T FET&IAL COPRY.
* AFTER RECORDING MAIL TO: | | |

Alumni Mcrtgsge Services,
1300 Irogquois Orive, Ste 245
Naperville, IL 60563

)

g4 AUG 21 IO 50

LOANND. 1681044
[Space Above This Line For Recording Data]

STATE OF ILLINDIS FHA CASE NO.
FHA MORTGAGE virosaras

This Mortgage ("Security Instrument”) is given on July !5, taga . The Mortgagor is
KATHERIHE A L OCANTO, NEVER BEEN MARRIED

whose aildressls 387 PINETREE LANE #02,SCHAUMBURG,IL 60193
{"Borrower"). This Securiv nstrument Is given to
Alumnl Mortgage Ss+vices, Ine.
which Is organized and existnpunderthelaws of the State of [1l1inais , and whose address Is
1300 Iroquotis Dyitve, Ste 245, Naperville, IL 60563
{Lender”). Borrower owes Lende e princlpalsumof Ninety One Thousand Eight Hundrod
Gollars and nof100
Dollars (U.S.$ 91 ,800.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrumant ("Nota"), which pruwk.e< for monthly payments, with the full debt, if not paid earlier, due and

" payableion August 1, 2024 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with Interest, and all renewals, extensions and modlilcations; (b) the payment of &li other sums,
with Interest, advanced under Paragraph & tu protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemaents under «’s Security Instrument and the Note. For this purpose, Borrower doas
hareby mortgage, gremt and convey to Lender thoiaiowing desciibed property located in
Cook County, illlnois:

PARCEL I: UNIT 13214RD2. TOGETHER WITIi I[TS UNDIYIODED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN LEXIMGTON GRECH CONDOMINIUM AS DELINEATED ANWND
DEFINED 1IN THE DECLARATION RECOROED AS OCCUMENT 22, 825, 344, AS AHENDED OF
SECTION 24 AND 25 TOWMNSHEIP 41 HORTH, RANG. )0, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IR COQK COUNTY, ILLINOIS.

PARCEL II: EASEMENTS FOR PARKING PURPOSES IN «NZ .70 GARAGE UNIT 61314RD2 AS
COMTAINED IH THE DDCUMENT RECORDED AS HUMBER 2¢ 475, 344, 1IN COOR COUNTY,
ILLINGIES

PECORDING  33.00
AR 0.50
B 4764112

07-24-303-017-1088

which has tha address of 381 PINCTREE LANE #D2 SCHAUMBURG
Hlincls 19 P [S"Iﬁ% ) e
no 650193 roperty ress”);

[3p Code]

TOGETHER WITH all the improvaments now of hereafier eracled on the property, and all sasaments, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shalil aiso be covered by this Security instrumant. All of
the foregoing Is referred to In this Sscurity Instrument as the “Property.”

BORROWER COVENANTS that Borrowesr Is lawlully seized of the estate hereby conveyad and has the right to
montgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Proparty against all ctalms and demands, subject to any
encumbrances of record.

. COOK COUNTY
A= RECORDER A

JESSE WHITE
ROLLING MEADOWS
FHA ILLINDIS MORTGAGE FORM 9 4764112 2/91 60 '
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2, Monthly payments of Taxes, Insurance and Other Charges. Eorrower shall Include in sach monthly payment,
t r with principal and interest as set forth in the Note and any iate charges, an Installment of any (a) taxes and
special assessinents levied or to be levied against the Proparty, (b) leasphold payments oF ground rents on the
Preperty, and (¢} premiuma for insuranca required by Paragraph 4.

Each monthly instsiment for tems {(a), (b) and (cr shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlant to maintain an addittonal balance of not more than ona-sixth of the
estimated amounts. The iull aniual amount for each item shali be accumulated by Lender within a period ending one
maonth bafare an tem would becoma dalinquent. Lender shalt hold the amounts collacted In trust 10 pay items (a), (b}
and (c) belors thay becomae delinquent.

if at any tima the totai of the payments held by Lender for tems (a), {b) and {c), together with the future monthly
payments for such fems payable ta Lender prior to the due dates of such items, excesds by more than ans-sixth the
estimaied amount of paymenis required to pay such itams when due, and H payments on the Note ars current, then
Lender shall elther refund the excess over one-sixth of the estimated paymernts or cradit the axcess over one-sixth of the
estimated payments to subssquent payments by Borrowar, ot the optlon of Borrower, if the total of the payments madse
by Barrower for tem {a), (), or (c) le insufiiclent to gﬁy the item when due, then Borrower shali pay to Lender any
amount necessary to make Up the deficiency on or befare the date the tem becomas due.

As used In this Sscurity Ihstrument, “Sacretary® means the Secretary of Housing and Urban Devalopmant or his or
her designee. In an?r year in which the Lender must pay a mortgage nsurance premium to the Secretary, sach monthly
paymeant shall aiso include sither: (i) an installment of the annual mortgage lnsurance premium to be paid by Lander to
the Secretary, or {if) a monthly charge instead of a morngage insurance premium 1 this Security Instrument Is heid by the
Secretary. Each monthly Instaliment of the mortgage insurance premium shall ba in sn amount sufficlent to accurulate
the full annual meapage insurance premium with Lender one rmonth prior to the data the full ahnual mortgage
insurence premdi.s due to the Secretary; or if this Security Instrument Is held by the Secretary, sach monthiy charge
shall be In an amou . equal to one-twelfth of one-half percent of the outstanding principal balance due on tha Nots,

i Borrower tendrics ta Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with ¢ balance romalning for all installments for tems (a), (b) and (c} and any morigage insurance
premium instaliment thit Lander has not become abligated to pay to the Secretary, and Lande’ ehall prompily refund
any excess funds ta Borroww. immaediately prior to a foreciosura sale of the Property or its azqulsition by Lender,
Borrower’s account shall be oz etled with any balance remalning for all instatments for ltems (a), (b) a (c?.

3. Application of Paymesv 4. 'All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIAST, to the mongage insur=ice premium 1o be paid by Lender to the Secretary or to the monthly charge by the

Sacretary instead of the monhly “nortgage insurance premium;

SECQND, to any taxes, speclal ussassmoents, leasehold payments or ground rents, and fire, flood and other hazard

Insurance pretniums, as required;

THIRD, to interest due under the Note;

FQUHTH . to amatization of the principal of the Note;

EirTH, o late charges due under the Note.

4, Fire, Fiood and Other Hazard insursnce.  torrower shall Insure all Impravements on the Property, whether
naw In existence or subsequently erected, against ury hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be in:intained in the amounts and for the periods that Lender requires.
Borrawer shall aiso insure all improvements on the Propsiay, whether now In existance or subsequently erected,
against loss by fioods to the extent required by the Secrutary. All Insurance shall be cetried with companles approved
by Lendar, The insurance policies and any renawale shali Ue neld by Lender and shall inctude toss payable clauses in
tavor of, and In a form acceptable to, Lender.

n tha avent of ioss, Borrower shall give Lender imimediate nelce by mall. Lender may make proof of loss #f not
made promptly by Borrower. Each insurance company concernes Is hereby autnorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 1o Lenctar uintly. All or any part of the Insurance proceeds
may be applied by Lender, at ita option, elther {a) to the reduction o1 th'e ‘ndeblednass under the Nate and this Security
Instrument, first to any delingquent amounts applled In the order in Paragraph 4, and then to prepayment of principal, ar
(b) to the restoration or rapair of the damaged propsrty. Any apgllcation o the proceeds 1o the principal shall not
extend or postporie the due date of the monthly payments which are rafenad i« In Paragraph 2, or change the amourt
of such payments. Any excess insurance proceeds over an amount raquired %>y all outstanding indabtedness under
the Note and thls Securlty instrument shall be ?ald ta the entity tegally entitted \harsto

In the avent of foreciosure of this Securlty Instrument or other transter of title 0 *)e Property that extinguishes the
indebitedness, all right, thle and interest of Borrgwer in and ta insurance policks In yorce shall pass to the purchaser.

§. Occupancy, Preservation. Maintenance and Protection of the Properly; Borruwer’s Loan Application;
Leasehoids. Borrower sh=ll Gocupy, establish, and use the Property as Borrawer's prisipal »esidence whhin sixty days
after the executlon =7 inis Security instrument and shall continua to occupy the Proparty as dor ower's princlipal
rasidence for at loast one year after tha date of occupancy, unless the Secretary determinas th!s rsquirement will cause
undue hardship for Borrower, or unless extentating clroumstances exdst which are beyond Borov.sr's control. Borrawer
shali notify Lenders of any extenusting clrcumstances. Borrower shall not cominit waste or destioy, damage or
substantially changa the Property or allow the Property to deterlorate, reasonable wear and tear ex cepted. Lender may
Inspect the Property # the Property Is vacant or abandoned or the lean is in default. Lender may take 7ea3onable action
to protect and preserve such vacant or abandaned Property. Borrowsr shali also ba in default ¥ Borrower, during the
loan appiication process, pave materially false or inaccurata information ar statements 1o Lender lor falled to provide
Lendsr with any material infortnation) in connection with the laan evidenced by the Note, inciuding, but not limited to,
renreserdations concemning Borrower’s occupancy of the Property as a Prlnclpal residence. If this Security Instrumant is
on 4 leasehold, Borrewer shall comply with the provisions of the lease. If Borrower acuires fee title to the Property, the
ieasehold and fee title shall not be merged unless Lender agress to the mergar in writing,

8. Ciwarges to Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all govermmental
ot muinicipal charges, fines and impaosltions that are not included In Paragraph 2. Barrower shall pay these obligations
on time directly to the entity which Is owed the payment. if fallure ta pay would adversdly affact Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any ather
covenants and agreemains contained in this Security instrumant, or there is a legal proceeding that may si?n!ﬁcamiy
affect Landar’s rights in the Pioperty {such as a proceeding in barnkruptcy, for condernnation or to enforce laws or
ragutations), then Lender may do and pay whatevar is necassary to protect the value of the Proparty and Lender's
righta in the Property, including payment of taxas, hazard Insurance and other termns mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and bs
secursd by this Security Instrument. These amounts shall bear Intarest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be iImmediately due and payabie.

7. Condemnation. The proceeds of any award or clalm for damages, direct or cansequential, In connection with
any condemnation or other teking of any part of the Property, or for conveyance In place of condemnatlon, are hereby
assigned and shall be paid to Lender to the axtent of the full amount of the indebtadness that remains unpaid undsr the
Note and this Security Instrument. Lender shall apniy such proceeds to the reduction of the indebtedness under the
Note and this Security instrument, first 10 any delinquent amounts applied In the order provided In Paragraph 3, and
thento prepem%f pl:gwgfa!. Any application of the proceeds to the principal shall not extend or postpone the due
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" . date of the monthly paymagTaJ. which are referred to In Paragraph 2, or changs the amount of ‘siich payments. Any
excess proceeds over an amount rec‘ulred to pay all outstanding indabtedness under the Note and this Security
‘instrument shall be paid o tha entlty legally enthled thereto. ’

8. Fees. {ender may collect faes and charges authaorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Dafauit, Lender may, except as limited by reguiations issued by the Secretary in the case of payment defaulits,

require immeadiate paymant in full of all sums secured by this Security instrument if:

{i) Barrowsr defaults by falling to pay in full any monthly payment requirad by this Security instrumant pricr
to or on the due date of the next monthly payment, or

{ll} Borrower defaults by falling, for a pesicd of thirty days, to perform any other obilgations contained in this
Security Instrument.

gb) Sale Without Cre<lit Approval. Lender shall, if permitted by applicable iaw and with the prior approvai of the
acretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} Al or part of the Property, or a beneficlal interest in a trust owning all or part of the Propanrty, Is sold or
otherwise transfarred (other than by devise or descent) by the Borrower, and

() The Proparty is not cccupfed by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so-occupy the Property but his or her credit has not baen approved In
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate paymant in full, but Lender

does not require such payments, Lender does not walve s rights with respect to subsequert events.

{d} Re?ulaﬂmm ot HUD Secraiary. In many clrcumstances regulaticns Issued by the Secretary will limit Lander's

rights, In the ©ase of paymant defaults, to require Immediate paymeant In full and foreclose H not paid. This Security

Instrument doer viot authorize acceleration or toreclosure if not permitted by ragulations of the Secretary.

(e YMongage Nc. hsured. Borrower agrees that should this Security Instrument and the nota secured thereby not

be eligible for insurarics under the National Housing Act within 60 BAYS from the date hareof,

Lender rmay, at its ~#ur and notwithstanding anything In Paragraph 8, require immedlate payment In full of all

sums secured by th‘s Securty Instriment. A written statement of any authorized agent of the Secretary dated

subseqQuentio 60 DaYs from the date haroof, declining ta insure this Sacurity Instrument and the
note secured thereby, shallbe deemad conclusive proof of such ineligibllity. Notwithstanding the foregoing, thia
optien may not be exerclsed vy wender when the unavallablity of Insurance Is solely due to Lender's failure to remit

a mortgage Insurance premium te-the Sacretary.

10. Reinstatement. Borrower has. 4 “ight to be reinstated If Lender has required Immediate payment In full because
of Borrower's fallure 1o pay an amount rue under the Note or this Security Instrument. This right appiles even after
foreclosure proceedings are instituted. To reinstate the Securlty Instrumsnt, Borrower shall tender in a lump sumall
amounts reduired to bring Borrower’s acccunt current Inciuding, o the extent they are obligations of Borrower under
this Security Instrurnent, forecltosure costs and reasonable and cuslomary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Uboe relnstatemeant by Borrower, this Security Instrunient and the
obligations that i securas shall ramaln In effect ac it under had not required Immediate payment in full. However,
Lender is not required to permit reinstatement if: {[} Liader has accepted reinstatement after the commencement of
foraciosurs proceedings within two years Immaediately precading the commencement of a current foreclosurs
proceeding, () reinstatement wili preclude foreclicsure ¢ n dif.erent grounds in the futura, or (iil) reinstatement will
adverssly affect the priority of the lien created by this Secuiit; instrument.

11. Borrowar Not Releasad; Forbearance by Lender v« - Walver. Extenslon of the time of payment or
mndification of amontization of the aums secured by this Secuity./nstrument granted by Lender to any successor in
Interast of Borrower shall not operate to release the llabiilty of the Orli)inal Borrewer or Borrower’s succassor in Interest.
Lender shall not be required to commence proceadings against ary Suzcessor in Interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by ti:ls Security instrument by reason of any demand
made by the original Borrower or Borrower’s successors in Interest. Aay forhaarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or reme dy.

12. Succassors and Assigns Bound; Joimt and Several Liabliity; Cu-Siraers. The covenants and agreementis of
this Security Instrument shall bind and beneflt the successors and assigns of Lr.acer and Borrower, sublect to the
provisions of Paragraph 8.h. Borrower's covenants and agireements shall be jo.nt'e::d saveral. Any Borrower who
co-signs this Security Instrument but doas not execute the Nate: (g) Is co-signing th!4 Security Instrument only to
mortgage, grant and convey that Borrower's intarast in the Property under the terms of inis Sacurity Instrument; (b} Is
not parsonally abligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbaar or make any accommodations with rega: d 10.the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumsnt shall be givar t'¢ delivering it or by
malling it by first class mail unless epplicable law requires use of another method. The notice shal oe dirscted to the
Praparty Address or any other address Borrower designates by notlce to Lender. Any notice to Lerilar shall be given
by first class mall to Lender's address stated hereln or any address Lender designatas by notice to 8orower. Any natlce
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Sacurity Instrument shall be governed by Federal law and the jaw of the

urisdiction In which the Property is located. In the event that any provision or clause of this Security Instrume or the
ote confiicts with applicable 'aw, such conflict shall not affect other provisions of this Securlty Instrumeit or the Note
which can be given effect without the confiicting provislon. To this end the provisions of this Securlty Instrument and the
Note are deciarsc 10 he severable.

15. Borrower’s Copy. Bormmower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
tha Property. Borrower authorizss Lendar or Lender’s agents to collect the rents and reventes and hereby directs each
tenant of the Property to pay the rents to Lender or Lendar’s agants. Howsever, prior to Lender's notice to Borrower of
Borrower’'s breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrawsr. This assignment of rents constitutes an
absotute assignment and not an assignment for additional security oniy.

It Lender gives natlce of breach to Borrower: (8) ali rents recelved by Borrower shali be held by Borrower as trustee
for Ecnetit of Lander only, to be applied 1o tha sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the remts of the Property; and (¢} each tenant of the Property shall pay ail rents due and unpald
10 Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wili not perform any act that would
pravent Lender from exercising Its righis under this Paragraph 186,

Lender shall not be required to enter upon, take control of or maintain the Property befare or after glving notice of
breach ta Borrower. Howevar, Lender or a judicially appointed recelver may do so at any time there is a breach. Any
appiication of rents shall not cure or waive any default or Invalidate any other right or remedy of Lender. This
essignment of rents of tha Property shall term!nate when the dsht secured by the Security Instrument Is paid in full.
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NON-UNIFORM GOVENANTS. Borower and Lender further covenant and agree as follows:

17. Forecloaure Precedure. If Lander requires immediate pai/ment In full under Paragraph 9, Lender may Invoke
the powaer of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses

incurred In pursuing the remodies provided In this Paragraph 17, Including, but not limited to, reasonable attomeys' fees
and costs of titie avidence.

" 18. Release. Upon payment of all sums secured by this Security Instrumant, Lendaer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Welver of Homestead. Borrowar walves all right of homestead exempiion In the Property.

Riders to this Security Instrument. it one or more riders are exscuted by Borrower and recorded together with
this Socurity instrumaent, the covenants of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as !f the rider(s) were In a pait of this Security Instrument.

[Chack applicable box(es)].
E‘Condomlnlum Rider DGraduated Payment Rider DGrowin Equity Rider
DPlannad Unit Development Rider []Other {Specify]

BY SIGNIN7 SELOW, Borrower accepts and agrees to the terms conialned In pages 1 through 4 of this Security
instrument and in arzfidar{s) exectted by Borrower and racorded with it.

Whnesses:
——
- ; P - y ¥ N
"‘g é ; E"" KAQHERIHE ﬁ.'LOCc;'NTO Homavte
- dSee),
(Seal;
. Seal)
STATE OF ILLINOIS, DUPAGE County sa:
“f, THE UNDERSIGNED , @ Notary Public in and for sald county and stats, do hareby certlfy

that KATHERINE A. LOCANTD, NEVER BEEN AKERIED

personally known to me to be the same person{s) whose namd(s} subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she signed and delivared the said Instrument as
his/her free und voluntary act, for the uses and purposes tharun set torth.

Given under my hand and officlal seal, this 15TH dayof QU+, 19834
My Commigsion explres:

| .%lwl‘ub“o?l-‘t ;NDERSIGHE?’L ; —
|
, This Instrument was prepared by:

Lisa Schmidt
3 {Name}

a4

Nt ,

“OFFICIAL SEAL" 3
. Lisa Novotez . &
e Notary Public, State ',;‘?‘.:ino1a :E

My Commisnion Hxplron ,!1/95 3

- ) FHA ILHNOlS'“DHTGAGE FORM | 947841‘12 e
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 15th dayof July, 1994 .andis
incarporated into and shall be desemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
Securlty Instrumantj of the same date given by the undersigned {'Borrower”) to secure Borrower’s Note
Note")to Alumni Hoertgage Services, Inc., an Illinots Corporation

{"Lender") of the same date and covering the property described In the Security Instrument and lccated at:
381 PINEYREE LANE #D2,SCHAUMBURG,IL 60193
{(Property Address)
The Property Address Includes a untt In, together with an undivided Interast In the common elements af, a

condominlum project known as:
LEXINGTON GREEN CONDOMINIUH

{(Nama of Condominium Project}

Condominiuri Project”). If the awners association or other entity which acts for the Condominium Project

Owners Assouia’un’) holds title to ﬁrogslf;(]y for the benefit or use of its members or shareholders, the Property
Ialso Includes Beirorver's interest in the ers Assoclatlon and the uses, proceeds and benefits of Borrower's
ntorest.

CONDOMINIUM CCV:NANTS. In addltion to the covenants and agreements made Ir: the Security
Instrument, Borrower and '.ander further covenant and agree as follows:

A So long as the Dwners A3 clation maintaing, with a generally accapted Insurance carrler, a "master” or
“blanket* policy Insuring el pronerty subject to the condominium documents, including &ll Improvements
now existing or hereafter erer.ted on the Property, and such pollcy Is satisfactory to Lendor and provides
Insurance coverags In the amaunts, for the perlods, and agalnst the hazards Lender requires, Including
fire and other hazards inciuded /it in the term “extended coverage," and loss by flood, to the extent
requirad by the Secretary, then: (i} 1.ovder waivas the provision in Paragraph 2 of this Security
instrument for the monthly payment ¥4 ender of ane-twelfth of the yearly premium Installments for
hazare insurance on the Property, ank: Il) Borrower's obligation under Paragraph 4 of this Security
Instrument to malntain hazard insuranca crverage on the Property is deemed satisfled to the extant that
the required coverage is piovided by the ('wners' Assoclation policy. Borrower shall give Lender prompt
noiice of any lapse In reguired hazard Insuraivse coverage and of any loss occurring from a hazard. In
the avent of a distriblition of hazard Insurance o ozeeds In lieu of restoration or repalr following a loss to
the Propaerty, whather to the condominium unit ¢r t the common elements, any proceeds payable to
Borrower are hereby assigned and shall be pald to '-eirder for application to the sums secured by this
Security ingtrument, with any excess paid to the entity Yspally entitled thereto,

B. Botrower protalses o paéBorrowefs allocated share o« the common expenses or assessments and
charges Imposed by the Owners Assoclation, as provided iri the condominium documents.

C. if Borrower does not pay condominium dues and assessmentz v iien dus, then Lender may pay them.
Any amounts distursed by Lender under this Paragraph C shall bacnma additiona! debt of Borrower
sacured by the Sectirity Instrument. Unless Barrower and Lender egrse to other terms of payment, these
amounts shall bear Interest from the date of disbursemant at the Noie rats and shall be payalie, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and provisions containad in this

Condominium Rlides.
(SEAL) gq_&le;&,bl_W F’E"(i ‘ (seAL)
Bcrrmtkh HERINE A, LOCARWNTO \ Borowar

{SEAL) ISEAL)
Borrower Borrower

ISG/FCONDORID//0881/(2:81)L. 94784112 2/91
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 15thdayofduily, 1904 and Is Incorporated into
and shall be dsamed to amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the sams date given by ths undersigned (“Borrower”) ta secure Borrowsr's Note ["Note”) to
Alumni Mortgage Services, Inc., an Illinets Corporation
{the "Lender’) of the same date and covering the property described In the Security instrument and located at:

3B1 PINETREE LAMNE #D2,SCHAUMBURG, 1L 60193
(Property Addreas)

THE NOTE CONALIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY a9 INT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AY UME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addi*’on to the covenants and agreements madae In the Secutity instrumaent,
Borrower and Lender further covenant and rigre s as follows:

INTEREST RATE AND MONTHLY PAYMEN T CHANGES
{A) Chanrge Date

The interest rate may change onthe firstdayof JCTNBER, 1985 , and that day of each succeeding
year. “Change Date* means each date on which the-intar st 3té could change.

{B) The Index

Beginning with the first Change Dats, the Interest rate will be kased on an Index. “Index” means the weekly average
yieid on United States Treasury Securities adjusted to a constant riat urity of one year, as made avallable by the Federal
Reserve Board. “Current Indes* means the most recent Index figure avai'able 30 days betore the Chanpe Date. if the
Index {as deflned above) Is no longer available, Lender will use as a ey« Index any index prescribed by tha Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Jrbar-Development or his or her designee.
Lender wit give Borrower notice of the new index.

{C} Calculation of Interest Rate Changes

Before each Change Dato, Lender will calculate a now Interest rete by adding aliarginof Two
percentage points { 2.0000D %) to the current Index and rounding the zum to the nearest oche-eighth
of one percentage point (G.125%). Subject 1o the limits stated in Paragraph (D) of this Flaar, this rounded amount will be
the new Interest rate untll the next Change Date.
{D) Limits on interest Rate Changes

_ The interest rate will never Increasa or decrease by more than ane percéntagsa polnt (1.0%) or. bny single Changs
Date. The Interest rate will never be more than five percentage polnts (5.0%) higher or lower than i1~ Initial Interest rate,

(E) Caiculation of Paymem Change

If the interest rate changes on a Change Date, Lander will calculate the amount of monthly payment of principal
and Interest which would be necessary to repay the unpald principal balance In full at the maturity date at the new
Interest rate through substantially equal payments. In making such calculation, Lender will use the unpakd principal
balance which wolld be awed on the Change Date i there had been no default in payment on the Note, reduced by the
a:r?ot;nt lof gg\l{n prep:tyments to principal. The result of this calculation will be the amount of the new monthly payment of
principal a tarest.

{F) Nolics of Changes

Lendar will give natice to Borrower of any change In the interest rate and monthly payment amount. Tha notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth () the date of the
notice, {Iﬁ the Change Date, (ili) the old interest rate, (fv) the new interest rate, (v} the new monthly payment amount,
(V) the Currant Index with the date it was published, (vil) the method of calculating the change In menthly payment
amount, and {viii) any othar information which may be required by law from time to time.
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{G) Effective Date of Changes’

A new interest rate calcutated in accordance with Paragraphs (C} and (D) of this Rider will become effective on the
Change Date. Borrowaer shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lander has given Borrower the notice of changes required by Paragraph (F) of this Rider,
Borrowaer shall have no obligation to pay any increasa in the monthly payment amount calculated in accordance with
Paragraph (€) of this Rider for any payment date occurring less than 25 days after Lender has given the required notice.
If the monthly pamem amount calculated in accordance with Paragrapb {E) of this Rider decreased, but Lender failed
to giva timely of the decrease and Boirower made any monthly pag:em amcunts exceeding the paymart
amaolint which should have been stated In a timely notice, then Borrower has the cptlon to elther () demand the retumn
to Borrower of any excess psyment, with interest thareon at the Note rate (a rate equal to the interest rate which shouid
bave besen stated in a timely notice), or (i) request that any excess payment, with interest thereon at tha Note rate, be
appiled as payment of principal. Lender's cbligation to return any axcess payment with interest on demand Is not
assignable even if the Nole is otherwise assigned before the demand for return Is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contalned in pages 1 and 2 of this

X‘géglma’z 4. %@Q“ﬁ
dSeal, KATHERINE A. LOCANT Pl

Seat)
.4

Adjustable Rate Rider,
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