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THIS MORTGAGE (“Seetivr Instwment*) is giver, op  AUGUST 19, 1994 . The inorigagor is
RICHARD E. HULTGREN | | | |
AND ETLEEN M, HULTGKEN. HUSBAND AND WIFE

(* Borrower"), This Security lnstmu\unt i u\ m o
PR1ISM MORTGAGE COMPANTY

ba

1 . ?‘

witeh v organized and existing under the Jaws u! THE STPTE OF ILLINOTS ‘ + ind whose :'g
CHICAGD, ITLLINOCIS 60610 ' £ Lender™). Borrower owes Lender the principal sum of 2 |
ONE HONDRED THIRTY THOUSAND o . i
AND 00/100 Dallars (1.5, $ 130,000,000 ) pw
This debt s evidencad by Borrower's note dated the sisme dule as this Seeanty Ingtrument (“Note®), which prmldu Jor ¢

monthly payments, with the full debt, iF not paid caclier, due and payable on °£‘“TEMBER 1, 2024 .
Thix Securily Instrument secures o Lenders (i) the repayment of the debt evidvneed by S Note, with inferest, snd ull renewals,
extensions and modifications of the Note: (by the payment of all other soms, with imoest, advancad under purup,raplr 70
pantect the seebrity of this Security lostroment: and fe) the performance of Borower's covenants and agreements wader this
Securtty {nstrument and the Note. For this purpuse, Borrower does hereby mortgage, prant and v, iy 1o Lender the following
deseribed property Jocared iy COOK Caunty, llfinois:
LOT 2 IN THE RESUBDIVISION OF BLOCK 1 (EXCEPT LO‘I’S 1 TO 346 LNCLUSIVE)

IN OLIVER SALINGER COMPANY'S LAWRENCE AVENUE MANOR IN THE WpsT 1/2 °

OF THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 40 NORTH, RANGT 12, L
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIb L

\
12-12-400-038

which has the address of 7516 WEST WINCNA, HARWOOD HEIGHTS ‘ ‘ Byrent, City ,
inois 60656 » ™ ‘ U
Hlinois ZinCode ("Property Address” )
_ . g " OPS 1088
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Fropeo i ased agaanst bas by qoe, hizacds, melided witlun the e t&tvmhd civernge” wyl any other huzards, meliding
et o Boodig for whech Tender oquires msugaee. This insaeance sl be" mamtamed i An ahasunis amd for the perienls
it Lo g The e carnec prosuding e inmtance shall De chonens by Bogower sutyect o e 's npgnovad
wh du bt or b neasonably swithlicld. 11 Bogower fads o oamton coversge hesenbed above, Lender oy, wtbonder’ ¥,
Pt Mt coverage e prodect Lemdes's saphiom e Propenty i eecordanes with guaaginph 7. :

AN suram e policies i renewals shall be nceeptable 1o Leader wnd hall include o standurd mortynge e, $ondor
Shodl Bav e e et o ol the pobicies wnd venewals, - Lender requires, Borsower shall promptly give 1o Fender ol receipts n!
plosd premians and senewil notives, In the event of toss, Borrower shill give prompt notice to the fnsurance cserier an Lender.
Femsder sy siake proat of foss it not made promptly by Borrower, :

Ulaless Lender amd Hotower otherwise ageee in weiting, msuranee, -\rmw(la shatl he nppl' sl to restoration or repuir of the
Propents dimaged, 1t the restoration o repmr is ceopemicadiy Jeasible and Lemler's seeurity is not esseaed. IF the restoration or
np.m i not ccanomiclly feasible o Lender's security would be tessened, the insieance proeeeds shall be applied 1o the sy

courad by thes Secunty Instrement, whethe or nat then due, wath any excess pd to Borrower, I Bossawer ahindons the
I'm|n 1ty o docs not answeer wathin 30 dayy a notee from Lender that the msuranee earvice s offensd 1o setthe aclaim, hen
Pender mav collecr e insurance proceeds, Tomder may use the provecds o repiir or westore the Properly or & piay sums
secwred by this SECety Instrament, whvther or not then doe. Fhe 30-day periond will bogin whiyn the mitive is given,

Undesa ™ Femder e, Bortowe s otoerwise agee v wobing, any application of procects o principal shalb nat extemd or
postpone the due daicef fe monthly piayments refereed to e patagraphs 1 and change the amount of the payments, (1
undder paragraph 24 thedrme gty is acquingd by Eender, Borrower's right %o any insurance policies mnd proceeds resulting from
dantge to the Property prioga i aequisition shutl pass to Lender o the extent of the cums secured hy this Security Instrument
inmiedintely prior (o the aeguisitan '

6. Occupaney, Preservation, nminlvllmm- and Protection of the Property; Borrower's Loun Applicstion; 1 !'u\uholds.
Bortower stialh oceupy , establish, and (se tha Properly s Bonower's princapal eesidence within sixty duys wter the Lx\vulhm ol
this Secwity Instament and shall continie Waeeupy the Property as Borrower's principal vesidence for at feast one year afier
the date of ocoupaney, unless Leaeder otherwise sprees in writing, which consent shall not be unreasoniably withheld, or unless
extenting cireumstances exist which are heyin! Borrower's comtrol, Borower shadl not destroy, Jamage or impinr the
Property, allow the Property to deteriorate, or cotmdLavaste on the Property, Boreower. shall be in defanlt if azy torfeiture
action or proveeding, whuther civil o criminad, is begua that in Leader's, s fuith judgment could vesult in forleituré of the
Property ar ofierwise matenially impair the lien ereated by Gius Sevnrity [nstimment ar Lender's see unly interest, Barrower miy
cune stchom defaitt amd reinstitte, as puwuhwi in parngraph 137 by causing the aeiion or proceeding to bo dismissed with mllnp
that, in Lender’s goed faith determenation, p(ulndu forfeituic a1 the Borrawer's interest in the Property or other waterini'
impairment of the fien created ky this Securily Instrument or Lerd<e'y seeurity interest, Borcowar shall also be in defaule if
Borrower, during the lowtt application process, gave muterially false of iwseurate indonmution or statements ta Lender (or failed
o provide Lender with any material information) in connection with theeliin evidenced by the Note, including, but not limited

h, fepresentations concerning Borrower's oceupancy of the Property as o prircipal residence, !t this Security Insteumonl is on u
I‘.lwlmhl Borrower shidl comply with all the provisions of the lease. 11 logover weguires foe title 1o the Property, the
heatse hnld aml the fue title shall not merge unless Vender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. B Borrower fuils to perform the covenants uml agreements containet in
this Security Instrument, or there is a legal procecding that may significantly afivet Loadeds rights in the Property (such s o
procectling in baekruptey, probate, Tor condemuation or forteiture or to enforee laws or regalntizns?, then Lender may do ungl,
iy o whitever s nevessiry to protect the valie of the Propenty and Lenders vights in the Proverty. Lender's achions may™
metude paying any sums secured by w lien which hus priority over this Security Instrument, aprieasing inooourt, paying
reasomable attorneys” lees gad entering on the Propeny 1o suke repairs, Although Lender may take aelia under this mrugru[tl:y-

7. Lender does not have o dJo so, . -
Any anwunts disbuiised by Lender under s paragriaph 7 shall becoine sdditiona) lehl of Borrower seeured by 08
Sectaty Tnstiument. Unlesy Borrovver and Lender agree to other terms of payment, these amounts shull bear interest from the -}

dute af disbusement at the Note ae sl shall be puvuh]c wiia interest, upon notice from Lander 1o Borrower sequestioy
paywent,

K. Mortgige Insacinee, Tt Lender roquired mortgage instranee s 0 condition of mnkmb the boun secured by this Seeurity
Instusent. Berower shal! pay the prenmmms sequired o mainin the mortgage insurance in eftect. I, for any resson, the
st eape i sace everage sapered by Lender Tapaes o ceases 10 e in eifedl, Borrower shull pay the premivms required to
abtan conerags suhstantialiy cquivadent 1o the morigage wsurnee previousty in effeet, ata cost substantindly equivalent to the
comt A Boower o the motgage wositianee: presiowsly sncelleet, from on aliermate mortgage insurer approved by Lender, If
substantially cquivalent mos tgage insurance coseage s not avinlable, Borrower shull pay 1o Lender vach wsonth a sum equal ©
otie-tweltth of the yeinldy montgepe msaranee |mmium being. paidd by Bortower when the insurance coverage hpsed or ceased to

e o etteets Demder will peceph use o retin these p.mnvnl\ as i boss reserve in lien ol mortgage insvrance. Loss reserve
0es 1081 )
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17, Feamder of thwe Pr l@J N.@ F»FllerIIAL:r I@@(ﬁu!l he Praperty or any ‘n.wn.ﬁl ia 1

i skl or ansterred fon st i benchiod itecist i Boarseaver i sold g tomstessed and Iirmuwgr IS pot @ sturad person) withouy
Feader's prist wistten consent, Leder tay. st as optsan, sequae unmedhate payment ) of all sums secwred by this
Seentrity Instiment, oweser, i Pt shall nol be vaeiored By Lender 1F sxeecise i prohibited l\y federal uw s of lllu dute
of this Sevurity Tnstrunent,

[t Lemdet exereases thas opuen, Lomdes shadl give Borower aotice of aceelemtion. The notice shull pmvadv a penjosd of nol
fess than 1 days train the dale the actice e debivered v matded withis which Boriower mst piy ail siins seeared by s

Sty Instvuinent 15 Horrower fanfs o iy thess sanis pons S e expastion of Yhis peiod, Dender may usvoke any fumedics
pernutied by this Seeanly Instrument withoat faether notice o denind on Borroser _ : .

1%, Bovrower’s Right te Reistate, [t Bonower mects corim condions, Borvower stinft buve e ight jo have
viitoteement of i Secarety fmitrment discontinsied ar any e pang to the cadw of (% dayn (o sach othier poried
apphicible baw sy speeidy for romuttennant) butore sile of the Propurty pariaat (o say power of sale comaioed i this
Secanty fstnmment; s (o entey o o udyiment onforeang thae Secury ladrament, Those conditons e that Boreower: (a) pays
Petder ald sume whuch then wouled be due wider this Seounty instroment and the Notwe as 18 no accelocation bud sepsrred; ()
cates wny deladt of iy other covenants ar agicements; (3 pays all expenses meareed in enforcing this Security Lastrumon,
mncludiny, hut not banted o, roasonable attorneys” lees; and () tokes sueh setion as Lender may reasonably require w assce
thut the flen ol thas Saowrity Instosment, Lender's raghts in the Property and Borrower's obligation (0 pay the sums secured by
this Security Tastrwsiers shall conttnue unchanged. Upon reinststement by Borrower, this Security Instrument and the
obfigations seeured hereky Gl remain fully effective ws 3 no aceeleration bad occurred. However, this right to reinstate shall
netapply m the case of soceieaiion under paagraph 17. ‘

19. Sabe of Note; Chige ot Loan Servicer, The Note or g parbial interest i the Note (logether with this Secuniy
Brstinnent) nay b sobd one or mGnd imes withous piot sotice o Borrow.e, A sale muy sexolt in a change in the entity (known
as the "Loun Servicer™) that colleGis manthly payments due under the Note amd this Security Instrunwent, Yhere ubseemuy be one
or moge changes of the Loae Servicer Gaasaecd g sale uf e Noteo T there ison change of the Lown Sesviver, Bonower will he
gaven written nobice of the change i secordancesathe purageaph B8 above amd applichle Taw, The notice will stute the name and
address ob the new Loan Servicer and the wddeess to which puyments shoukd be made, The notice vl also contiin any other
rtormation requised by apphaable law.

20, Hazardwus Substances, Borrower shall nabazase or permil the presence, use, disposal, storage, or relesse of any
Hazardous Substances vn op i e Property. Borrowes hall not do, nor allow anyone else to do, anything affecting the
Peoperty thet is in violation of any Eavironmental Lasw. Tlhe preceding two sentences shal) not apply 10 the presence, use, or
sturitge on the Propeny of small geantities of Hazardous Subsuinges that are generally recognized to be appropriste to norml
restdential uses and to maintenance of the Property,

Borrower shali promptly give Lender written notice of any isvastigation, cluim, demand, jawsiit or other action by uany
governmental or regulatory agency o privide party invelving the Propery 2nd any Hazardous Substanee or Envionmenta) Law
of winch Borrower hins actual knowledge, I Borrower learns, or is nolifiad by sny governimentul or regaditory authonity, thin
any vemoval or other remediation of any Hozardous Substance affecting the Property is necessery, Borrower shail prosaptly ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances d2iinadas taxic or hazardous substances by
Environmental Law and tie tollowing substances;  pesoline, kerosenz, other flummidic e toxic petrolesn produgls, toxi:
pesticides and herbicides, volatile solveats, materisls containing ashestos or formaldehyde, and radioactive muterials, As wsed in
this paragraph 20, "Environmental Law" means federd laws and faws of the jurisdiction whese e Property is Imun.d thut
relate to health, safety or enviropmental protection, ‘

NON-UNIFORM COVENANTS, Borrower and Leader further covenant and d&,ru., as follows:

21, Acedderation; Remedies. Lender shull give notice to Borrower prior to ucceleration followiag Borrower’s hreach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under pasozeaph 17 unbiss
~upplicable law provides otherwise). The notice shall specity: (a) the default; (b) the setion required to cure the detuult;
{¢) o daie, not tess thun 30 diys from the date the notice is given to Borrower, by which the default musi be cured: and
(d} that Failure to cure the defautt on ue before the date specitied in the notice may result in acceleration of the sums
seenred by this Secarity Instrument, foreclosure by judicial proceeding und sale of the Prnpcrt\' The notice shall further
inturm Borvawer of the right $6 reinstate after aceelevation and the right 10 assert in the foreclosure proceeding he
mon-existence of o default or any other defense of Borrowers o sceelerntion and foveclosure, it the defuult is not cured on
or hefare the date specified in the notive, Lender, it its option, muy requise immedinte payment in full of all sums
securcd by this Security Instrument withvut further demand und may foreclose s Security Instrument by judicinl
proceeding. Lender shall be entitted to collect all expenses incarred in pursuing the remedies provided in this puragraph

21, including, but not Hwited ., resonable uttorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secarity Instrument, Lender shall releasm. this Smmly Instrument
without charge o Borcower. Botrower shall pay any recordstion costs.

23. Waiver of Homestead, Borrower waives sl right of homestead exemption in thé Prupen"y.' DP& 1083
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