursuaiit'to iny power of sule contained in this Security

~ Instrument; or (b) eniry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then woald:be dire undei this :Security Instrument’ and the Nole as il no acceleration had occurretj]: (b) cures any
defauli of any other. covepunts or agreements; (c) pays all expenses incurred in.enforcing this Security. Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action ag Lender may reasonably require to assure that the lien of this
Sceurity Insttumeat, Lender’s rights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Tnstrintent ‘shafl ‘contiue unchanged. Upon reinstatement by Borrower, this Stcurity Instument and the obligations sccuredy,
hereby shall remain full effective as if no acceleration had occurred. However, this right to einstate shall not apply in the case ol
accelsration under pacagrara 17, R - o

: 19. Snle of Note; Change uf Loan Servicer, The Note or 9 partial inerest in the Note (logether with this Security ™
Instrument) may be sold one or ot times without prior notice W Bomawer. A sale may result in a change in the entity (known -«
a5 the "Loan Servicer) thut collects monthly paymicnts duc under the Note and this Security Instrument. There also may be one or”,?
more changes of the Loun Servicer-uarelated (0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be .
given writen notice of the changs in accordines with paragraph 14 above and applicable law. The notice will state the name and™
address of the new Loan Servicer and the sdldress 1o which payments should be made. The notice will also contain any other
infermation required by applicable law. , o

- 20, Hazardous Substances. Borrower shull net cause or penmit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Bort¢we. <hail not do, nor allow anyone clse (o do, anything affecting ihe Property
that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or storage on the
Properly of small quantities of Hazardous Substances tha' are gencrally recognized to be appropriate to normal residential uses
anil lo’' maintenance of the Property. ‘
. Boerower. shall: promptly give: Leader: written: notice of ‘any investigation, claim, demand, lnwsuit or other action by any
govenmenial or, regulatory agency:or private, party. involving tie Froperty-and any Hozardous Substance or. Enviranmental Law
of which Borrower has nctual knowledge. If Borrower learns, or is putified by any governmenta) or regulatory authority, that iy
removal or other remediiion of any Hazardous Substance affecting tie Froperty is necessary, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law,

As Used in this paragraph 20, “Huzardous Substances” are those suvstarzes defincd as toxic or hazardous substances by
Environmentnl Law and the following substances: gasoline, kerosene, other flummable or toxic petroleun products, toxic
pesticides und herbicides, volatile solvents, muterials containing ashestos or fortaldcbyde, and radiorctive materials. As wsed in -
this paragruph, 20, “Environmental Law” means federal faws and Jows of the jurisaiegsn where. the Property is located that relate
to health, safety of environmental protection. ' B B

NON-UNIFORM'COVENANTS, Borrower anil'Lénder furthér covenant and agrec as fltows:
- ¥'21, Acteleration; Remedies. Lender shall give notice to Borrower prior to aceeleration Jollowing Borrower’s breach of
any covénint or ‘agrtement’in’ this ‘Security’ Instrument' (hot'not prior to accelerition ander paragraph 17 unless
applicablé taw provides othérwise), Thie notice shall specify: (a) the' defaint; (b} the nctlon'require ¢ cure the default; ()
o date, fiof less thiln 30°days Aom the dute the‘notied' is'givén to Borrower, by which the defauit et b cured; and (d)
that fiture to cure the default on or before thy date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinsiute nfter acceleration and the right to ussert in the foreclosure proceeding the non-existence
of ¢ defanit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all surns secured by this
Security Instrument without further demsnd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cullect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but rot
fimited to, reasonable attorneys’ fees and costs of title evidence. A : .

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releasc: this Security Instriment”
withou? charge 10 Borrower, Borrower shall pay any recordation costs, A ‘ '

23. Waiver of Homestead. Borcower waives all right of homestead exemption in the Property.
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