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{em} * CrediCorps Inc.

(Mdressy 4520 W. Lawrence Ave.
v Chicago., Il. 60630

MORTGAGE]|

THIS MO‘RTGAGE is made this : 29th - day of July .

19 94 between the Mortgago Juan M. Blanco and Malgorza a Blanco (3 )
(herein "Borrowcr"). and the Mortgagee,

' ' ’ CrediCorp:; Inc. , @ corporation organizcd and
existing under the laws of * the State of Illn.no:Ls S

) whuseaddres_s_‘_ls 4520 M. Lawrence Ava., Ch:.c:ago, T1l. 60630
' : (hercin “*Lender™). -

: WH"REAS Br'.:ower is |ndebted te Lender in the principal sum of U.5.8  3,627.66 '
which indebtedriess b evidenced by Borrower's note dated July. 29, 1994 : and extensions and renewals
thereof (hetein ""Nat ). providing for monthly lnstallmen:s of principal and interest, with the balance of indebtedness,
if not sooner pnid du ard pnyablc on August 3, 1999 :

To SECURE to Lendes e repsyment of the mdebledness evidenced by the Note, with interest thereon; the payment
of all other sums, with inter=si *iereon, advanced in accordance herewith to protect the security of this Moaortgage; and
the performance of the covenant and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to snder the followmu "cscribed propertv located in the C‘uun!y of Cook . State of

. Biinois:
Lot 18 in F. S. Clark's Subdivi sion of | Block 7 of Stone and Whitney's Subdivision
of the Wesk 1/2 of the Southeast 174 of Section 6, and part of section 7, Township
38 North, Range 14, East of the Th.rd Pr:.nc:.pal Meridian, in Cook County, IllJ.no:Ls.

PIN# 20—.06—419-036

#%0001x
: ’ . : - RECORDIN X 27.00
P \ ‘ MAILINGS ¥ 6.50
. : o : ' 94764030 K
CHECK 27 20
_ 2 PURC CTR
08/24/5%4 0030 MEH  13:47
‘wﬁiehijasthea_ddressof 4642 S. Wolcott . o Ch:l.cago . _
T Ctstest] ¢ L S )
Iinois 80609 . -~ the |f.“Pro rt Add ) ' «
inois ilipcndel | - re. perty ress’ , 94764030

TOGETHER with all t.he 1mprovements now ot hereafter erécted on the properly. and all easements, rights,
appurtenances and rents all of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and alf of the forzgoing, together with said propen) (or the leaschold estate if this Mortgage is'un a lensehold) are

herdinafter referred to as the “Property.”
. Borrower ef:vep..ntc that Borrower is lawfully scised of the esiate heceby convcyed and has the right to mortgage,

_grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower 6
~ covenants that Borrower warranis and w:li defcnd general!} the titic to 1he Property against all claims and demands;
wb'cct tn cnyumbrances of rcq.ord : e : /\
lLL!NUiS—sacoua MQRTGAGE—1,rau—éﬁMA/Futh’c UNIFORM INSTRUMENT] txoov s oo Form 3814
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10. Borrowes Net IL-LNQE IAQLALVCQQ RIX e for payment or modifica-

. tion of amortization of the sums secured by thls Mortgage granted by Lender to any successor In intetest of Borrower .

shall not ‘operate to refease, in any manner, the liability of the orlginal Borrower and Borrower’s suceessors in interest.
Lender shall nol be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise nodify amortmztion of the sums secured by this Mortgage by reason of aay demand made by the
originat Borrowér and Borrower's successors in interest. Any forbesrance by Lender in exerclsing any right or remedy
hercundier, or ot‘wrwisc afforded Ly applicable Iaw. shall not be & waiver of or preclude the exercise of any such right or
" remedy.

iX. Snecuson and Assigns Bound; Joint and Sewva! Liabllity; Co-signera. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Boriower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (al is co-signiung this Mortgage only 1o
tortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, ur make any other accommeodations with regard to the terms of this Mortgage or
the Mote ‘without that Borrower's consent and without releasing that Borrower or modlfymg this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mmlmg such mnotice by certified mail
addressed o Boorower at the Property Address or a¢ such other address as Borrower may designate by notice to Lender
s provided biisir, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addresias Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be Fecmed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing wr'w; Severability. The state and loeal laws applicable to this Mortgage shall be the laws of the
Jurisdiction in whick i< Troperty is located. The forcgoing sentence shall not limit the applicability of Federal law to
this Mortguge. In the event'chat any.provision or clause of this Mortgage or the Nete conflicts with upplicable law, such
conilict shall not affect vthar covitions of this Mortgage or the Note which can be given effect without the conflicting
pravis':on. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, “expenses“ and * anorneyc fees™ Include all sums to the extent not prohtbﬁted by applicable law or limited
herein.

t4. Borrower’s Cop;. Borrower siall be furnished a conformed capy of the Note and of this Mortgage at the time of

.execution or after recordation hereof. _ o

15. Nehabiliatlons Loan Agreement. Qar-ower shall fulfill all of Borcower's obligations under any heme rehabilita-
tion, improvement, repaic, or other loan agre»ront which Borrower entery into with Lendcer. Lender, at Lender’s option,
may require Borrower to execute and deliver to Yender, in a form acceptabie to Lender, an assignment of any

“rights, ciaims or defenses which Borrower may hav: igainst parties who'supply labor, materials or services in connection
with improvements madz to the Property.

16. Transfer of the Property or a Beneficial Inter st ln. Borrower. If all ar any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Gedrdwer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender tacy/ at its option, require immediate payment in fuil of all
‘suins secured by this Mortgage. However, this option shal. rar-be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall glvc Borrower actice of acce!emuon The notice shall provide a
period of not less thar 30 days from the date the notice is delivered o ineited within which Borrower must pay all sums
secured by this Mortgage, If Borrower fails to pay these sums prior to Jne vxpiration of this period, Lend:.r may in-
voke any remedies permitted by this Mortgage without further notice ¢ de. sand on Borrower.

NON-UNIFORM LOVI-NANTS Borrower and Lender further covenant ad’ ajree as follows:

17. Acceleration; Ruernaedies. Except as provided in paragraph 16 hereof, voov. Borrower’s breach of any cove-
aant or agreement of Borrower in this Morigage, including the coverants tc pay -L“or Jue any sums secured by this

" Mortgage, Lender prior to acceleration shall give nntice to RBarrower as provided In par-rraph 12 hereof speclfying: (1)
ihe breach; (2} the actin= Zsgnired to care such breach; (3} = date, nat leas than 10 days ‘v m the drte the notice is matled
to Borrower, £y which such breach must be cured; and {4} that falure ts cure such breach or. or hefore the date specified
in the notice may result in acceleration of the sums secured by this "r‘luﬂauge, foreclesure Yy 'e¢siclal proceeding; and
sale of the Property. The notice shall further inform Borrower of the right to reiusizie after accrieraifon cnd the right to
assert in the forectosure proceeding the nonexistence of n default or any other ‘defense of Borrowrs 2 neceleration and
foreclusure. If ike breach is not cared on or before the date specificd in the notice, Lender, at Lend=="s option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable withowot Further deraand and may
foreclose this Mortgage by indicial procecding. Lender shall be entitled to collect in such procecding all expenses of
forecioxure, Including, but not !imlted to, reasonnble nttomcya’ fees snd costs of ducumeninry evidence, ubstracis and

- tite npom.

f ‘18. Borrower's Right to Relustaie. Notwnthstandmg ‘Lender's acceleration of the sums secured by this Mortgagc

" due to Borrower’s breach, Borrower shatl have the ﬂght to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior toentry of a mdgmcnt enforcing this Mortgage if: (a} Borrower pays Lender all sums
“which-would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemems of Borrower contained in this Mortgage; (c} Borrower pays all reasonable
expenses incurred by Tasderin enforcing the covenants and agrcements of Borrower contained in this Mortgage, and in
enforcing Lendet's remedies as provided in paragraph 17 hereof, mcludmg. but not limited to, reasonable attorneys'
fecs: ond {d} Borrower takes such action as Lender may rezsonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue

unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hemby shall remain
in full forée and effect as if'no acceleration had occurred. -

-19. Assignment of Reats; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, prcvxded that Borrower shali, prior to acceleration under paragraph 17 hereof or
abandonment of the Properly, have the right to collect and retain such rents as they become due and payable.

= Upon acce!cratwn under pamgraph 17 hersof or abandonment of the Property, Lender shall be entitled to have a

- receiver appeinted by a court to entes upon, take possession of and manage the Property and to collect the rents of the
Property including those past dwe. All rents collected by the receiver shall be applied first to payment of the costs of
‘management of the Properiy and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be linble to
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