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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PL "VISIONS WHICH WILL REGUIRE A BALLOON PRYMENT AT HATURITY.

THIS MORTGAGE (*Sweviiy Instrument") is given on ~ RUGUST 25, 1994 , . The mopigagos is
KENNETH A. KITS '
AND YOLANDA KIT3, KUSBAND AND WIFE C

("Borrower"), This Security Instrument i given 1o
CALUMET FEDERAL SAVINGS AND (LOAN ASSOCTATION OF CHICAGO

whn.h s orgammd and existing under the laws of THE UNTZT TD STATES OF AMERICA , and whose
DOLTON , ILLINOIS 60419 i"Lender™). Barrower owes Lender the principal sum of
ONE HUNDKED NINETY FIVE THOUSAND

AND 00/100 Dollars (1),8. 4 . 195,000.00 ),
This debt is ovidenced by Borrower's note dated the same date us this ‘Secupty Instrument ("Note"), which provides for
monthly payusents, with the full debt, if not paid earlier, due and payable on  SFPTEMBER 1, 2002 : .
This Secunly Instrument secures to Lender: {a) the repaymeit of the debt evidenced by Gis Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all olher sums, with ictiresi, advanced under paragraph 7 lo
protect the security of this Security lnsmmwnt and (¢} the performance of Borrower's coveaants and agreements under this
Socunity Instrument and the Nota, For this purpose, Borrower does hemby mairigage, grant and ronvey to Lender the followmg
described property located-in - COOK County, Iinois:
LOT 9 IN COUNTRY CLUB ESTATES OF ORLAND, BEING A SUBDIVISION OF PART OF

THE EAST :/2 OF THE NORTHWEST 1/4 OF SECT;ON 11 TOWNSHIP 36 NORTH,
RANGE 12 IN COOK COUNTY, ILLINOIS. _

Oy
Y
'rf/ p
| | i
27-11-105-014 . , / :‘?
which }m the address of 14530 COUNTRY CLUB:LANE, OKLAND PARK Streat, City ,
inoi 60462 . A ) -
Hinois Zip Code (*Property Address”); .
B " DPS 1088
WLINOW-Bingie Family-Fannle MasFraddie Mac (NIFORM INSTRUMENT , Pyt ol 8, Form 3014 /B0
@. LRILY wion VP MORTGAGE FONMS - (31312639100 - 1800)62 1701 —_——
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Property insured wginst loss by hro, hazands includod within the torm "exloinlod covernge”. and any othor huzurds, inchwding

Pomds or ﬂnodmg. for which Lender roqulwn inuurance. ‘This insurance shall be nuintained in the smounts s for tho periods
that Lender requires. The insurance carrier providing the insurance shull be olmwn by Borrower suhjoct o Londer's appraval
which shall not be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender muy, st Londor's
uption, obtuin coverage to protect Lender's rights in the Property in accordance with paragraph 7. ©° ‘
All insurence policies and renewals shall be acceptuble to Lender and siwll include & sandard mortgage clsuse. Lender

"PA? RS e “u' R ,“-~y ¢ i;' fﬂ.?fk.ﬁ HLE nyﬁgﬂ;f‘“

shull have the right 1o hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender all receipis of

puid premiums and renewal notices, Ta the event of Joss, Borrower shalf give prompt notice to the insurance currior and Leader.
Lender may make proof of foss if not made pmmplly by Borrower,

Unless Lender and Borrower otherwise hgroe in writing, insurance proceeds shall be applled to restoration or repair of the
Property dumaged, if the restoration or repair is economically fosible und Lender's seonrity is not lessened. If the restorution or
cupair is ant economically feasible or Leader’s sccurity would be lessencd, the insurince proceels shall be applied to the sum
socured by this Security Instrument, whether or nol then due, with any excoss paid to Borrower. 3f Borrower ahandons the
Property, of docs not answer within 30 duys u nolice from Lendor that the insuraice careler hats olfered 10 acttlo a claim, thon
Lender may collec? the insurance proceeds, Lender may use the procecds to repuir or restore the Pm;wny oF to PRy M
sectired by this Securay Instrument, whether or not then due. The 30-duy period will begin when the nolice is given.

Uniess Lendes and, Borrower otherwise agree in wrmng. any apphcation of procesds to principal shall not extend or
postpons the due date o1 G momhly paymenty referred to in paragraphs 1and 2 or chengo the smount of the paymonis, If
under paragraph 21 the P:ur ny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dnmage o the Pmpmy prior /e acquisitiok shull puss to Lender by the extent of the sums secured by this Security Instrument
immediately prior 13 the acquisition.

6. M=cupancy, Preservation, Mainionance snd Protection of the Pruperiy, Borrower’s Loun Application; Leaseholds,
Borrower shul] occupy, establish, and ucs e Property as Borrower’s principal residence within sixty days ajter the execution of
this Security Instrument and shall continue 1o-0ceupy the Property as Borrower's principal residence Tor at least one year after
the date of occupancy, unless Lender otherwise urees in wriling, which consent shall not be unreasonably vithheld, or unless
extenuating circumstances exist which are bcyom Borrower’s control. Borrower shall not destroy, damsge or impair the
Property, allow the Propenty 1o deferiorate, or colni? waste on the Property, Borrower shull be in default if any forfeiture
action o proceeding, whether civil or criminal, is hegun thetin Lender's good faith judgment could result in foifeiture of the
Property or otherwise materially impair the lien created by this Security Instrumenl or Lender's security interest, Borrower may
cure suich a default and reinsiate, us provided in parugraph 18, by susing the action or procecding 1o be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture ©f <be Berrower's intesest in the Property or other matenial
impairmeent of the lien created by this Security Instrument or Lender’s security interest. Botrower shall alse be in defauh if
Bortower, during the loan application process, gave materially false or ing:cnrate information or slatements to Lender (or fuiled
1o provide Lender with any material information) in connection with the lpan #videnced by the Note, including, but pot limited
to, Tepresentations concerning Barrower’s occupancy of the Property us a principal sesidance. IT this Security Instrument is on a
leaschold, Borrower shall compiy with all the provisions of the lewse. If Borrower acquires fee title to the Properly, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significntly affect Lendur s rights in the Property {such as a
procecding in bankmptcy. probase, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Fropeitv. Lender's. actions may
include paying any sums secured by 8 lien which has priority over this Security Instrument, aparing in coust, paying
reasonable altomeys’ fees and entering on the Property to make repairs. Allhough Lender may take actiun vnder this paragraph
7, Leader does not have to do so, ‘

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of borrower secured by this
Secunily Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment. .

8. Mortguge Insurunce. 1f Lender required mortgage insurance a8 a condition of muaking the loan secured by this Security
Instrument, Borrower shalt puy the premiums required to maintain the mongage insurwce in effect. If, for any reason, the
mortgage insurance coverage reyuired by Loader lapses or ceases to be in effect, Borrower shull pay the premiums required to
obtuin coverage subsiantially equivalent to the mortgage insurance previously in effect, at u cost substantially cauivalent to the
cost 0 Borrower of the mortgage insurance previously io effect, from an alternute morigage insurer spproved by Lender. ‘If
substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay 1o Lender each montk a sum equai to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insutance coverage lapsed or ceazed to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss ”r:serve
"

Form 3014 9/90
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24, Riders to tais Security Instrusment. I one or more riders e exevuted by Borrower and recorded together witly ths
Security Insirument, the-covenunts und agreements of each such nder shall be incorporatod into wnd shuti umend und supplement
the covenats and agreenesiss «f this Security Instrument as if the nder(s) were & purt of this Security Instrunwent.
|Check applicable bax(es)) )

L,_:] Adjusible Rate Rider [;] Condominium Rider N Fanuly Ridet
1 Graduated Payment Rider [__ Planned Unit Devetopment Rider [ ] Biwechly Fwyment Ruder
Ballown Rider L..J Rete Improvement Rider {1 Second Home Rider
[L] V.A. Rider er Other(s) [specify]

o

BY SIGNING BELOW, Borrower sccepts and agrees ko the lcrmng‘ covenunts sopiwind in this Sey v Instrument and

in any nder(s) executed by Borrower and recorded with it. — } ya
Wilnesses: CL L ‘-k( e (Seal)

KENNET A KITS ~Beewer

Sl e

"YOLANDA KIS

STATE ?v JLLINOIS, Wy COOK | /"’ County ss:
(.f’ XEANSANSL '(/"L rc , & Notary Puhlic in and tor sud county and state do hereby cortily
that KENNETH A. KITS AND YOLANDA KITS, HUSBAND AND WIFE

, personally known to me to be the ssnke person{s) whose n, oels)
subscribed to the foregoing instrument, appeared before ne this day in pesson, and acknowledged tht They
signed and detivered the said instrument s THEIR fc and voluntary act, for the uses and purposes lhm,m sey/forth.

Given under my hand and official seal, this < = deyof ¢ Ao NSy
_._j\-__.\.—&_k_. Q..h-_x, —
. Notary Public
This Instrument was prepared by: T e
. St o

D 6RiL) w2120 Poce 8 o} 6 S A Horm 3014 9/90
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My Conunission Expires:
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THIS BALLOON RIDER ie mads this 25TH day ot AUGUST L 199% ‘mul Is Incorporated into and shall
be desimed to amand and wpps.mon! the Mortgage, Deed of Trust or Deed to Secure cht (thc *Seourity instrumani™ of the sama

date given by the undersignad (tha *Borrower”} to securs the Borrowar’s Note to
CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

{the "Lendar™} of the same date and covering the proparty describad In the Security Instrument and locatad st
14530 COUNTRY CLUB LANE
ORLAND PARK, ILLINOIS 60462

(Property Acaress)
Tha Interest rate stated on ths Nota is callad tha “Note Rsate.” Tha date of the Note is called the “Mote Dats.” | understand
the Lender may transfer the MNote. Security instrument and this Rider. Tha Landar ar anyans who takss the Note, tha Security
Instrumant and this Rider by transfer and who is entitled to receive paymaents under the Note is called tha “Note Holder,”

ADDITIONAL COVENANTS. In addition to the sovenants and agreements in the Sscurity Instrument, Borrower and Lender
turther covenant and agree as 1ollows (despite anything to ths contrary contained in the Security Instrumant or the Note)

[1._CONDITIONAL 7GHT TO REFINANCE ]
. At tha maturivy date of the Note and Socurity instrument {the "Maiurity Date™}, | will ba sble to obtain & new loan ("Naw
Loan”) with 8 new Matw ity Date of SEPTEMBER 1 , 2024 | and with an interest rats equal to the "New Naota
Rate* detarminead In accwdince with Section 3 balow If all the conditions provided in Sections 2 and § below are met (the
"Conditional Refinancing Oriion"). 1f thoss conditions ars not mat, 1 undarstand that the Note Holder is under no obligation to
relinance or modify the Note, /.t ‘o extand the Maturity Cate, snd that | will have to repay the Note from my own resoursss or
tind » lender wiiling to taad me the oney ta repay the Note. :
[2 CONDITIONS TO OPTION. ]
1t § want to exercisa the Condit ~al Refinancing Option at maturity, certain conditions must bs met as of the Maturity Date.

These conditions are: {1} | must still bs *he ownor and cccupant of tha property subjact to tha Security Instrument (the
*Property”); (2) | must ba currant in my =7 hly payments and cannot have bessn mars then 30 days late on any of the 12
scheduled monthly paymanis immadiately prace-ing the Maturity Oats; {3} no llan against the Property lexcept for taxes and
special assessments not yet due and payabia) ol her than that of tha Security Instrumant may exjst; (4) the New Note Rate cannot
be. mars than S percentags points abuva the Nove Faiy; and I5) | must make a written request to the Note Holder as providad in
Saciion 5§ bulow.
[3. CALCULATING THE NEW NOTE RATE !

Thea New Note Rate will be a fixed rats of interec¢ aqual ta the Faderal Netional Mortgage Association’s required net yleld
for 30-year fixed rate mortgayes subject to & 60—-day mand (0r¢ delivery sommitmaent, plus ons—-halt of one percantags point
{0.5%], rounded to the nearest one—eighth of one parcentage point (0. 125%] ithe "Naw Nots Rate”). The requirad net yiald shall be
the applicabla net yield in affect on tha date and time of day thi ¢ t}.e Note Holder recaives notice of iny slaction ta exersise the
Conditional Refinancing Option. 7 this raquired nat yis!d is not aveiiable, the Note Holder will determine the New Note Rate by

using comparable Information.

4. CALCULATING THE NEW PAYMENT AMOUNT |
Pravidad the New Note Qats s caiculated in Section 3 ahove Is no! rrenter theu 5 parcantage points above the Note Rate

and all other conditions required in Section 2 above are utisflad; the Note Ho'Zor will determine the amount of the monthly

payment that wili ba sutficient to repay in fuil (2] the unpaid principai, plus (b} acsrusd hut unpaid intereast, plus (c} sif other sums |

will owe under the Note and Security Instrument on the Maturity Date (assuming av monthly psymants then sre current, as

raquired under Sectior 2 above), Over the tera cf the Naw Note at the New Mote Ra e 11 squal monthly payments. The result of

this gatculation wifl ba the amount ot my new printipal and Interest payment svery mont?. uriil the Nsw Nate is fully paid.
|5 EXERCISING THE CONDITIONAL REFIENANCING OPTION l

my paymant record information, tagsther with the name, titls and addraas of the parson representi. ¥.0 Mote Holdar that | must &/

oo

N

Tha Noute Holdar will notity me at lsast 80 calandar days in advance ot tha Maturity Ot and advise me of the principal, \;
accrued but unpaid intarest, snd all othor sims | am expectad to owe on the Maturity Date. Yia Nrts Holdar siso will advise ma q,‘)
that | may exercise the Conditionat Rafinancing Optlon if tha conditions in Section 2 sbove srs m(t. Thie Note Holder will provide ~ 7

# \\

notify in order to axercise the Conditional Rafinancing Option. {/ ) maet the canditions of Saction 2 _.orve, | may sxarcise thom

Conditiona! Refinancing Option by notitying the Notes Holder no later than 45 calendar days prior 1o the watirity Date. The Pote
Hoider will calculate the fixed Naw Note Rate basad upon the Faderai Nationa!l Mortgage Assaciation's (njlicable published
required nat yleld in eifect on the date and time of day notitication Is raceived by the Note Holder and ss osizulated In Section 3
abova. | will then have 30 calendar days {0 provides the Note Holdar with accaptable proot of my required ownaership, oscupsncy
and property len status. Befora the Maturity Date the Note Holdar will adviss me of the naw Interest rata (the New Note Rate),
new monthly paymant amount and a date, time and place at which | must appesr to sign any documents raguirad to complste the
requirad refinancing. | understand ths Note Holder will charge ma a $250 proocessing fee and the costs associated with updating
the title insurange policy, If any, and any reasonable third~party costs, auch as documontary stamps, Intangible tax, survey,
racording fees, etc. ) .

SIGNING O ar-d agreas to the terms and ccunantl conhlnod in igu Batioon Rider.

Seall MA

—{Seal)

KENNE'IF A. KITS Borrower YO):CANDA KITS Borrowss
{Seal) . (Sealt

Bornowar Borrowes

£S1ON ORIGINAL OMLY)
MULTISTATE BALLOON RIDER - Singla Family — FANNIE MAE UNIFORM INSTRUMENY : i
FORM 3180 12/B9 - Amended 3-92 DPS 309
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